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State of lllinols VHa Cone. e
Mortgage ‘131;1 550 8678 731
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This Indenture, Made this 14th day of September 19 §@between
STEVEN D, BECRAFT, A Bachelor and BARBARA A. SPANGLER, A Spinster . Mortgagor, 3nd

a corporauso% or;amzied and eigqnl under the laws of the State of Illinoie

Mortgagee,

rporated herein and

amrnd and supplement the covenants and agreements of this mo

Witnesseth: That whereas the Mortgagor is justly indebted to the Morlm uuevndmadbywenunmomuwry note bunn; even
date herewith, in the 7rincipal sum of  Seventy-five thousand two hundred and No/mo -—— -

payable with interest at theaiz of Nine and one half

per centum (* 2.50000 " %uiper annum on the unpaid balance untii paid, ahd made payable (o the order of the Monsagee at its
office in Downers Grove, Illinois 60515 , or
at such other place as the holder may desigadte in writing, and delivered; the said prmcrpal and interest being paya!nk: in momhly instalbments of

#Six hundred thirty-two & 33/100 - ~ = = « ~ = ~ O O
. ————— Dollars (¢* 63233 )

en November 01,19 BB ,anda nke rum on the first day of each and every month thcrcaftcr until the note is fully paxd
except that the final payment of principal and intorest, if not sooner paid, shali be due and payable on the first day of Octd:ver
20 18

Now, therefore, the said Morigagor, for the better secur.ng of che plymem of the said pnncnpul sum of monw and interest and the perfor-
mance of the covenants and agreemenis herein contained, does by these presents Mm and Wmt unto the Mortgagee, its sucoessors
or awigny, the following described Real Estate situate, lying, anc, bei g in the county of OOk :
and the State of Lllinois, to wit;

SEE ATTACFZ* ADDENDIM -
THE OORDOMINIOM RIDER ATTACHED FERETO AND EXMC/7ZD OF EVEN DATE HEREWITH IS
INCORPORATED HEREIN AND' THE COVENANTS AND AGREEMATS OF THE RIDER SHALL AMEND
AND SUPFLEMENT THE OOVENANTS AND AGREEMENTS OF THIS MLRIGAGE AS IF THE RIDER
WERE A PART HERECF. '

THE RIDER TO STATE CF ILLINCIS FHR MORTGAGE ACCELERATION CTAISE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITHE IS INOORPCRATED HEREIN ZND THE COVENANTS AND
Ammmmmsmmmmmmm'mlwm
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

qreements of the rider shall
r were a part hereof

Item # 0726307023/0726308006/ 0726308007

'l’qe!ale thh% sﬁumm %mm thereunto befonging, and the rente, ivues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that- may be piaced in, any bmldmg now or hereafter standing on said land, and ‘llso afl the estxte, n;hl title,
and interest of the said Mortgagor in and to said premises.

To kave snd to hold the above-described ptemim with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premists; (o pay (o the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said nole is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [Hlinois, which said any tax or assessment-that may be levied by anthority of the
rights and benefits the said Mortgagor does heteby expressly State of [llinois, or of the county, town, village, or city in which
release and waive, the m’i lau: is muazte, upon th;rMonmur on account of the

. ownership thereof; (2) & sum sufficient to keep all buddmss that

And said Mortgagor covenants and agress: ’n:g i.l:de any time be on said. premises,; during the continuance of

btedness, insured for the beneﬁt of the Mortgagee in

To k mdpmnwumloodrepur.mdnonodo,orpnwr
1o be d:?;, upon said premises, auything that may impais the such fo;l’u bl:f hi;uuunee and in such amounts, &y may be re-
value thereof, or of the security intended to be effected by virtue quired by the Mortgagee.
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All insurance shall be carried in compatiies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have aitached thereto Joss payable clauses in
favor of and in form acctpuble (o the Mortsuee In event.of .
loss Morigagor will give immediate notice by mail 10 the Mort-
gagee, who may make proof of loss if not made.promptly by
Mortgagor, and each insurance company concerned is hereby
autherized and directed to make payment' for such. loss directly 1o
the Mortgagee instead of to the Morigagor and.the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of.
the indebtedness hereby secured or lo the restoration or repair of
the property damaged. [n event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

That if the premises, orany part thereof, be condemned under
any power of eminent donwar, or acquired for a public use, the
damages, proceeds, and the congiasration for such acquisition, to
the extent of the full amount of !'nur‘;',edness upon this Mort-
gage, and the Note secured hereby teriaining unpaid, are hereby
assigned by the Mortgagor to the Mortu2gee and shall be paid
forthwith 10 the Mortgagee to be applied by it or account of the
indebtedness secured hereby, whether due orziot,

The Mortgagor further agrees that should this niortp=ge and
the note secured hereby not be eligible for insurance und.r the
National Housing Act within days from the drte
herenf} written statement of any oﬁ‘n‘cJof the Department 2/
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
othe  sixty days’ time from the date of this morrgage,
deciining 10 insure said note and this morigage, being deemed
conclusive proef of such ineligibility), the Morigagee or the
hoider of the note may, at its option, declare all sums secured
hereby immedjately due and payable,

In the evenl of defaull in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenan! or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
withoul notice, become immediately due and payable,

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the ¢court in which such bill is filed may. at any time thereafter,
either before or after sale, and without notice to the. said Mort-
gagor, or any party claiming under said Morigagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appoiniment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a'receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in casc of sale and & deficiency, dunn; the full staitory
period of redemption, and such rents, issues, and profits when .
collected may be applied toward the payment of the indebtedness,

coats, taxes, insurance, and other items ncq.cssary for the protec-

“tion and preservation of the propeny

Whenever the said Monpgee shall: be placed in possesslon of
the above described premises under an; order of a court in which
an action is peading 1o foréclose this mortgage or a subsequent
mortgage, the said Mongagu. in its discretion, may: keep the
said premises. in good repair; pay such current or back laxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such 1erms and condilions, either within or
beyond any period of redemption, as are approved by the cours;
cotiect and receive the rents, issues, and profits for the use’of the
premises heréinabove described; and employ other persons and -
expend itsell such amounts as are reasonably necessary 10 carry
aut the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers® fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost ol a complete abstract of 1itle for the pur-
pose of such foreciosure; and in case of any other suit, or Jegal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Morigagee, 50 made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the spid
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be aflowed
in any decree foreclosing this mortgage,

And there shall be included in any decree foreclosing this mori-
e35¢-and be paid out of the proceeds of any sale made in pur-
suzner of any such decree: (1) All the cosis of such suit or suits,
advertising, sale, and conveyance, including aitorneys', solicitors',
and stencgrephers' fees, outlays for documentary evidence and
cost of sakd qostract and examination of title; (2) all the moneys
advanced by thr Mo tgagee, il any, for the purpose autherized in
the mortgage wih.ipterest on such advances at the rate set forth
in the note secured hicnby, from the rime such advances are
made; (3} all the accruzed intrest remaining unpaid on the in-
debtedness hereby secured, (4 ull the said principal money re-
maining unpaid. The overpins (1\the proceeds of sale, if any,
shall then be paid 1o the Mortgagor

If Morigagor shall pay said note ui-chZ time and in the manner
aforesaid and shall abide by, comply wit’, 2nd duly perlorm al)
the covenants and agreements herein, thew tiis canveyance shall
be null and void and Mortgagee will, within bty (30) days after
written demand therefor by Mortgagor, execute a release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of al} statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It is expressly sgreed that no extension of the time for paymem:
of the debt hereby sccured given by the Morigagee 10 any suc-
cessor in interest of the Mortgagor shall operate (o release, in
any manner, the original liability of the Mortgagor.

The covenunts hereln contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executars, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall inchide the plusa), the
plural the singular, and the masculing gender shall inchwde the
feminine, ‘ o
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Addendum

UNIT 48-1B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMN
ELEMENTS IN CARRIAGE HOMES OF SUMMIT PLACE CONDOMINIUM AS DELINFATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NM(MEER 27151046, AS AMENDED FROM TIME TO
TDE, IN THE SOUTHEAST 1/4 OF SECTION 27 AND THE SOUTHWEST 1/4 (P SECTION 26,
TOANSEIP 41 NORTH, RANGE 10, EAST OPF THE THIRD PRINCIPAL MERIDIAN, IN QXK
QOUNTY, ILLINOIS.
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_] 1020 31st Street, Suite 401 « Downers Grove, illinois 60515 « {312} 852-3900

Mz west Funding Corporation

MORTGAGE BANKER:

FHA CONDOMINIUM RIDER TO MORTGAGE

MFC LOAN NUMBER: 903011-2

FHA LOAN NUMBER: _131: 550 8678 731
MO GAGOR: STEVEN D. BECRAFT

BAREBARA A. SPANGLER

PROPEPR Y 506 MALLARD CIRCLE

SCHAUMBURG, ILLINOIS 60193

UNIT NUMBER: 48-1B

“ The Mortgagor further covenants thatiic will pay his share of the common expenses or assessments
and charges by the Association o. Owners as provided in the instrumenis establishing the
condominium.”

“The Regulatory Agreement executed by \hz /association of Owners and attached to the Plan of
Apartment Ownership (Master Deed of Enabling Declaration) recorded on in

DATE
the land records of the County Gf__COCR State of ... IRLINOIS ( i

is incerporated In and made part of this mortgage (veso of trust) Upon default under the Regulatory
Agreemem by the Association of Owners or by the mon,,ar or (grantor) and upon request by the Federal
Housing Commissicner, the Mortgagee, at its option mayJeclire this mortigage (deed of trust) in default
and may declare the whole of the indebtedness secured herely to be dus and payable.”

“As used herein, the term ‘assessments’ except where it refcrs to assessments and charges by the
Association of Owners, shall mean 'special assessments' by state or 'ocal governmental agencies,
districts or other public taxing or assessing bodies.”

9P TETYTRS

“If this mortgage and note be insured under Section 234(c) of the National Yiunsing Act, such Section
and Reguiations issued thereunder and.in effact on the date hereof shall govcri the rights, duties and
liabilities of the parties hereto, and any provision of this or other instruments ex=cutad in connection
with this mortgage and note which are inconsistent with said Section of the Nutional Housing Act or
Reguiations are hereby amended to conform thersto.”

ot 1] lmcj// B e A s

- FWESRTGAGOR MORTGAGOR
STEVEN D. BECRAFT BARRARA A. SPANGLER

MORTGAGOR MORTGAGOR

September 14, 1988 . September 14, 1988

MFC 018
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LOAN# _003011~2
CASE# _131: 550 8678 731

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morigages - Effective 12/01/86
The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all

sums secured by this mortgage to be immediately due and payable it all or a part of the property is soid or
otherwise transterred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a

contract of sale executed no later than 12 months aiter the date on which the morigage is endorsed for

insurance, to a purchaser whose credit has not been approved in accordance with the requirements of the
Commissioner [i! the property is not the principal or secondary residence of the mortgagor, “24 months™

huvdﬁior "12 months.”]
xé ,Q;Duc September 14, 1988
’ﬁ'orrower STEVEN D8

{ ﬁ%& _Septenber 14, 1988
.

Borrower pappara A.| SPAficT

Date

Date

Borrower Date

Borrower Date

LR E RS RN A N R R A R R N R L A N R A R A L R N s R Y R N R R R R Y RS R AL NS R T AL ) R

state of .20 00 ana oo
85,
County of %' JCL%!

I, the undersigned, a notary public in and for the said Counly, in the State niorasaid, DO HEREBY CERTIFY
- " » RARA A »), A mter
personnally known to me to be the same person _S whose name _8_subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that ___The _X_ signed, seal%¢ and delivered the
said instrument as THEIER. free and voluntary act, for the uses and purposes (herein set forth,

Given under my hand and official seal, this _H_Egday of =2 19&.

W 010 m%&/‘cwwe/

Notary Fublic
e Notid
ura ’
Notary Public, Stle of Minois &-/-90

My Commiscion Expires May J, 1990 Commission Expires

VY,

This msirument was prepared by Midwest Funding Corporation
1020 315t Street, Suite 401, Downers Grove, {llinois 60515

“SHRK
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For use only with an Adjustable Rate Mort.

e, LINOFFICIAL COP B S ESS
l CASE- #131: 550 B678 mcaa:hﬁmnumnu.usu

the Margin method.

ADJUSTABLE RATE RIDER

This ADJUSTABLE RATE RIDER is made this __ 14TH day of SEPTEMBER , 1988 . and is in-
corporated inta the and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (“Morigage™.
of even date herewith, given by the undersigned (“Mortgagor™) to secure Mortygagor's Adjustable Rate Note (“Note™), of even date
herewith, to MLDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION (“Mortgagee™}, covering the premises described
in the Mortgage and located at __506 MALLARD CIRCLE  SEHAUMBURG, ILLINOIS 60193

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mortgagee hereby agree to the following:
1. Under the Note, the initial stated interest rate of NINE 4 ONF/HAIF  per centum (9.5000000000 %) per annum (“Initial
Interest Rate”) on the unpaid principal balance is subject to change, as hersinafter described. When the interest rate changes, the
equal monthly instaliments of principal and interest also will be adjusted, as hereinafter provided, so that sach installment will be
in an amount necesrary 1o fully amortize the unpaid principal balance of the Note, at the new adjusted interest rate, over the remain-
ing term of the Mate.
2. The first adjustmcut to the interest rate (if any adjustment is required) will be effective onthe Srst day of

JANUARY o , 1920 {which date will not be less than twelve months nor more than eighteen months

from the due date of the f.stinstallment payment under the Note), and thereafter each adjustment to the interest rate will be made
effective on that day of ‘eativsucceeding year during the term of the Mortgage (“Change Date™). .
3. Each adjustment to the inie.es* rate will be made based upon the following method of employing the weekly average yield on
United States Treasury Securities ad,usted to a constant maturity of one year (“Index”; the Index is published in the Federa! Reserve
Bulletin and made availabie by the Tiiuted States Treasury Department in Statistical Release H. 15 (519)). As of each Change Date,
it will be determined whether or not an'micrest rate adjustment must be made, and the amount of the new adjusted interest rate,
if any, as follows:

(@) The amount of the Index will be det/rmued, using the most recently available Sgure, thirty (30) days before the Change
Date ("Current index™.

) THO peocentage points (200000000 ,; the “Margin™) will be added to the Cur-
rent Index and the sum of this addition will be rounced tr'the nearest one-eighth of one percentage point (0.125%). The rounded
sum, of the Margin plus the Current Index, will be calea the “Calculated Interest Rate” for each Change Date.

(¢) The Calculated Interest Rate will be compared to the irterest rate being earmned immediately prior to the current Change
Date (such interest rate being called the “Existing Interest Rat"". . Then, the new adjusted interest rate. if any, will be determined

as follows:
{i) 1f the Calculated Interest Rate is the same as the Swis’ing Interest Rate, the interest rate will not change.

(ii) If the difference between the Caiculated Interest Rate 2:id e Existing Interest Rate is less than or equal to one
percentage point, the new adjusted intarest rate will be equal to the Calculat~d Interest Rate (subject to the maximum allowable
change over the term of the Mortgage of five percentage points, in either qrectios; from the [nitial Interest Rate, herein called the
*5% Cap™. )

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate b/ -acre than one percentage point, the new ad-
justed interest rate will be equal to one percentage point higher than the Existing Jx'erizt Rate (subject to the 5% Cap),

(iv) If the Calculated [nterest Rate is leas than the Existing Interest Rate by rwire <han one percentage point, the new
adjusted interest rate will be equal to one percentage point less than the Existing Interest Rito (subject to the 5% Cap).

(d) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any nev-aliusted interest rate be more
than five percentage (5% points higher or lower than the Initial Interest Rate, If any increase or cecrease in the Existing Interest
Rate would cause the new adjusted interest rate to exceed the 5% Cap, the new adjusted interes: rate wili ¢ limited to five percemt-
age (5%) points higher or lower, whichever is applicable, than the Initial interest Rate.

(e) Mortgagee will perform the functions required under Subparagraphs 3(a}, (b} and (c) to determin th=-amount of the new
adjusted interest rate, if any. Any such new adjusted interest rate will bacome effective on the Change Date (n¢ thereafter will be
deemed to be the Existing Interest Rate. The new Existing Interest Rate will remain in effect unti) the next Change Date on which
the interest rate is adjusted.

() The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for determining whether or not an adjustment
must be made to the Existing Interest Rate incorporates the effects of the provisions of 24 CFR 203.49 (e){1) and. 234.79 {)(1) which
require that changes in the [ndex in excess of one percentage point must be carried over for inclusion in adjustments to the Existing

Int=rest Rate in subsequent years,

(& U the Index is no longer available, Mortgagee will be required to use any index prescribed by the Department of Housing
and Urban Development. Mortgagee will notify Mortgagor in writing of any such substitute index (giving all necessary information
for Mortgagor to obtain such index) and after the date of such notice the substitute index will be deemed to be the Index hereunder.
4. (a) If the Existing Interest Rate changes on any Change Date, Mortgagee will recalculate the monthly instaliment payments
of principal and interest to determine the amount which would be necessary to repay in full, on the maturity date, the unpaid principal
balance (which unpaid principal balance will be deemed to be the amount due on such Change Date assuming there has been no &
default in any payment on the Note but that all prepayments on the Note have been taken into account), at the new Existing Interest &
Rate, in equal monthly payments. On or before the Change Date, Mortgagee will give Mortgagor written notice (“Adjustment Notice™) "=
of any change in the Existing Interest Rate and of the revised amount of the monthly installment payments of principal and interest, » o
calculated as provided above. Each Adjustment Notice will set forth (i) the date the Adjustment Notice is given, (ii) the Change Date, Sy
(iii) the new Existing Interest Rate as adjusted on the Change Date, (iv) the amount of the adjusted monthly installment payments, up
caiculated as provided above, (v} the Current Index, (vi) the method of calculating the adjustment to the monthly installment payments,C™
and (vii) any other information which may be required by law from time to time.
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