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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 16th day of _ SEPTEMBER, 1988 and
is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note to
MARGARETTEN & COMPANY, INC. (the "Lender") of the same date and
covering the property described 1in the Security Instrument Tlocated
at: 330 WEST 60th PLACE, CHICAGO, ILL 60621 \

ADDITIONAL COVENANTS. In addition.to the covenants and agreements made in the
Security  Instrument, Borrower and Llender further covenant and agree as

follows.

The mortgiaase shall, with the prior approval of the Federal Housing
Commissioner; or his designee, declare ail sums secured by this Mortgage to be
immediately du2-and payabie if a1l or a part of the property is sold or
otherwise transferred {other than by devise, descent or operation of law) by
the mortgagor, puriuant to a conmtract of sale executed not later than 12
months after the date on which the Mortgage is endorsed for insurance, to a
purchaser whose credit” has not been approved in accordance with the
requirements of the Commicsicper. (If the property is not the principal or
second?ry residence of the werigagor, "24 months" must be substituted for "12
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Borrower Signature Daie
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