UNOFFICIAL g,

ADDRESS: 4921 W. Lester, Chicago, Cnok County, ijllinais 60&420
P.l.N.: 13-09-318-007 and 13-09-3'3-008

S E C O N D M OoR T G AGE

THIS MORTGAGE made this 24th day of _September
Joref Filip and Janina Filip, hizs wife

(herein, whather one osr more, and if more .than one jointiy end serverally,
called the "Mortgasgotr") to

RIVER GROVE BAWK & TRUST COMPANY, an lllincis corporaticn

{herein, together with its successors end assfgns, Including e2ch and every
from time to time holder of the ¥Note hereinafter referred to, called the
“Mortgager ),

WHEREAZ, the Mortgagor has, concurrenrtiy herewith, esecuted. and
delivered t¢ the Mortgegee, the Mortgagor's promissory note (herein called
the *“MNotem} ‘dived the date hereof, in the principal sum of Foerty Two
Thousand and’ ¥, 100 ($42,000.00) Dollars bearing interest at the rate
specified therein, due in instaliments and in any event the balasnce of the
indebtedness if @or sooner paid due and paysble to the order of the
Mortgagee on Septeanbi:r 24 , 1993 or otherwise as provided {n the Note of
even date which is incorncrated by reference and made a part hereof; and

WHEREAS, the indebtedness evidenced by the MHWote, jincluding the
principal thereof and intireirt and premium, {f any, thereon, and any
extensions and renewals theraof. in whole or in part, snd any and all other
sums which may be at any time dve or owing or required to be paid as herein
or in the MNote provided, are lerein cailed the "indebhtedness Hereby
Secured." '

WHEREAS, Mortgagor may ask Moivtpajee to grant one or more aof loans teo
Mortgagor in addition to the loan desc i1bed oabove, Mortgagee may, before
this Second Mortgage is discharged, mak=' “dditional loans if requested by
Mortgagee; this Mortgage will pretect HWoirtisaee from pessible losses that
might resuit from the Mortgagor's fatlure t<¢ fulfill its obligations to pay
the amounts of any of those additional loans including fnteresxt, only ff
the Notes Sccured Hereby refer to this Mortgags. Additional loans made by
the Mortaagee may be called "Future Advances®. The principal amocunt thsat
Mortgagor may owe to Mortgagee under this Note and under ail notes for
future Advances, not including the amounts spent by, mortgagee to protect
the value of the Property and Mcortgagors rights in rh;vaJneftv. may nct be
grester than the sum of Forty Two Thousand and No/100 ($-2,000.00) Dollare
at any time before the finpifdischarge of this Mortgape. '

NOW, THEREFORE, TH1S SECOND MORTGAGE . WITNESSETH:

That to secure the payment ot the principal of and ‘inversst - and
premium, {f any, on the Hote according to its tenor oend effect -nd to
secure the payment of all other Indebtedness Hereby Secured (no _ the
perfoermance and observance of all the covenasnts, pioyisionl and agrecmonts
herein and in the Note contained (whether or not the MNortgsger is
personally Lliable for swuch payment, performance and observance) snd in
consideration of the premises and Ten Dollars ($10.00) in hand paid by the
Mortgagee to the Mortgagor, and for other gocd and valuable considerations,
the receipt and sufficiency of allJof which is hereby acknowiedged by the
Mortgagor, the Mortaagor does hercby GRANT, RELEASE, REMNISE., ALIEN,
SECOND MORTGAGE nand CONVEY unto the Mortgagee ail and suhdry the property
{hercin together with the property mentioned in the next succeeding
paragraphs hereto, called the “Premises") described in Exhibit A attached
hereto and made a part hereof.

TOSETHER with, and f{ncluding within the term "Premises," as used
herein, any and alt improvements, tenements, buildings, ecasemenzs, '
fixtures, priviteges, reservatiaons, allowances, hereditaments and
appurtepances now or hereafter thereunto belonging or pertaining; =mny and
all rights and estates in reversion or remainder; all rights of MHortgagor

’in or to adjocent sidewalks, “alleys, streets and vaults; and any and all
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UNOFFICIAL CORY: -

rights and interests of every name and nature noWw or hereafter owned by the.
Mortgagor, forming a part of and or used in connection with the rea{ estate

and - or the operation and convenience of the buildings and improvements
located thereon, inciuding. (by way of enumeration but withcut limitation)
ati furniture, furnishings asand egquipment used or useful in the operation of
the resl property or improvements thereon or furnished by Mortgagor to
tenants thereof; all building materimls located at the said real estate and
intended to be incorporated in improvements now o~ hereafter to be

constructed thereon, whether or not incorporated therein; all wmachines,
machinery, fixtures, appuratus, equipment or articles used to supply
heating, gas, electricity, nmair conditioning, water, Light, power,
sprinkler, protection, waste removal, refrigerastion and ventilation, and
atlt floer coverings, Screens, storm wWwindows, blinds, auningi, stoves,
refrigerators, dishwashers, disposal units, ronge hoods and blowers; 1in
each case now or hereafter placed in, oh or at the Premises (it being
understoocd that the enumerastiaon of any specific articles of property shall
in no wise exclude or be held to exclude any items of property not
specificalliy ehumerated), but not inciuding tenants trede Tintures.

AND TLGUETHER WITH all of the rents, income, receipts, revenues,
issues ancd rcofits thereof and therefrom; AKO all of the lanad, estate,
property and ights hereinabove described and hereby coriveyed and intended

so to be, whrthsr renl, personasl or mixed, and whether or not affixed or
snnexed to the real estate ares intended to be ®ws & unit and are hereby
understocod, agtees ~nd declered to form a part and parcel of the reasl
estate and to be appropriated to the use of the real estate and for the
purposzs herecf shall be deemed to be resl estate conveyed and mortgaged

hereby.

TO HAVE AND TO HOLD alt and sundry the Premises hereby mortgaged and
canveyed or intended so to be, together with the rents, issues and profits
therecof, unto the Mortgagee  forever, free from ul{‘ rights and benefits
under &nd by wvirtue of the G mnstead Exemption {saws of the State of
Itlinois (which rights and bens¢its are hereby expressiy released and
waived), for the usas and purposes herein set forth, together with all
right ta rctain possession of the Presises after any defaul? in the payment.
of all or any part of the Indebtedness Hereby Secured, or the breach of any
covenant or agreement herein contained, or dpon the occurcrence of any Event
of Default as hercinafter defined.

PROVIDED, MWNEVERTHELESS, and these prisents sre upon the express
condition that if all of the Indebtedness MHer2ty Securad shel! be duly and
punctually paid and all the terms, provisicne, c¢cornditions and asgrsemants
herein contained on the part of the Mortgagor or .to be porfbrned or
ohserved sheil be strictly performed and aobserv.d, then this Second
Mortgage and the estate, right and interest of TN Martgagee in the
Premises shall cepse and become void and of no effect.

AND ET FURTHER AGREED THAT:

1. Payment of Indebtedness. The Mortgager will duly and promprly pay
each and every installment of the principal of end interest and-paromjum, - if
any, on the Note, and all other Indebtedness Hereby Secured, as the same
become due, and  will duly perform and observe' all of the ccvernants,
agreements and provisions herein or in the Note provided on ; the pa’ v of
the Mortgsgor teoe be performed and observed.

2. Maintenance, Repair, Restoration, Prier Liens, Parking, Etc. The
Mortgagor Wittt (a) premptly repafir, restere or rebutld any
buitdings or improvements naw or hereafter cn the Premises which may
become damnged or be destroyed whether or not proceeds of insurance are

oavailable or sufficient ‘for the purposenf(b} keep the Premises in
gooad condition and repair, without waste, and free from mechanics?t,
materfalmen's or like liens or clpims or other liens or claims for lien
not expressly subordinated to the Lien herecf; {c) pay, when due, any

indebtedness which 'mu§ te secured by & Llien o9r charaec on Fhe Premises
superior to the lien hereof; and upon reguest exhibit satisfactory evidence
of the discharge of such prier lien to the Hortgagee; (d) complete, within
a reasonable time, any building or bulldings now or at any time in the
process of erection upon the Premises; (e) comply with all reguirements of
law, municipal ordinsnces or restrictions and covenants of record wWwith
rospect to the Premises and the use thareof; (f) make no material
a'terations in the Pramises, except. as required by ' lakw or municipatl
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UNOFFICIAL CORY. -

ordinance; (g) suffer or permit no chanpge in the genersl! nature af trthe
accupancy of the Premises without the Mortgagee's prior written consent,
th) poy all operating costs of the Premises; (i) fnitiate or ascquiesce in
noe toning reclassification with respect te the Premises, withcut the
Mortgagee's prior written consent snd (j) provide, improve, gprade, surface
and thereafter maintain, clean, repair, police and adequately Light parking
areas within the Premises as may be required by local zoning authorities,
codes or other laws whichever may be gresater, together with any sidewalks,
aisles, streets, driveways and sidewslk cuts and sufficlant paved areas for
ingress, egress and right-of-way to and from the adjacent pubtic
thorocughtares necessary or desirable for the use thercof; and will resec-ve
and use all such parking areas solely and exclusively for the purpose of
providing inpress, egress and parking facilities for asutomobiles and other
passenger vehicles of Mertgagor or tenants or invitees of tenants of the
Premises; and Mortgagor will not reduce, buijld upon, obstruct, redesignate
or retocate eny such parking areas, sidewnalks, aisles, streets, driveways,
sidewalkx cuts or paved areas or rights-of-Wway aor leage or grant any rights
to use the same to any other person except tenants snd invitees of tenants
of the Primises without the prior written censent of the Mortgagee.

z, Taxos . The Mortgagor will pay when due and before any penslty
attaches, all ‘p2nera! and special taxes, assessments, water chorges, sewer
charges, and “ther fees, taxes, charges and assessments of every kind and
nature whastsoevel {all herein generally called ”Taxes™), whether or not
assessed against ¢hs Mortgager, it applicable to the Premises or any
interest tharein, o+ the Indebtedness Hereby Secured, or any oblipsticon or
sgreement secured he’'¢by; and Mortgager will, upon written request, furnish
to the HMortgagee, dupiicate creceipts thercfor. To prevent defsault
thereunder, the Mortgaagcr will pay in full wunder protest inrn the manner
provided by statute, any Tarc: which the Mortgagor may desire ta contest;
provided, hcwever, that if deferment of payment of any such Taxes s
regquired to conduct any contes¢ or review, the mMortgsgor shall deposit the
fulil amount thereof, togethey “with an amount equasl te the estimazed
interest and penalties thereon . Z“uring the period cof contest, with tThe
Mortgagee. !'n any event, Mortoagulr shall (and if Mortgsgor shall fail so
to do, the Mortgegee may, but skall nrt he required to, and for the purpose
mey use the monies deposited as aforusaid) pay sll Taxes, notwithstanding
such contest, if in the opinion of rthe {ortgagee, the Premises shall be in
jeopardy or in danger of being forfeited rr foreclosed. Iin the event that
any taw or court decree hag the etfect of 4ravcting from the vsiue of land
for the purpose of taxation s&sny lien thorzan, or imposing upon the
Mortgagee the payment of the whole or any part /f -the Taaes or \iens herein
required to be paid by the Mortgagor, or chengirg, in any way the laws
relating to the taxation of morigages or debts se(ured by Mmortgages or the
interest of the Mortgayee in the Premises oc the msarer of sollection of
Taxas, so as to affect this Second Mortgage or ta:r Jindsbtechess Hereby
Secured or the holder thereo?, then, and in any such <vo.2t, the Kortpsgor
upon demand by the Mortgagee, Wwill pay such Texes, >y reimburse the
Mortguyee therefor, Kothing in this Section 3 contsined sh011l reguire the
Mortgagor to pay Aany income, franchise, or excise tax {mpos~ upon the
Mortgagee, excepting only such whick mnpy be (evied ageinst such fncome
expressty as and for a specific substitute for Taxes 9n the Prum.ans, and
ther ¢nty in an amourt computed as if the Mortgagee derived no inzane from
any source other than its interest hercunder, '

4, Insurance Coverzge, The Mortgagor will insure and keep insured all
54 the buildings and improvements now or hereafter constructed or erected
upon the Premises and each end every part and parcel thereaof, agesinst such
perils and hazards as the Mortgagee may from time to time recuire, and in
apy event including:

{m) Insurance against loss Sy fire, risks covered by the so-called
extended coverage endorsement, and other risks s the Kortgsges
may reasonably require, in amounts equatl tg the fuil replacement
value of the Premises;

Public liability insurance against buditly injury and
property damage With stuch limits az the Hortgages wmay rueguire;

fental insurance in amounts sufticient <o bny during
any period of up to one (1) year (n which the Premisrs moy be
damaged or destroyed, »all AMOUNtS required heresin to2 be paid
by the Mortgagor,
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UNOFFICIAL:G@RY~

Steam boiler, machinery and other insursnece of the
Types and in amounts as the Mortgages may require bur in any
event not Lless than customarily carried by persons owning or
vperating like properties.

5. Insurance Policies. All poticies of insurance tec be maintained
snd provided as required by Section 4 herepf shall be in forms, companies
and amounts reasonably satisfactory to the Mortgagee. and all policies aof
cesualty insurance shatll have attached thereto mortgage clouses or
endorsements in favor of and with loss payable to and in form satisfactory
to the Mortgagee. The Mortgagor will deliver all policies, fncluding
additional and renewal! policies to the Mortgagee snd, in case of insurence
policies abbut to expire, the Mortgagor wWill dellivar renewal policies not
less than ten (10) days prior to the respective dates of expiration.

s. Deposits for Taxes and Insdrance Premiums. In order to Assure
the peymer® of Taxes and insurance premiums psysble with respsct to the
Premises as und when the same shall become due and payable:

(u) The Mortgager shall depaosit Mith the Nortgagesd ofh the
firsy day of each and every month, rcomnencing with the dJdate the
firsi .isrrment of interest and or principal! and intecest shatl
become (P on the Indebtedness Hereby Secured, an amszunt
equal to:

'] One-Twelfth. (1/712) of the Taxes next to bezcome due ypon thy
Premises: | p owsided thet, in the camoe of The firnt szuch
deposit, tnere shall be deposited in sddition asn azount
equal to one-twelfth (1/12) of such Taxes next tn bezome
due on the brrmises multiplied by the hnumber c¢f wmonths
ciapsed betwWwecrn the first day of Jdanuary of th: ymar
succea2ding the las( seur for which all Texes on the Premises
nhave been paid and th.-deate af such firat depcsit, plun

Gne-Ywelfth (Y/12) ot xhe annuai premiuas on each policy
ot insurance upon the Premises; provided that with
the first such deposit theiry ~“heslt be deposited in acdition
an amount equal to one-twelfch (1/12) of such annual
insurance preamiums multiplied Fy - the number ot months
elapsad betuween the date rremiums on each pelicy were
tast paid tc and including the . dote of deposiz;

provided, that the amount ot guch deposits (herein generaliy
called ¢ "Tax and I!nsurance Deposits®) snals be basect upoen
Mortgagee's reasanabls estimate a8 to the esmo:io .of Taxes and
premiums of insurance nhext to be pavable; and atl Tex snd
Insurance Deposits shall be held by the Mortgagre without any
aliowence of interestr thereocn.

The aggregate of the monthly Tax and Insurance Deposits, t.g>ther
Hith monthly payments of interest and/or principal and trsarest
payable on the Hote shall be paid in a single payment each wenth,
to be applied to the following items in the order stated:

[ ] Jaxes and insurance premiums;

Cii) incdebtedness Hereby Secured other than principat and
interest on the Note;

(itin Interest on the Note;

Civ) Amortizaetion of the principal balance of the HNote.

The Mortpagee will, ocut of the Tax and Inaurance ODeposits, upon
the presantation to the Mortgagee by the MNortgager of the bhills
therefor, pay the insurance premiums and Taxes or will, wupen
presentation of receipted bitls therefor, reimburse the Mortgagor
for such payments made by the Mortgagor. I{ the total Tax and
Insurance Deposits on hand shatl not be sufficient to pay atll of
the Taxes and insurance premiums when the same shall become due,
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(d)

7.

UNOFFICIAL CORY: ;

then the Wortgegor shall pay to the Mortgagee on demand any amount
necessary to mnke up the deficiency, If the total of such
Deposits exceed the amount required to pay the Taxes and insdrance
premiums, such excess shall be credited on subsequent payments to
be made for such items. ‘

In the event of a default in any of the provision contained in
this Second Mortrgage or in the Note, the Mortgapee may, at its

optien, without being required aso to do, spply mny. Tax and
Insurance Deposits on hand .on any of the Indebtedness Hereby
Secured, in such order and manner &8s the Mortgagee mey elect.

When the indebtedness Hereby Secured has been fully paid, then any
remaining Tax and Insurance Deposits shall! be paid to the
Morrgagor. All Tax and lnsurance Deposits are hereby pledged as
additicnal security for the Indebtedness Hereby Secured, and shall
be held in trust to be irrevocably applied for the purposes for
which macde as herein provided, and shall nhot be subject to the
direction or control of the Mortgasgor.

N-tWwithstanding anything to the contrary herein contained, the
Msrtgagee shall not be Ltisble for any failure to apply to the
paiment of Taxes and insurance premiums any amounts deposited as
Tax rno iInsurance Deposits unless the Mortgagor, while no default
exists ‘ereunder, shall have requested the Mortgagee in writing to
make appuicetion of such Deposits on hand to the payment of the
particultar  Taxes or insursnce premiums for the payment of which
such Deposi/ & were made, accompanied by the bills therefor.

Praoceeds of lnosir.ance, The Mortgagor will give the Mortgagee

prompt notice of mny damage - or destruction cf the Premises, and:

{a)

(b

{n case of less covirad by policies of {msurance, the Mortgagee
{or, after entry ot . “rorce of foreclosure. the Purchasar at the
foreciosure sale or decree creditor, as the ase may be}) is
hereby authcrized at its option either (§) to settle and adjlust
eny ciaim under such polrcies without the consent of the
Mortgagur, oF (ii» mllow tne Mortgeagor to agree uwith <the
insurance company of companhie., ¢tn the ameoeunht to be paid upon the
loss; provided, thsat the Movtyaoror may fitself adjust losses
aggregating not in excess ot Five Thousand Dollars (8$5,000.00)Y,
ard provided further that in acy caite¢ tha Mortgagee shall, and is
hersby authorized to, collect and rec2zipt for &ny such insurance
proceeds; and the expenses ineurrca by the Mortgagare in rhe
sadjustmrnt and collecticvn of fnAsursnce Groceeds shall be 30 much
additionsl Indebtudress kereby Secured, =nag shali be reimbursed
T2 the Mortwague uponr demand.

In tke cewvert of any insured damage to or frsitouction of the
Prem,ses or any part thereof (herein zallea sn "Insured
Casuvalty™), and:

il if, in the ressonable judgment of tne Mortgagee, the Premisss
can be restored to sn econaemic unit not less valusalle thaen
the seme was prior to the [nsured Casualty, and adiquately
sezuring the outstanding balance of the Indebtedness Her-eby
Secured, or

A (i if, under the terms of any lease or Leases which may be prior

Page 5

to this Second Mortgage, the Mortgagor iz obligated to
restore, repair, replasce ot rebuild the Premises or any part
thereof s50 damaged or destroyed, and such Insured Casuslty
does not result in cancetlation or termination of such Llesse
or teases and the insurers do not deny liability to the
insureds.

Then, if¥ no Event of Default as hereinafter defined shall
have occurred ang be then continuing and the Mortgagoer shall
not be 'n default hereunder, the proceeds of insureance shall
be applied to reimburse the Mortgagor for the cost of
restoring, repairing, repisacing or +ebuilding the Premises or
part thereof subject tn Insured Casusl(ty, as providgded for 1in
Section 8 herecf; and the NMortgsgor hereby covenants and
agrees forthwith to commence and to diligently prosecute such
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restoring, repairing replacing or rebuilding; provided,
always, that ¢the Mortgagor shell pay all costs of such
restoring, repairins, replacing or rebuilding in excess of
the proceeds of insurance. ' )

{c) Except as provided for in Subsection (b) of this Section 7, the
Mortgagee may apply the proceeds of insurance consequent upon any
Insured Casualty upon the Indebtedness Hereby Secured, in  such
order or manner as the Mortgagee may elect.

In the event that proceeds of insurance, +f any, shall be made
available to the Mortgagor for the restoring, repairing, replacing
or rebuilding of the Premises, the Mcrtgagor hereby covenants to
restore, repajr, replace or rebuild the same, to be of at least
equal vealue, and of substantialiy the same character as prior to
such damage or destruction; ail to be effected in accordance with
plans and specificeations te be first submitted to and approved by
the Mortgagee.

8. Lwshursement of Insurance Proceeds. In the event the Mortgagor is
entitled to veimbursement out of insurance proceeds held by the Mortgagee,
such proceeds iha'tl be disbursed from time tc time upon the Mortgagee being
furnished wivia snptisfactory evidence of the estimated cost of complction of
the restorati=sn, repair, replacement and rebuilding with funds (or
assuresnces satisfJictory te the Mortgagee that such funds are available)
sufticient in addithron to the proceeds of insurance, to complete the
proposed restoraticn, ~repair, replacement and rebuilding and with such
architect!'s certificates, waivers of lien, contractor's sworn statements
and such other evidences . of cost and of peyment as the Meortgagee may
reatonably réeguire and Lpprove; and the MNMortgagee may, in any evenrt,
require thut all plans and specifications for such restoration, repair,
reptacement and rebuilding SYe cubmitted to and approved by the Mortgagee
prinr to commencament of wWol k. No payment mede prior to the final
completion of restoration, repair, replacement er rebufiding shall exceed
Rinaty Per Cent (90%) of the value =7 the work performed from time to time;
funds other than proceeds of insurance shesll be disbursed pricr to
dishursement of su:ch proceeds; and at all times the undisbursed batance of
such proceeds remaining in the nands oV the Mortgagee, together with funds
deposited for the purpose or irrevocably romnitted ‘tc the watisfaction of
the Mortgagee by or on behalf of the Mortgargors for the purpnse, shall be at
least sufficient in the reasonable judgment ‘cf *he Murtgagee to pay for the
cost of coemplection of the restoration, repan replacement or rebuilding,
free and clear of &l!! Lliens ar claims for Licn. Ho interest shall be
allowed to the Mortgagor on account ot an proceers 3t insurance or other
funds held in tne hands of the Mortgagee.

Q. Condemnation, The Mortgager hereby assigns, craasfers and sets
over untce the Mortgegee the entire proceeds of any ar=~d o claim for
damages for any of the Premises taken or dameged under thy pover of erinent
domain, or by condemnation fncluding damages to yrade, The RMortgegaee muy
elect to apply the preceeds of the sward upon or in reduciiun of the
1hndebtedness Hereby Secured then most remotely to be paid, whethter due or
nev, of to require the Mortgagor to restore our rebulld the Prraises, in
Wwhich event, the proceeds shall be heild by the Nortgagee and se0 to
reimburse the Mortgagor for the cost of such rebuilding or restorijip. 1¢
the Mortgagor is obligated to restore or replace the damaged or dertroyed
buildings ¢or improvements upon the Premises under the tarms nf any lLease or
leases whith are or may be prior to the lien of this Second Mortgasges, and
if such taking does not result in cancellation of such lesse or loasas, “he
award shall be used to reimburse the Martgagor for the cost of restoration
and rebuilding; provided always, that Mortgagsr is not in default hereunder
and thet no Event of pPefauit has osccurred and is then continuing. 1f the
Mortgagor is required or permitted to rebuild or restore the Premites as
aforenaid, such robuilding cr restorption shall be effected solely in
accordance with plans and specifications previously submitted to and
approved by the Mortgages, and nroceeds towards the cast of rebuilding or
restoration. If the amount of such awasrd is insufficient to cover the cost
of rebuilding or restoration, the Mortgagor shall pay such coats in excess
of the award, before being entitled to reimbursement out of the sward. Any
surplus which may remuein out of the award after payment of such costs of
rebuilding or restoration shall, at the option of the Mortgagee, he spplied
on account of the Indebtedness Hereby Secured, then Rost remotely to be
paid, or be paid to eny other marty entitled thereto. Mo interest shall be

Page &
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sallowed to Mertgagor on arcount of any award held by Mortgmsgee.

10. Stamp Tax. 1¥f, by the lows of the United States of Americs, or
of any state having jurisdiction over the Mortgagor;, any tax is due or
becomes due in respect of the issuance of the Note, the Mortgibor shatl pay
such tax in the manner requfred\by such law.

i1. Prepayment Privilage, At such time as the Mortgagor is not in
default under the terms of' the Note, or under the terms of this Second
Mortgege, the Mortgagor shatl have the privilege of making prepayments on
the principal of the Note (in addition to the required paymenta thereunder)
in sccordance with the terms and conditions, if any, cet forth In the HNote,
but not otherwise. ‘ ' : '

12. Effect of Extensions of Time, Amendments on Junior Liens and
others. 1f the payment of the |ndebtedness Hereby Securad, or any pirt
rthereof, be extended or varied, or if any part of the security be released,
atl persors now or at any time hereafter liable therefor, or interested in
the Prericrs,  shall be held to assent to such extensfon, variation or
release, arc their t(iabiliry, and the Llien, and atl provisiors hereof,
shall contirue in full force and effect; the right cf remcourse against ail
such persons ©<iMg expressly reserved by the Mortgagee, notwithstanding any
suth extensiony varistion or reliease. Any person, fire or corporation
tsking a Junior murtgage, or other lien upon the Premises or mny interest
therein, shall take vhe said lien fubject to the rights nf the Hortgayce
herein to amend, modify and supplement this Second Maortgege, the Note and
the Assignment and Lonst-ucticn Loan Agreement hereinafter reverred to, anc
to extend the maturity rf  the Indebtedness Heraby Secured, in each and
avery case wicthout obtaining the consent of the holder of such junior Lien
and without the lien of this Serond Mortgege Llosing its prfority over the
rights of any sucﬁ junisr tian

13. Effect of Changes in fa. ‘Laws. In the event of ‘the enac:ment
after the date hoerecof by any legiastnrtive suthority having Juriadictien ot
the Premises of any laow deducting iros *he value of Land for the purposes
of taxation, 'any 1ien thereon, or impasing upan the Mortgugee the payment
of the Whole or any part cf the taxes ¢! assSessments or charges or liens
herein reguired to be paid by the Mortgasor, or changing in any way the
laws relating to the taxation of mortgages .r debts secured by mortgeages or
the Mortgangee's interest in the Pramises, af the method of coltiecting
taxes, s80 as to affect the Second Mortgage «r the [Indebtedness Hereby
Secured, or the holder thereof, then, and in &=, such 2vent, the Mortgpagor,
upon demand by the Mortgegee, shali pay such taxe) or assessments, or
reimburse the Mortgegee therefor.

14. Mortgagee's Performance of Hortgaqor'.lobligrc1ans. in case of
defsult therein, the Mortgagee either before or safter s._.clernation aof the
Indebtedness MHereby Saeacured or the foreclosure of the Liun hereof and
during the period of redemptionr, if any, may, but shall not re raguired to,
make any payment of perform any act hereim of in the Construction Loan
Agreament hereinafter referred to required of the Mortgagor (wh=r2a2i1 or hnot
the Mortgagor is personally lisble therefor) in any form and manae, deemed
expedient to the Mortgagee; and the Mortgagee may, but shall.  ~ut be
required teo, make full or partiat payments of principsl or interess. on
prior encumbrances, if any, and purchsse, discharge, compromise or sevtie
any tax lien or other prior Lien or title or claim thereof, or raxdesm from
any tax sale or forfeiture affecting the Premises, or contest any tax or

jssessmen:, and may, but shall not be required ta, complete construction,

furnishing snd equipping ¢f the improvements upon the Premises and rznt,
operate and manage the Premises and such Improvements and pay operasting

costs oand expenses, including management fees, of every kind and nature in
connection therewith, so that the Premises and Improvements shall be
operational and usable for their intended purposes, All monies paid for

any of the purposes herein authorized, and all expenses paid or incurred in
connection therewith, inciuding attorney's fees and any other monies
advenced by the Mortgagee to protect the Premises and the lien hereof, or
to complete construction, furnishing' and equipping or to rent, operste and
mannge the Premises and such [Improvements or to pay eany such operating
costs and expenses thereof or te keep the Premises and Improvements
opesrational and usable for fts intended purposes, sthall be sc much
additional indebtedness Hereby Secured, whether or not they exceed the
amount of the Note, and shall become immediately due Bnd payable without

-
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notice, and with interest thereaon at the Default Rate specified in the MWote
(herein called the "Defpult Rate"). Inesction of the Mortgagee shall never
be considered as a wajver of any right accruing te it on account .of any
default on the part of the Mortgagor. The Mortgngee, in making any payment
hereby authorized (a) relating to taxes and assessments, may do so
according te any bill, staotement or estimate, without Iinquiry into the
validity of any tax, assessment, sale, fteorfeitrure, tex lien or title or
cltaim therecf; (b) for the purchase, Jdischarge, compromise or settliement of
any other prior lien, may do so without iﬂquirf mas to the validity or
amount of any claim for tien which may be asserted; or (c) in connection
with the completion of construction, furnishing or equipping of the
Improvements or the Premises or the renta!, operatfion or management of the
Premises or the payment of oparating cnsts and expenses thereof, Mortgagee
may de so in such 4&mounts and to such persons ‘a8 Mortgegee may "deem
wppropriate &nd may enter finte such contrects therefor as Hortgagee may
deem asppropriate or may parform the same jteseif,

15. inspection of Premises, The Hartgegee shell have the righr
to inspec. ‘the Premiscs at all reasonsable times, and accoess thereto shall
be permitted for that purpose.

16. fFinencial Statements, The Morvgegor wWill, within Nirety
(90) days aftsr the end of each fiscal ycar of HMortgegor furnish to the
Mortgagee at tn/ pisce where interest therocn s then payable, f¢insncis!
and operating sva’ements of the Premisea for such fiscel year, &sli in
ressonable detail rac in any event including such ltamized statemonts of
receipts and disburs2gents as shatl enable Mortgagezs to detvrmine whechur
any default exists hereunder or under the Note. Such financial and
operating statements: sn~(. be prepared and certifliuzd at the expuanse of
Mortgagor in such manneér’ as may be accepteble vo the Mortgagee, and the
Mortaagee may, by notice in Wwriting to the Mortgagor, require thatr the same
be prepared and certified, puruuasnt to audit, by o firm of ipaependent
certified public accountants zs_liafsctory to Mortgager, in which case such
accountants shall state whether o, not, in their opinisn, any default or
Event of Default exists hereunder OFf under the lote, )

17. Restrictions on Transfer. Lt shall e an immediate Event
of Default and default hereunder if, without prior written consznt of he
Mortgagee wWnich shall nat be unreasonably suithnheld any of tha folloxing
shall oeccur:

(a) I¥f the Mortgagor shall create, effect. or cunsent tco .ar shall
suffer or permit any conveyance, sale, ass‘gnnent; cransfer, lLien,
pledge, second mortgage, security interest o other encumbrance or
alienation of the Premises or any psBr: ihereat, ar interest
therein, excepting only sales or ather digpositions of Collaternl
(herein called *"Cbsolete Collateral") nuv tecnger wuseful in
connection with the operation of the Premises, r.uvidcd that prior
to the sale or other disposition thereof, such OLscicste Cotlateral
has been replaced by Collateral, subject to the #irst and prior
lien hereovy, of 2ot teast equal value and utitlity;

tf the MHortgagor is a trustee, then it any beneficlary of
the Mortgagor shall create, effect or consent to, of shsll cuffer
or permit, any sale, assignment, transfer, lLien, pledge, merteonge,
security interest or other encumbrance or alienation of Jcuch
beneficiary's beneficial interest in the Mortgager;

1f the Mortgagor is a corporatian, or if any corporation is a
beneficiary of a trustee Mortgagor, then if ‘any sharehoclder of
such corporation shall create, effect or consent to or shall
suffer or pearmit eny saie, assignment, transfer, lien, pledge,
second mortgage, security interest eor other encumbrance or
alienation of any such shareholder's shares in such corporation;
provided, that if such corporation is a corporation whnse stock is
publicly traded on » national securfities exchange or on the “Over
The Counter® market, then this Sectioen 17¢(c) ashali be
inapplicable;

1¥f the Mortgagor is a partnership or joint venture, or {if any
beneficiary of a2 trustee. mortgagor is & partnership or joint
venture, then if any partner or joint venturer in such partnership
or joint venture shall create, effect oF consent to or shall
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suffer or permit any sale, assignment, trencfer. Llien, pledge,

second mortgage, security inmterest or cother encumbrance or
alienation of any part of the partnership interest or jount
venture interest, as the case may be, of such partaar er joinr
venturer;

in each coase whether any such conveyance, sale, assigrment, trunsver, lien,
pledge, second mortgaoe, security interest, cncumbrance or alianacion i3
effecred dirmctly, indirectily, voluntarily or involuntariiy, bty oaoparstion
of law or otherwise; provided, that the foregoing provisiony cof this
Section 17 shaell not spply (i) to ijens securing the Indebtednsss HNereby
secured, (ii) to the lien of currant taxes and anseasments not in default
or (iti) to ary transfers of the Premises,. or pert‘tharcpt,'br interect
therein, or any bencficial interests, or shares of stock nr“partnersh{p or
joint venture interests 8% the case may  be, in the Mortgpgor or any
brneficiary of a Trustec Mortgagor by or on behalf of an owner thereof whao

fs decensed or decilared judicially incompetent, to such ovwner's heirs,
Legatees, ievisees, execuUtars, administrators, estate, personal
representstives and/or committee, The provision of this Section 17 sheil

be operntive with respect to, ond shall be binding upcn, any persons who,
in asccardapze.with the turms her2of or otherwise, shall acquire any part of
>r interest| in or ecncumbrances .Japcn the Premisecs, or such beneficial
fnierest in, sia'e of stock of or partnership or Jjoint venturc interesi in
the Mnrtgager or an'y beneficitary or a Trustee Mortgagur,

18, Uniform Coumaercial Code, Thise Second Mortgage constitutes &
Security Agreement urZer the Uniform Commercinl Code of the State in which
the Premises are located (herein celled the "Code") with respect to any
part of the Premisges whicu may or might now or heresfter be or be deemed to
be personal property, fixcturso, or property other than real estete (all for
the purposes of this Secticn .8 called "“Collateral™); all of the terms,
provisions, conditions and ws3/ecements contained in this Second Mortgage
pertain and apply to the Coliaziral as fully and to the aume extent as to
sny other property comprising the 'remises; and the following provisions of
this Secticn 18 shal! not limit ‘the generality or applicability ef any
other provision of this Second Mortgags wvut shaoll be in sddition thereto:

(a) The Mortgagor (being the Debtor aj that term is h-cd in the Code)
{is &nd will be the true snd (uwful cuner of the TCollateral,
subject to no liens, charges or garunbrances other than the lien
hereof.

{b) YThe Collatecral is to be wsed by the Sece~d Morigage uolely for
business purposes, being instaliead Vvpol. the Pramisens for
Mortgagor's own use or as the eQuiIpment an furnishings fturnished
by Mortgagor, a3 landlord, to teﬂontl\a! the fFermines.

(c) The Collateral will be kept a3t the reasl estate couprised in the
Premises, and will not be removed therefrom without vhe caonsent of
the Mortgagee (being the Secured Perty as that tera (s user in the
Code) by Hortgagoar or any other person; and the Colisierni wmay be
affixed to such real estate but will not be affixed Vo sy other
realt cstate.

:d) The only persons having any interest in the Premises ace The
Mortgagor and the Mcocrtgagee,

{e) Ko Financing Statement covering any of the Collsteral or any
proceeds thereof is on file im any public office except pursuant
hereto; and Mortgagor will at its oWwn costs and expense, upon
demand, furnish to the Mortgagee such further information and will
execute and deliver to the Nortgagee such fimancing statement and
other documents in form satisfactory to the Mortgagee and will deo
all such acts and things as the Nartgagee may at any time or from
time to time rcasonably regquest or as mey be necessary or
appropriate to establish and maintain & perfected security
interest in the Collaterat as security for the Indebtedness Hereby
Secured, subject to na adverse liens or encumbrances; and the
Mortgagor wili pay the cost of fiiing the same or fiting or
recording such fimencing siatements or other documents, and this
instrument, in all public offices wherever fillng or recording is
deemed by the Mortgagee to be necoassary or desirable.
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19.
(herein ¢

(a)

Page 10
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Upon any default or Event of Default hereunder (regardiess of
whether the Code has been enacted in the jurisdiction where rights
or remedies arc asserted) and at any time thereafter (such default
no* having previously been cured), the Mortgagee at its option may
deciare the Indebtedness Hereby Secured immediately due and
payabie, all as more fully set forth in Section 19 hereof, and
thereupon Mortgagee shall have the remedies of a secured party
under the Code, including without limitation, the right tno take
immediate and exclusive possession of the Collateral, or asny part
thereof, &and for that purpose may, so far as the Mortgsgor can
give authority therefor, wWwith or without Jjudicisl process, enter
(if this can be done without breach of the pesace), upon any place
which the Cotlateral or any part thereof may be situsted and
remove the same therefrom (provided that {f the Collateral is
affined rto real estate, such removal shaell be subject to the
conditions stated in the Code}; and the Mortgagee shati be
entitied to hold, meintain, preserve and prepare the collaterai
for sale, wuntil disposed of, or may propecse to retain the
ollateral subject to Mortgagor's right of redemption in
satisfacticn of the Mortgagor's obligations, as provided in the
Code ., The Mortgmgee without removal! may render the Collateral
urusable and dispose of ¢the Collatereli on the Premises. The
Mortgajee may require the Mortgagor to assemble the Collateral and
make (. available te the Mortgagee for its posséssion.at a place
toe be Ae iognated by Mortgapee which iz reesonably convenient to
beth partier, The Mortgagee will give Mortgager st least five (5)
dayn' noatice~of the time and place of asny public sale thereof or
of the time a’*rer which any private ssle aor any other intended
disposition t(hrriof is made, The requirements of reasonable
notice shall be met if such notice is moiled, by certified mail ‘or
equivalent, postagfe prepaid, to the address of Mortgagor shown in
saction 36 of this mo xgape at lesst five (5) days .before the time
of the sale or dispesicion. The Mortgagee may buy at any public
sale and if the Collztersl is of a type customarily soid in a
recognized market or is L7 8 type which is the aubject of wideoly
distributed standard price quotations, Mortgagee may buy st
private sale. Any such stle may be held 2s & part of and in
conjunction with any foreclosu e sale of the real estate compriaed
within the Premises, the Collalcral and real estate to be sold »as
one lot if Mortgagee so elects. The net proceeds realized upon
any such disposition, after du«dveiion for the expenses of
retaking, holding, preparing for salc, seliing or the like and the
reasonable attorneys! fees and 'rfgy4al expenses incur(ed by
Mortgagee, shall be applied in satisfaciion of the Indebtedness
Hereby Secured, The MNMortgagee wiltl account ‘ta the Moertgagor for
any surplus recalized on such disposition,

The remedies of the Mortgagee hercunder are c'=ylative and the
exercise of any one or more of the remedies proviesd for herein
or under the Cocde shall not be construed as s waive: of any of the
other remedies of the Mortgagee, I(ncluding having the Cotlateral
deemed part of the realty upon any foreclosure thereo!' s, tong as
any part of the I!ndebtedness Hereoy Sccured remains unsa.i . ried.

The terms and provisjions contained in this Section 18 saall,
unless the context otherwise requires, have the meanings aHwl be
construed as provided in the Code,

Events of ODefault. it one or more of the following events
alled "Events of Default") shall occur:

1f defauit be made fer seven (7} days in the due and punctust
payment of the Kote or any instaillment thereof, either principal
or interest, as and when the same is due and payable, or if
default be made for seven (7) days in the making of any psyment of
monies required to be made hereunder or under the Note; or

1f an Event ot Nefault pursuasnt to Section 17 hereof shell occur
and be continuing, without notice or period of pgreace of any kind;
or

1f defauit be madas in the due and punctual delivery to thse
Mortgsaagec of the finencial statemerits required pursuant to Spction
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16 hereof, withhout notice or pericd of grace of any kxind; or

(d> If (and for the purpose of this Section 19{d) only, the term
Mortgagor shalt mean and include not oniy HMortgagor But any
beneficiary of a Trustee Mortgagor and each person who, as
guarantcocr, co-maker or atherwise shall be or become linble for or
cbligated upon all or any part of the Indebtedness Kereby Secured
or any of the covenants or agreements contained herein or in the
Construction Losn Agreement),

Cid Mortgager shall file a petition in voluntary benkruptcy under
any chepter of the Federal Bankruptcy Act or any similar Law,
cstate or federal, now or hereafter in effect, or

{it) the Mortgagor shall file an answer admitting insoclvency or
inability toc pay its debts, or

(iii) Within sixty (60) deys after the filing against Mortgagor of
any inveoluntary proceedings wunder such 3ankruptcy Act or
similar law, such procecdings shall not have been vacated or
steyed, or '

(iv, " Tor Mortgagor shaill be adjudicated a bankrupt, or a8 trustee
ar creceiver shall be appointed for thelﬂortgagor‘or for all
or _+hke major part of the Mortgagor's property or the
Prewtiss.z, in any involuntsry proceeding, or any ctourt shall
have tikan jurisdiction of &8llL or the major part of the
Mortgugort's property or the Premises In any involuntary
proceeding Jfoc the reorganization, dissocluxion, ‘iquidation
or winding p e¢f the Mortgagcr, and such trustee or receiver
shall not be risctharged or such jurisdiction relinquished or
vacated or staveou. on appeal or otherwise stayed within sixty
{60) days, or '

{v) The ¥Fortgagor shaiy ‘mcke an assignment for the benefit of
creditors or shall admit in writing its inability to pasy its
debts generally as they biecome due or shall consent to the
sppointment of a receiver G trustee or liquidator of alil or
the mnjor part of its propurty, or the Premises, or )

te) I+ any default shall exist under? tho provisions of Section 25

herecf or under the Assignment referr:d to in said Section, or

(f) 1f any default shaill exist under the p-ovisions of Section 28
hereof or under the Construction Loan Ajrerment referred to In
said Section; or

{g) !t default schall continue for fifteen (15) c4avs aftér notice
thereof by the Mortgogee tc the Mortgagor in the dvs and punctual
performance or observance of any other agreement or condition
herein or in the Note contained; or

(h) 1f the Premises shall be abandoned;

then the Mortgagee is hereby authorized snd empowered, at its optiin, and
without affecting the (ien hereby c¢reated or the priority of sajd Llir or
any right of the Meortgagee -hercunder, to declare, without further notice
all indebtedness Hereby 'Secured to be immedintely due and peryable, whether
oFr wot such defasult be thereafter remedied by the MNortgegor, and the
Mortgagee may immediately proceced to foreclose this Second Mortgege end/or
to exercise any right, power or remedy provided by this Second Mortgsge nnd
the Note by the Assignment or by taw or ln equity conferred,

20. Forecleosure, when the Indebtedness H=2reby Secured, or any part
thereof, shall become due, whether by acceteration or otherwise, the
Mortgagen shall have the righr to foreclose the Lien hereot for . such
Indebtedness or part thereof. In sany suit or proceeding to foreciose the

tien hercot, there shall ba allowed und included as additional indebtedness
in the decree for rale, alt expenditures and expenses which may be paid or
incurred by cr on hchatif ot the Mortgegee for attorneys' fees, appraisers’
fees, nutlays for documentary and expert evidence, stenographers' charges,
publication costs, and costs (which may be estimated es to items to Le
expendnd after entry of the decree) ot procuring atl such shsrracts of

Page 11

—a

B

LRt




UNOFFICIAL COPY

ERRTE B B¢ it a.dt - Lo
Drc e’ nrlmam
Prxnnd

R I W S (o Y
wnr Prad vas 18 L 1le negud Gatupiido
FIHSEDIAIEE e B TORIILAS s wgooue,

LATOIMAMIBA Sacs. re 02 pnal

mafTiYEe = oalitodlana epgmatiot 3

Frgutdand I E1Edsl Sy Ye aazgads
Fe 7 aeTd wa Wan | lAdabbY o so sz

Jugda cnepagTten waa
211 wog BT viviident

i3 Ay 1Ed NPT UDET TR e iAW
LT bau 138 e F e ? e
Tiatz agh : RIS B R

anibsuéﬁa

!Lu,_bl..
'15-}"1. VU
v :a?!_.:r‘ -
e dnudbe i v
) k jf;gibxv'._l?‘. T s Cawnn
DG TReR D sdI e TS N TAGe G A e aRaET 1AM
e . ot anEi a’f\{i‘ig-:!.. : ’ ! ‘ ia
. inp L ia M | : )
e e A Eopasen Slaes
. Cda katunaw
RSN F
i LT ' .
TERAOTAIAN L ua T
LT ERE

T s

RN ‘!’1.‘1':-_;‘1;.23 FRN
Braa i owr WeYistey tesmag ol
aaiEiun sy ndrs i Ak bas Y

TP IERTY ST NEREE-ITES VSN

T L RN A LR W Y

BN L TR E I

] f:ﬁé{zﬁd TEL A RTI
“~1:_'r‘35‘}‘l TakMr garea
AHa &':pn‘.aﬁgn‘;}':"zzz ¢ ondr
g bﬁ‘lu'lﬁ‘ :_nj.‘)'::ui‘; Cwpanatiatdanai
' Ad s tustob ;1‘:';:; & tar
g el W s vea L et g ;l.l
) ; i'r!'.,\i’r.\(nﬁ_’u.f R

e A wHY ¥YG msp

Loamoaad
: -'u;;.f;:ri
0 T I R T TR
AW Ae o R R e o oag lande mawdt u1m@
Folan pusigd 3 Asw by ulde e aa i oad:
; g Pedne da o

SAABnLnon ot

Foo o warrvie 1wrts




UNOFFICIAL CORY ;

title, title searches and examinations, title insurance policies, and
similar data and assurances With respect to title, a3 the KNiurtgsgee mnsy
deem reascnably necessary either to prosecute such suit eor to evidence ro
bidders at sales which may be had pursuant to such decrees, the true
conditions of the title to ¢or the vatue of the Premises. ALl expenditures
and expenses of the nature in this Section mentiored, snd such enpanses and
fees &8s may be incurred in the protection of said Premises and the
maintenance of the lien of this S5econd Mortgage, including the fesrs of any
attorney employed by the Mortgagee in any litigation or proceedings
nffecting this Second Mortgage, the No%e or the Premises, inciuding probate
and bankruptcy praceedings, or in preparstion for the commancement or
defense of any proceeding or threatened suit or prozeeding, shall be
immediately due and pavab'e by the Mortgsgor, wWith interest th2reon at the
Cefault Rate.

21. Proceeds of Foreclosure Saile. The proceeds of any foreclosure
sale of the Premises shall be distributed and spplied in the following
arder of priority: First, on account aof all costs and expenses incident to
the forsrctosure proceedings, including all such items a3 are menptioned in
Section g4 hereof; Second,;all other items which, under the terms hereof,
constituts 'ndebtedness Hereby Secured additicnsi to that evidenced by the
Hote, with i/iterest on such items as herein srovided; Third, toc interest
remaining unzaid upon the Note; Fourth, te the principal remaining unpaid
upon the HNote, ond lastty, any overplus to the Nortgagor, and its
successors or ass’grs, Bs their rights may appear.

22. Receiver. Upon, or at any time after, the filing of & complaint
to foreclose this Secend Mortgage, the court in which such comslaint is
filed may appoint a recciver of the Premises. Suck appointment may be made
either before or after sale, wvwithout notice, wWwithout regsard to solvency or
insolvency of the Mortgago.: a. the time of application far such receiver,
and without regard to the tnrn value c¢f the Premises or umhether the came
shall be then occupiad as & hopzstead or not; snd the Mortgapee hereunder
or any holder of the Note may be usrpointed as such racefver, Such receiver
shal! have the pouwer to collecy the rents, issues and profita of the
Premises during the pendency o0f suc) toreclosure suit and, in czse of a
sale and a deficiency, during the full statutory period of redemption, if
any, whether therc bhe a redemption or noL? a5 weil as durinmg any further
times when the Mortgagor, except for tha dnterventien cf sueh receiver,
Wwiuld be entitled to collection for such rent:, issues and profits and all
other powers which may be necesnary or are ‘uauval in such cusns for the
gretection, pessession, control, nanagement an/_opersticn of the Pramises
during the whole of said period,. The court ooy, from time to time,
avthoriie the receiver to apply the net income (for .the Premiaes in his
hands in payment in whole or in part of: )

(a) The Indebtedness Hereby secured or the indebteunesss secured by any
dezree foreclos{ing this Second Heortgoge, or arny tax, special
assessment or other lien which may be or become tuperior to the
lien hereof ar of such decree, provided such application §is made
prior to the ferceclosure sale; or o

(b) The deficiency in case of a sale and da!icienc#.

23. Insurance Upon Foreclasure. In cese of an insured loss. svter
foreclosure proceedings have been.instituted, the proceeds of any insucance
policy or policies, if not applied in rebuilding or restoring the builldings
ar improvements, as eforesaid, shall be used to pay the amount due in
accordance with any decree of foreclosure that may be entered in any such
proceedings, and the balance, if any, shall be paid as the court may
direct. in the cose of foreclosure of this Second Mortgage, the court, in
its decree, may provide that the Hortgagee's clauge attached to each of the
casualty insurance policies may be canceled and that the decree creditor
may cause a new LlLoss clause to be attached to each of said casuslty
insurance policies making the loss thereunder payablese to said decree
creditors; and any such foreclosure decree may further provide that in case
of one or more redemptions under said decree, pursusnt to the statutes in
each such case made snd provided, then in every such case, each and every
successive redemptor may cause the prqccdfnn loss claune attached to each
casualty insurance policy te be canceled and a noaw loss cisuse to be
attached thereto, making the loss thereunder psyahle to such redemptor, In
the event of foreclosure sale, the Mortgagee (s hereby authorized, without
the consent of the Mortgagor, to assign any and all insurance policies to
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the purchaser at the sale, to take such other steps as the Mortgagee may
deem advisable to cause the interest of such purchaser to be protected by
any of the said insurance policzies.

24 . Waiwver. The Mortgagor hereby covenants and agrees that it will
net at any time insist upon or plzad, or in any manner whastscever claim or
take Bny edvantage of, &any stay, exemption or extension law or any so-
called *Moratorium Law® now or at any time hereafier in force, nor claim,
take or insist upon any Lkenefit or advsntage of ¢r from any law now or
hereafter in force praoviding for the valusticn or spprajisement of the
®fremises, or any part thereof, prior to any sate or sales thercrf tc be
made pursusnt to any provisions herein contained, or to decree, judament or
urder of any court of competent jurisdiction; or after Such sale or sales
cltaim or exercise any rights under sny statuze now o+ heresvter in force o
redeem the praoperty so sold, or any part thereof, or relating to the
marsnaling thereof, upen foreclosure sale or other enfoarcement hesreof. The
Mortgager hareby expressly wWwaives a3ny end &all rights of redemption from
seie under any order or decrec of foreclcsure of this Second Mortgage, on
itse own Hehalf( and on behat¢ of exch and every person, excepting only
decree o7  judgment creditors cf the Mortgagor acquiring any interest or
title to tiic Premises subseéeguent to the date hereof, it being the intent
herzof that any oand atl such rights of redemption af the Mcocrtgagor and of
all octher puwirfuns, are and shall be deemed to be hareby waived %o the full
extent permicric by pravisions of Chapter 77, Section 18(a) enrnd 18(b) cf
the lllinois Stavudzes. The Mortgagor wili not invoke er utilize any such
law or laws or “tharwice hinder, delay or impede the execution of any
rignt, power or ramecy herein or otherwise granted or delegated to the
Mortgagee, but wili sutfer and permitr the execution of every such right,
power and remedy as thOuckono such law or lLaws have been mede or enscted.

25. Assignment. As firther xecurity fYor the indebtedness hereby
Secured, the Mortgagor nas, ccacurrently kerewith, executed and de!ivered
to the Mortgagee & sepacate  i,strument (nerein cailed the "Agsignment®)
dated as of the date hercof, wleire’n and whereby, B&smong other things, the
Morigagor hes assigned to the Prorgagee all of vhe rents, issuex and
profits and/or any and ell leases en”’or the rights of management of the
Premises, all as therein more specificallly set forth, which said Assignment
is hereby incorporated herein by reia’ence a3 fully snd with the same
effect as if set forth herein at length. “he Mortgmgor agrees that it will
duty perform and observe all of the terms _snd provisions on its part to be
performed and observed under the Assignment. The Mortgagor further agrees
that it will duly perform and observe all of the terms and provisions on
lessor's part to be performed and observed und_r any and all leasses of the
Premises tu the end that no default on the part of Lessor shall! exist
thereunder. Nething herein. contained shall be de<med to obligate the
Mortgagee to perform or discharge any abligation,” tuty or liasbility of
lessor under any lcase of the Premises, and the Morcgey2r shall and does
hereby indemnify and hold the Mortgegee hearmless 7=or any and ail
liability, loss or damage which the NMortgagee mey or might Jncur under any
lease of the Premises or by reason of the Assignment; and ry and all such
lianbility loss or damage incurred by the Mortgagee, together with the costs
and expenses, including reasonable attorneys' fees, incurr.d.by the
Mortgagee 1{1n the defense of any claims or demands therefor .whether
successful or not), shall be so much additional Indebtedness  Udereby
Secyred, and the HWortgagor shall reimburse the Mortgagee therdfor_  on
demand, together with interest at the Default Rate from the date of cerand
to the date of payment, '

26. Mortgagee in Possession. Nothing herein.”éontained shatl be
construed os constituting the Mortgagee a nobgg-gee in possession in the
absence of the actual toking of possession of the Premises by the Mortgagee
pursuant to the Assignment,

27. Business Loan. It is wunderstood and agreed ¢that the ioan
evidenced by the MHote and secured hereby is & business lown within the,
purview of Section &4¢(c) of the Illinois Intereast Act (Iltlinois Revised
Statutes, Chapter 17, Section 6&404Y vrensacted solely for the purpose of
carrying on or acquiring the business ¢¥ the Mortgagor or, §if the Mortgagor
is a Trustee for the purpose of carrying en ofr acquiring the business of
the beneficiaries of the Mortgagor as ctontemplated by said Section.

28. Title in Mortgagor's SucCcessors. In the event that the ownership
of the Premises becomes vested in a person or persons other than the

Page 13
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Mortaagor, the Mortgagee may, without notice to the Mortgagor, deal with
such successcr or successars in interest of the Mortgagor with reference taoa
this Sscond Mcrtgage end the [ndebtedness Hereby Secured in the same manner
as with the Mortgagor. The Mortgagor wilt give immediate written notice teo
the Mortgagee of any conveyance, transfer or change of owunership of the
Premises, but nothing in this Section 29 contained shall vary or negate the
provisions of Section 17 hereof.

29. Rights Cumulative, Each right, power and remedy herein cnhferrea
Jdpon thke Mortgaegee, 8 cumulative and {in eddition to evervy other right,
power or remedy, express or implied, given now nr hereafter existing, at
iew cr in eyuity, and each ard z=very ripht, pover and remedy herein set
forth or otherwise so 2xisting may be exerzised from time to time as often
and in such order a2s may bt deemed enpedient by the Mortgasgee, and the
exercise or the beginning cf the exercise of cone right, power or rewsdy
shall not be a8 wsiver cof the right to exercise a%t the samz time or
thereafiter any cther right, posder ar remedy; and nce dcdelay cr cmission of
the Mortgsgee in the exercise of any right, puwer or remedy accruing
hereurder ~or arising atherwise shall impeir any such right, pouwer or
remerdy, ‘or. be construed te be B waiver of any default or arguiescence
therein.

20. Successors and Assigns. This Second Mortgage and each and 2very

covenant, agiesnsnt and other provisions herecf shall he binding upon the

Mortgagor and 1i:'s =uccessors eand assigns (including, withput limitatian,
each and cvery frem cime to time record owner of the Premises or any ofner
percon having an :ntirost therein), and shall inmure to the benefit of the
Moertgagee andg its succescors and assigans. “dherever herein thes Kortgagee is
referred to, such referenzr shall be deemed 20 include the holder from time
to time »f the Noie, whe!ner _so exprecsed or nct; and each such fram time
te time holder of the Noce shail have and enjoy =#tl of the rights,
privileges, posers, options and . benefits aftorded hereby and hereunder, and
may enforce all and every of {(hr term:c and provisions heveof, as fully and
ta the sam=2 extent and uigh the casie effect 23 if such frox time to time
holder were herein by name speci?/ cally granted such rights, privileges,
powers, options and benefits and vex herein by name designated zthe
Mortgagee.

31. Provisions Severable, The unenisrceability or invalidity of any
provisions herecof sheslfl not render any athe arovision or provisions herein
contained unenforceable or invalid. ’

52. Waiver of Defense. No action for thz enfsrcement of the lien or
any provision hereof shall be subject to any def:ns* which weould not be
gcod and availabie to the party interposing the cams in an action at Law
upon the Note.

3%, Captions and Pronouns. The captions and hesd!-gs . cf the various
sections of this Second Mortgage are for convenience only, ;and are not to
be construed as confining or timiting in any way the scope 2" intent of the
provisions hereof. Wwhenever the context requires or permits, thy singular
shall include the plural, the plural shall incliude the singul-r and the
masculine, feminine and neuter shall be freely interchangeable.

34. Commitment. Mortgagor represents and agrees that the
Indebtedness Hereby Secured, represented by the Note, representy the
proceedé of a loan made and to be made by Mortgagee to Hortgagor. Mortgagor
hereby covenants and agrees to duly and punctually do -nd’_perform and
cbserve all of the terms, provisions, covenants and agreements on its part
to be done, performed or observed by the Mortgagor pursuant to Ehe
Commitment {and the Application forming a part thereof) and further
represents that all of the representations and statements of or on behalif
of Mortgmgor in the Commitment (and the Application forming part thereof)
and in any documents and certificates delivered pursuant theretce are true
and correct. '

35, Addresses and Motices. Any notice swhich any party hersto may
desire or may be required to give to sny othecr party shall be in writing,
and the mailing thereof by certified majil to the following addresses, or to
such other place as any party hereto may by notice in writing designate,
shall constitute service of notice hereunder. '
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UNOFFICIAL.CORY ,

1f to the Mortgages:

River Grove Bank & Trust Company
B38 West Belmont Avenue
River Grove, !llinols 60171

1f to the Mortgagor:

Jozef Fllip

Janine Fitlip

4921 N. Lester

thicmgo, Illinois 606320

STATE OF ILL1VOLS ]
) 88
COUNTY OF CODK )

s Notery Public in and for said
County, in the State &’uresaic¢, do heraby certify, that Jozef Ffilip and
Janina Filip, his Wife, re conally krnown to me to be the same persons uwhose
names are subscribed to ‘the foregoing inEtrument, appeared hefcre me this
day in person and acknowlt¢dged that they signed and delivered the said
fnstrument as their own free 7id voluntary esct, for the user and purposes
therein set feorth.,

Given under my hand and Notariol Seal this gEnh day of September, 1958,

JUDY K. PETHES

id

¢

NOTARY PUBLIC, STATL OF JLLINOIS P

My Commissiocn Expires: 4 M&Commlssion Expires 2-20-1991 B
w infifﬂfﬁgb“"rv's“'

This Instrument prepared by and when recorded pleas= rail to:

Judy Kay Pethes

River Grove Bank & Trust Company
28383 W. Beilmont Avenue

River Grove, lllinois &0171

MTGETRT ,RGB
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. UNOFFIGIAL .CORY ,

- LOT 14 IN BLOCK 45 IN THE VILLAGE OF JEFFERSON IN SECTION 9, TOWNSHIP 40 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

5 COMMONLY KNOWN AS: 4921 N. LESTER, CHICAGO, COOK COUNTY, ILLINGIS 60630

k PERMANENT INDEX NUMBER: 13-09-318-007 and 13-09-315-008
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