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PARTIAL RELEASE OF PURCHASE MONEY MORTGAGE
AND SECURITY AGREEMENT

RNOWN ALL MEN BY THESE PRESENTS THAT:

WHEREAS, SPARTA  BROOK REALTY CORP., a Delaware corporation,
hereinafter reforred to as the "Mortgagor," by Purchase Money
Mortgage and Seccurity Adreement dated January 27, 1888, and
recorded in the office of the RKecorder of Deeds, Cook County,
I1linois on February L, 1988, as Document No. 88-046641 (the
"Mortgage") <¢ranted and conveved unto FIRST NATIONWIDE DANK, A
FEDERAL  SAVINGS BANK, hereinafter referred to as the
“Martzagee,” and its assigns, the premises therein particularly
detdrvhed  fthe “Mertgaged Premises”]! to secure, among other
things\ the performarce by Mortgagor and cortainh other borrowers
of their—obligations, covenants and agreements contained in a
Revolving-toan and Security Agrcement dated January 27, 1988,
between Mortdagor, the other borrowers and Mortgazeo {the
"Rovolving Loan Agdrecment”™) as amended from time to time, and tne
payment of prindreal, interest and other sums, if any, due under T
the Asset Note {asatefined in  the Revolving Loan Agreement} of (3
evern date with tho PRevolving Loan Agreement in the original
principal amount of $228,871,023.00 by Mortgagor and the other 2
borrowers pavable to VMorctsagee and any and all other notes i
executed by Mortgagor and the ~other borrewers pursaant to the fed
Revolving Loan Agreement; and ?‘

WHEREAS, the lorivagor has srequested the Mortgagee to
relcese tha premises hereinalter deecstbed, being parl of the
doriiaged Premises,  Trom the lien and(ereraticn of the Mortyage,
ane  Mortgages is obligated Lo seo rélease said vwremises in
aceardanc: wiin Secrian 30 of the Mortgage,

NOW OTHEREFORE,  the MortgazZoe, in consideraticn of the
promuses and  orner gooe and valuadic  considerationsihe receipt
and  aufficiency of wnich are herevy acknowledgsas dces hereby
cemise, razleuse, guit-claim, exonerate and discnargefrom the
lier ard operation of the Mortgage, unto the gaid Mortgagor: its
suceesssrs and assigns. that certain pertion of  the Moelgaged
Fremises more particurarly describea on Exnibit A atieached herels
and incorpscated herewn by this rafercnee,

TG HAVE  A¥D TO HOLD the same, with all appurtenances
thorehs, unic e sax:d  Mortgager, us successors, and assigns
foreveyr, freed, ensncrated and discharged of and frem Lhe tien of
the  Moctdese, and oevery vart thereof; provided, however, ihet
aothing  herein contained shall in anvwery impair, alter or
diminish Lhe  offect,  tien or encumbrance of the aforeseid
Movtgage on the remtining rart of the Mortgeged DPremiscs not
hereby roleszed therefrom, ¢s any of the vights and .emedies of
the noluer thereet.
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TN WITNESS WHEREOF, the said Mortgagee nas hereunto set its
hand and seal this 22th dax of feptember, 1988.

FIRST NATIOWWIDE BANK,
A FEDERAL SAVINGS BANK

By: i:ﬁn-0b¥’h;*F EE{Q“““’”

Titlé: First ¥ 1ce@esu‘lent

Attest: 443%¢¢0vaJﬁizZ§;zé§¢z;

Assistant Secretary

INSTRUMENT PREPAReD RY AND
AFTER RECORDING MAIL 70

Sandra J. Zrnic h88k 443318

First Nationwide Bank
700 Market Street, 8th Floor : _ ) &
San Fraucisco, California 941(2 . nepr-Oi s
TH4444  TRan 2569 02,77,88 14:21.08
#5201 4o *—BE--44T318
COCK COUNTY RECORDER ‘
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EXHIBIT A

Legal Description of Property

Units No. 124, 16D, 15D, 6A, 84 in 253 East Delaware Concominium
as del.necared on a survey of the followiuag described real estate:
Lot 5 lexcep: the East 5 feet thereof) and 2ll of Lot 6 in Lake
Shore Drive Addition to Chicago, a subdivision of Blocks !4 and

20 1n canal Trustee's Subdivision of the South fractional 1/4 of -

fractional Section 3, Township 39 North, Range ! East of the
Thif# Principal Meridian, in Cook County, I1llinois. which survey
is aveached as Exhibit "A" to the Declaration of Condominium
recorded »s  Document 25993450 together with its wundivided
vercertage /interest in the common elements.

et

3-222-025-1075 (16D)
22.0£3-1074 (15D)
17-63-222-025-9999 (64)

03-222-025-1006 {3A)

-03-222-025-13910 (124}
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STATE OF __ CALIFORNIA )
) SS,
COUNTY OF SAN FRANCISCO )

I, the undersigned, a Notary Public in ard for said
County, in the state aforeseid, do HEREBY CERTIFY that SANDRA_J.
ZRNIC, FIRST__VICE PRESIDENT of FIRST NATION{ IDE BANK, A YEDERAL
SAVINGS BANK, and GWEN 1. BICKETT, ASSISTANT SECRETARY of FIRST
NATIONWIRDE  BANK, A FEDERAL  SAaVINGS BANK, who are personally
knewn to we to be the same persons whose names subscribed to the
feregoing jastrument as such FIRST VICE PRESIDENT and ASSISTANT
SECRETARY, <espectively, appeared before me this day in person
and  acknowteagoed that they signed and delivered the said
instrument as theye own free and voluntary act and as tne free
and  vojuntary  der. of  FIRST NATIONWIDE BANK, A FEDERAL SAVINGS
BANK, for the uses apd purpoeses set forth therein, and that said
ASSISTYANT  SECRETARY - did aftix the corporate scal of FIRST
NATIONWIDE BANK, A FEDERAL, SAVINGS BANK, tu said instrument as
satd ASSISTANT  SECRETARY's own free and voluntary act and as the
free and voluntary act of ~FIRST NATIONWIDE BANK, A FEDERAL
SAVINGS BANK, for the uscs and/purposes set forth therein.

Given under @y hand and Notarial Seal this 23rd dav of

September, 1988.

NOTARY PUBLIC

3

INSTRUMENT PREPARED BY AND ;
AFTER RECORDING MALL TO: (RESASH|

NOTARY Puzips Cumaeis
Z CIY 4 C30NIY 08 00 i g
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Sandra J. Zrnic

First Nationwide Bank

700 Market Street. &tn Floor
San Francisco, California 94102
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