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J THIS MORTGAGE Securiny Instrument™) is givea on SEPTEMRER 21 . e
o 19 38 . Fhemesteapor s JOUN E. STANLEY, diverced and not since remarpied AND PHILIP [+
E C. STANLEY, a widowar  [“Berrowes™). This Securiiy instramizni i given to &
e ICM MORTGAGE CORPORATION L which is organizes and existing x
O ander the s of The State of Deiaware . add whosr adiras ;
‘- " B05i)couth Wiliuw Drive, Sulte ¢300, Engledood, Colorado E&2131 Lender™.

Rostndt owes Lenaer the pracipel sam of - SEVENTY FOUR THOUSAND CHE HUBMDRED AND 00/100
______________________ Dalars (LS. 78,160,008 b b debiis evicenoed by Batfowers soie
dated the sapre date as this Secenty Iastrnent (" Note™, wiioh provides {r onshiy paymons, with the foll debt, o a0l

N pad eardier, dueaiad pavabic on OCTOBER 01. 201§ . This Secunty instrument
==’ sequres to Lender: (77 the repavment of the debl evidenced by the Note, with iticicst, and all reivwab., extensians and

modificstions; (b (et mens of all other suine. with interest, advanced undsr paragraph 710 profect the secunty af this
L Secunty bstramenss atd oot inrmiciee of borreswer™s covenabty it sgreemients under this Sevusiey Jratrumsin aiw!
Jthe Note. Fog this parpese. Bor s e does hereby moztgage, grang and coie oy to Lender the botlawing dasenbd propern

DU~ ocsted i LN0K 5 auaps. Hinos
o 88 443258

<<<< " PARCEL 1: LOT 87 I¥ GREENCASTLE, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2
OF SECTION 10, TOWMSHIP 36 1.0ORTH, RANGE 12, EAST OF THZ THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLIYNOI:S, PARCEL 2: EASEMEMTS FOR INGRES3 AND EGRESS
FOR THE BENEFIT OF PARCEL 1 AS CREATED BY GuEENCASTLE DECLARATION OF COVENANTS,
CONDITICNS AND RESTRICTIONS RECORDEF MARCH 21, 1988 AS DOCUMENT KUMBER
88115783,

PIN #27-10-500-040

whizh has the address of 14768 LAKEVIS}'L,@QRIVE . ORLAMNI,PARK .
Hitnois o QQMZ (" Property Address™:

Toa 1HER WitH b the pnprovements now or hereafier erectad on the property, and all easements, rights,
appurtemnzes, rents, royabties, miveral, oil and gas rights and profits, water rights and stock =nd all fixtures now ar
hereatter a part of the property. Allccplacements and zdditions shall also be covered by this Seeurity Instrument. All of the
foregmng s referced o this Security Instrument as the “Property.”

HORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and” has the right o
mortgage. grant and convey the Property and that the Property is unencumbereld, except for encumbrances of iecord.
Horrower warrants end will defend generally the iitle 1o the Propesty against all claims and demands, subject to any
cncumi rances ol recornd. N

FHIS SECURITY INSTRUMENT cambines uniform covenants for national use and now-uniferm coveaants with
honted - rations by jurisdiction to canstitute i uniform security istrament covering real property.

ILLINCIS--singie Famity-—-FNMA/FHLMC UNIFORM INSTRUMENT $1 ?’,QQ MAEL form 3014 12/83

CAL Form 20-02 (8}
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P ender required mortgage imsurance as a condition of meking tke ioan secured by this Security instrument,
Hortower shalt pay the promeams required to maintain the insurancs i effeet until such time as the requirement for the
msteancy tromimates in accondance with Sorrower's and Lender's writter agreement ar applicable law,

8. dasacction.  Lender of s agemt may make reasciaide entries upon and inspeations of the Property. Lender
shahi pive Borrower notice ag the time of or prior toai inshectian specitying reasonabls cause for the inspection.

9. Condemnation.  The proceeds ol any award or claim for damages, direct or consequential, in cannestion with
aps cordemnation or otiter taking o any part of the Property, or fur conveyancs s lien of condemnation, sre kereby

assigae and shall be paid 1o Lender

Toothe event of actoiad taking of the Property, the procecds shall be applied to the sums secured ny this Seeusity
Pastiument. whether or nat th a Gue, with any esncess paid to Barrower. in the event of o partial :aking of e Propeiy,
wnfess Barrwer and Lender otiierwise agree in weiting, the sums secured by this Security insirument shall be reduced by
the stmouni of the proceeds muinphied by the following fraction: (a) tite 100 amount of the sums secused finmedistely
herare the taking, disided by (b the Sar market value of the Properiy invmediately before the taking. Auy balance shali be
paad te Hortower

10 e Property is abandoned by Borrower, o1 i1, afrer notice by Lender 1o florrower thai tite candgeminor offers to
make an awand or settle acinm for Genages, Borrower Gadls 1o respond 1o Leider within 30 days after the date the notice iv
wiven, Leader s avinon zed to collect and appiy the proceeds atie splion, cithes tosesioration or repais of e Property ar
to e s secufed T this Securtis Iastrumient. whether or no e due.

Uabess Leadeapad Borrower otherwise agcee in wrising, any applicaiion of procesds to pnincipal shali not extend or
rosipone the due date O Ui dxonthily pasyments referved towm praragraphs 1 and 2 or chunge the ansount of such paymeats.

1, Borrower No¥ keleased; Forbearance By Lerder Not s Waiver.  Extersion of the vume for pavinen: or
L the samis secnred byt Sccuriy Iastrumend granted by Lender 1o any stuccesor i

modification oF arertigaty
siberest of Borrower shali nov ajesate 2o velease the Babiity of ihe original Borrower or Borrow 2e's successols in interest.
Leade, el oo be reguired 19 claunence procecdings againsd amyy stecessar i anterest of refise 1o evtend time for
payment or ctherwine medify amds tzanon of the sums secured by this Sectrity Instrument by reason of eny demand made
My the onguad Burroveer ar Barraw s successors in ierest. Ay forbenrance by Lender inexarening any right or remedy
shatl nar be o wanver ofar prechs e the enenvise of any right or remedy.

11 Successors amit Assigns Bowsdrooint and Severat Lishitity: Co-zizaers,  The covenaniy and agreetiienis of
this Secunty Instrument shadl bind and benetit S accessors and assigns of Leader and Borrower, subjedi 1o the provisians
ol pacagraph 17 Borrowers' s vosenants and agieemants shall be poant and several, Any docrawer wha cossigns this Seounty
Instrument bat does nof execute the Note: (o) svesssgning this Security Instrument anly to maorigage, grant and Consed
thet Horrower s mterest in the Property under thetedoe of this Secunity Instrument: tbj i oot personally obligaicd 1o pay
the sums secured by this Security lastrumients and (O) 2grces that Lender and any other Borrower may agree 1o extend,
wiedaly. forbear or make any accommaodations with reg o the terms of this Security Instrument or the Note without

that Borrower' s consent .

12, Loan Charges. I the Joan secured by this Secul ity Dastruanent is subject to 2 law which seis mavimum loan
chargos, and that law s fnally anterpreted so that the intesesioac other loan charges collected or 1o be cellected in
connechon with the loan eveeed the permitted limis, then: (a) azyesuch laan charge shall be reduced by the amount
necessars to reduce the charge 1o oae permitied imit and (b) any sanysalready collected from Harrower which eveeeded
permuited lums wiil be refinded o Barrower. Lender may choase ik this refund by reducing the principal owed
under the Nate or by kg o direc? pay ment fo Berrower. 1 refund raddrices principal, the reduction will by treated as
partial prepayient without any prepasment charge under the Note.

13, Legislation Affedting Lender's Rights, 15 enactment or eapiratiea,of appheable taws has the effect of
tendening any provision of the Note o thas Securay Instrusnent upenforceable sovording 1o dis tevms, Lender, at ts optien,
fnes roeguire mndiate pasiment mouil of all sums secuted by this Securnity Inssudient ana may invoke any remedies
permited by paragraph 19 B Lender excrcises this option, Leader shall iake the crepyianccified i the second paragraph of

partapraph 17

f4. ~Natices.  Any notce to Borrower pronded formn thes Securnly Invrament shalehe sinven by delivering it or by
mathng i by first chass mal unless apphicable law requires use of another methosd The donics shall be directed 1o the
Properts Address or any other addie o Borroner designaies by aonce e Lender. Any noticeltd Lender shadl be given by
fast chass sl to Fendes's address stated heremn o aiy othier address Lender designates by nobice o fliones . Any notice
providad for i thus Security Instrument shail be deemaed 1o have been given to Borroser or Lendsi Ghesrigiven as prosided
m this pavagraph

15. Governing Law: Severability,  This Scounty Instrument shal be gpoverned by federal law'arid che law o the
jurnddiction i which the Property s focated. To the event that any prevision of claowe of this Sccunty Instiunient o toe
Nate conthiets with apphicadle Tiw, such conthics shatl not affect other prosiions of this Secunty Instrercnt octhe Nose
which can be given etfect without the conthicting prosvision. o this end the provivions of this Sacuriny Instrumentandg ibe
Nate are dectared 1o be severable

1o, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and ot this Securniny Enstrunmient

17. Vransfer of the Property or 3 Heneficial interest in Borrower, 1 all or any part ot the Pragarty or any
aterest it s sold or traasierred (or 15 beneficial mterest in Borrower s sakl or transferred and Borrowes s not g natural
persan) without Lender's prior written consent, Lerder may, at its option, sequtre immadiaie naymeat i fall of olf sisns
securad iy this Security Tnstrament However, they opion shall not be everctsed by Lender af exervise o prohibiced by
Tederal aw as of the doee of this Secanty instrument.

I Eender exerones this option, Lender ~shall give Borrower notice of aceeleration The notice shall prosade u peneat
of nat less than 30 day~ trom the date the notiee s dels eged o matled within whick Bsorresner must piay sl suiis secured by
this Secur ty Enstrumes o 1 Borrower Sads 16 pay these sunns pnor to the expiration of this peried Lendar many ol e any
cemadies permitted iy this Secucdy tnstrament without further notice or demand on Borfower

14, Borrower's Right to Reinstate. 1 Hosrowe, meets certan conditions, Borrowes ahadl ke the night 1o have
cnforcentent af this Securits Instrument discentinued as any tinre priog 1o the cather of (a3 S daycior suck ather period as
appheable s may specily Tor remstatement) before sale of the Property puruant to any poser of silo - crdarned b the
Secunty Instrument; ar (hy entry ol a Judgment enforamg this Secunty bastrument Those condstions are that Bornewer
tar pavs Lender all sums which thea waould be due under this Security Toastrumient and the Note had oo avosleration
oovuTied, G cures s Glault of any other covenants or ageements, () pays all cxpeases mourred moenfoicmg thas
Sevunty Instrument, mcluding, but nat bmuted 16, reasanable attoineyy” fees, and o) tahes sach aotven as Lendor may
reasanably reqaire fo assure that the e of this Secunty Instrcapeat, Lender’s aghiv w the Propersy st Boniowad's
abligation o pay the sums secured by this Securiy Tustrument shadl contimue unchangsdt Upon rersistzineat by
Borrower, this Security fnstrument and the chhigations secured hereby shali reman fully effective as of noacceiziation bad
occurred. Fioweser, this right to reinstate shall not apply 1 the case of acccieration uadst paregraphs P or 1?7
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ADJUSTARLE RATF‘ RiCER ICMO 2C-0£169-6

(1 Year Treasury Index—Rate Canz—Fixed Rute Conversion Jption)

FEOS ADUSTABLE RATE RIDER is made this - 2187 day of SEPTEMRER N L %] yand b
of Truat or Security Deed {the “Secuny
instrumendy of the same Jdate given by the undersivned {the “Barrawes™) o wecure Bortoner’s Adjustable Rae Noste

invarparated mto and shall be desmed o amead and -.npplc'm"u the Maoiwgege, Dee

Cohe “"Naote™j o ICHM MORTGAGE CORPCOHATTION., a Dalaware Cur'p.ma‘:{cn

(the “Lender™) of the same date and “overing the property describaed o the Secerizy Tusteament and lecated at-

e LARKEVIEDY DRIVE ORLAMND PARK, LLLTHOIS O0h82

:
[Feoperty Adidieas]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGUES i THE (NTEREST RATE ANG
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT T E BORBOWER'Z ADJSUSTADLE
INTEREST RATE CAN CH: NGE AT ANY ONE TIME AND THE RFIAXIMUM ADJDSTABLE RATE
THE BCRROWER KiUS™ PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT 7
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL/ACOVENANTS. [n addinon o the vovenants aid agreements snade mo i Sevurniey straement, Boreanee and
Fender further colenant and agree as folloies;

Ao ADJUSTABLE RATLAND MONTHLY PAVIMENT CHANGES

Fhe vote provides tor ansaiadanterest rate of T.750 . TheNote provik s sor chezaes i the sy otable ineiest rate and

the maonthly paviments, as foiloaes-

4. ADJUSTABLE EN7 2 ST RATIAND MONTHLY PAYMENT CHRANGES

{A) Change Daves

Fh adjosiable terost rate Dl pay may change on the st day of - OCTOBER .iv 839 and o thas sy
evors P2th month thereasrer Bach date on swhie s myadjustable interest tate coudd champe i Gadieed o ' Charpe Dase ™

(1) The Inddes

Heprmnang wath the fest ¢ hange Drace, my adiustal o dnerest rate wall be lased onan ndes The “lnaex tstheweeb by averape yield
an United States Treasury secunities adjusted toa constaatdodunity of 1 ycar, as made available by the Feacrad Resenve Board The mosa
recent Index tigare avatable as of the date 495 days before @b Range Date s callad the “Cunrense Index

I the bnddes s oo anger avaiable, the Nate Holder widl choodea tew mden whinc s based upnon conpacableantormation. The Noas
Fhododor sl snve nie notice of this Chonoe

(t) Calvulation of Changes

Botore cach ¢ e Duates the Nore Holdeo wili catcalate my new pdtezest rate by adding; C2VTED petevitage
poantst 2,730 itothed crrentlndex The Note HE Bder well then roupaihe result e this adhbinon tothe nearest one-onghth ot one
percentae pomt (Y 230 SGhec o the Bnassatated i Secton H{ D) helowabivronundad amount will be my fiew itceest tate vnnl the
aent Change D,

The Note Holder wall then deternune the amount of the monthly puyvinont that woelahe cafhicent to sepay the unpond prinainal that
Lam espected roowe at theshange Datem tull onthe nmatusty Jate atmy new tnterest tate sisabstinindly equeal paymenes, Thevesultof
thes cadcidation witl Be the aes amount of my monthly payment.

(1) Limits an Inteesst Rate Changes

The interest cate !

5.780 o Vhereatter, my mterest rate will never be aincreased or decreased v any smgle Change Dhate by more than

two prerentage pomts (200 Virom the ate ot mterest Thave been paving for the preceding 12 mantios) My iterest rare will never be
sreater than 13,760 7L which s called the “Maximam Rate.™

(E) Eftecrive Date of Changes

My newoantersst tate wil] Become etfed tve anveach Change Date Dwal] pay the amount of my new moiwily’ 2t einning on
the tirst inonthly payient Jate atter the Che DUNS Date unal the amount of my monthiy payment chasgss agans

(I} Notice of Changes

Fhe Note Holder sl delner o nnad 1o mie a notice ot any changes tmy adjustable intesest rate and the amonnt ol my twonthly
avtent betare the etfectn e date ofany change The notwve will include information eequired by Law to be given me and dha the itle and

telephone numbser of a poraon who will answes any guestton 1 may have seganding the notice

B, FINED INTEREST RATE OPTION
Fhe Note provides tor the Borrower's opriion 1o coavert fram an adjustable interest rate with anterest rate ks 1o a fixad interest

rate, as follows

5. FINED INTEREST RATE CONVERSION OPTION

(A) Option to Canvert to Fined Rate

I have o Conversion Option wheeh Lean exercise unless Tans in defautt or this Sectron SCAY will aot peran mie to do s The
TUon enon Option' as my apion ta convert the interest rare Fam requized to pay by this Note from an adjustable rate with intezest
rate bty to the tived rate calouieed under Sectren SEBY bBelow.

The consersion can only take place ona dat g s speaitied by the Note Holder daning the peood beginning aa the fiea Change Date
and ending oncthe Gth Change Date. Each date i which iy adjuezable interest rate can coavert to the new firald rate s calied the Con-

serston et

MULTISTA,E ADJUSTARLE PATE RIDER—ARM PLAN §7--S.ngle Famuy—Fannis Mae Undotm instrument Form 116 12/87
IC: Y Form 728 () 88)

ans reaateed to pay ar the st Change Daie wail not be preater than 9.750 toorless than .
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THIN PUANSTO UNIE Devirorsa N RiDER s nuade thos 28T diy o7 SEPTEMB Tk i85
wand s meorporsted mtoand shall be decined 1o amend aid supplemieni ihe Martgage, Decd of 7ot or Sevwsily Pasd Gl
“Necurtty bistrament )y of the same dace given by the undersagned (The Borrowser') 1o secise Horrewer's Note o

C nNORR Gk GO R T é
:

TCH HORTGAGE CORPORATION, a Bolaware Corperavion ) {the ender™y
af the samme date and conening the Property deserbed in the Securtty Instriment and et as
HH753 LAKAVIEW DRIVE, OLANE BARK, ILL1NOTS 6ob62 ' ;
The Property aaclades, Bur s nor himted 1o, parcel of land stproved swiths o dsaething, together wath otber such pareeis and <
COT CORBIND vedn et Fuc e s as deseeibwed i Lhe SECURITY INSTHUMENT =c which thisg
R‘c’hhu {a atvuones

(the " Decheation’ 1 ae Property iva pact ol a planned uit desclopment anowi as
K

R . i

GRE h“gu 5(?:} $innes Lo Develogment] Kl

!

(the PUDY The Propenty abso mceludes Borrower's snle c-d ur Ehe Someowien associahicn or equis alent entiy owning or
managieg the coimot arcas and Gedities of the PUDY (e “Cwaers Association™) angd the uses, benetits gict proceeds of
Barrawer's milereat.

PLL Conveioanin, Inaddition o the eovenasty and agreemients made i ihe Security fistrwenent, Borrower and
{ender further vaverant and agree as fodlows:

A PLD Ofsipations, Horvower shali perfons ail of Borrowers cbhganions under ihe PUDS Constituent
Docuntends. The "Cuntigent Docaitents™ e the o o) Decliration; G3) articles of incorporatiog, trast instrutient or any
cqtinvatent document Wi nasates Hae Owners Asocmtzane and (8D any by-awa or wiier rules of segulations of the Owners
Awseciiton Bottow ey maipwemnty oy, wiien due cdb daen aitd assessments impased pussuant 1o e Constituent
Docaments

B Hlazaed Inssrance, So0omig oy 1he Owners Asoviation puintiins, with i generadly accopted insurance carner, i
“miaster” or Chhankei” pohey insarig the Pronerty which iy satisfuctory to Lender and whieh prevides insurance coverage
wn the amaounts, for the pertods, and ggainst the hnzards Lender reqguires, including fire snd fwzaras included within the werm
ceatended covergpe.” then:

0y Lender waives the provivion in. Uniform Covenant 2 for the monthly payment 1o Lender of one: lwd
the yearly premum mstallments tor hazard distracee on the !‘mpch). and
(n} Borroswer's abhgation umder Vaitazm Cavenanst $ to maintain hazacd fusacanee caverage on the l‘mpccw 1Y

deemed vatisfied 1o the extent that the requirad covedage 1\ pravided by the Owners Association policy. :‘1
Borrower shabl give Lender prompt nacice 2ffang Yapse in required hazard insurance coverage provided by the masier %

or blanket policy {2
tnothe event of dintribution of hazard insurance proceeds in lieu of restaration or cepar following s loss 10 the o
Property acto common areas amd Geitities of the PUD, any proceeds payable 1o Borrower are hereby ssigned and shadl be J
e

pand to Leader Lender shadl apply the procesds 1o the sums sdenred by the Security Instrument, with any excess paid to
Hortoweyr

C. Public Linbitity Lasurance. Borrower shall tiake such gt as may dbe reasonable 1o insure that the Owners
Assocttion mantans a public fabitay insurance pobicy accentable oz amount, and sxtent of coverage to Lender.

. Condemuation, The procs ady of any nward o7 claim for damagey, direct or consequential, payable to Borrower in
connecnon with any condemnation or ather taking of il or any part of theCroperty or the conimon arcas and facilities of the
PLUDL or for any conveyanes i heu of conaemnation, are hereby assigned andshall be paid to Lender, Such procecds shull
be apphied by Lender o the sus secured by the Security Enstrument as provideass Feiform Covenant 9.

E. bLender's Prior Conzent, Horrower shall not, except after siotice to Londer and with Lender's prior written
consent, either partiion or subdivice the Praperty ar consent to:

(1} the abandanment or termination of the PUD, eacept for ahandoament ordsvasination requited by law in the
case afsubstantial destruction by fire or other casuitlty o in the case of & taking hy condenaiation or emanent dom. in;
() ans amendment oany provisionr of the “Convtituent Documenis™ if the pica sion s for the eapress benefit
of T ender, .

i) ternnnation of professional management and assamption of selfomanage SSARC Saners Assoviation; 1,
(A1} Lz
(s 1wty actton which would have the effect of rendenng the public hatnlity i Lrance covedage mamtained by n:*
the Onners Asvoctanion unaceeptable to Lender. -~
F. Remedics, [F Harrower does not pay PUD dues and assessments when due, then Lender may oy them. Aay ""':

amounts dishunsed by Leander under this paragraph F shall become additional debt of Barrower sevured by the Security L:\

Instriment Unless lsnrrmur and Lender agree to ather terms of payasent, these amounts shall bear interesi from the date of
dibarsement at the Nete rate and shar'! be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BRrow, Borrow craceepssand agrees to the terms and pmvl\iu:‘.\ cantained i this PUD Rider.

,\-/) = ( JLZZ—:- 4'-'*”) (Sea
N . -— //~ Baromet
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Ee f2 - _,«i{_u.l_u(. e (Scu))
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PHILIP C./ STANLRY
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