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This instrument was prepared by:
Eileen Smolek, 5455 W. Belmont Ave.
Chicago, Illinois 60641 .

MULTIFAMILY MORTGAGE,
ASSICNMENT OF RENTS AND SECURITY AGREEMENT
{ Socurity for Construction Loan Agreement)

THIS MORTGAGE (herein “Insurapient™ ) is made S ... 27th day of .Septembher.. e
19....88. berween the Mortgagor/Grantor, | Cnicago...IitLe...and...Ir.ust '0...85..Irustee Under T
Jrust. # 1087876, .dated. . Septembir. S0, L8850 ettt e et a e
whose address is ... 3543 N.. .Plainfield ,..Fhlcagu, J1llinpis...... 60634...

{ herein “Borrower' ), and the Mongagee, ... FDFITY, FEDERAL . SAVINGS AND I.OAN ASSOCIATION OF C!’HCAGO

Corpo'?tion organized .md existing under mc aws of

The Unitﬁd St&tug 0£Amer1%me address is . Locabed 8 .

5 Wast Belmant Avenus Chicogo, Jilinois 60641 ( herein “Lender™).
WxEREAs, Borrower is indebted to Lender in the |nnup.ll sum of ,...THD HUNDRED SIXTY TWQ. . THOUSAND
EIVE HUNDRED..AND..00/100. .. reevireerineceeminn. Dollars, which indehtadness is
evidenced by Borrower's note d: wed .. September. 27, 1856 { herein " Note™), providing for
monthly instatiments of principal md imerest, with the balanes” ol the indebiedness, if not sooner paid, due and
payable on .Qetober. 1, 2018
To SEcurE To LENDER () the repayment of the indebtedness eidznced by the Note, with interest thereon, and
all renewals, extensions and modifications thereoft (b) the repayment'or anv future advances, with interest thereon, .
made by Lender 10 Borrower pursuant to paragraph 30 hereof (herein “Fiwure Advances™); (e}-the-performance-of
the—covepanis—and—apreementsof- Borrawer-vontiained—in—a-Construction I o si-Agreemeri—between—tender—and
- H-a Ry h-pravided-in-pak o f ph-25-hereof; (d ] the payment of
all other sums, with interest thereon, advanced in aceordance herewith to proteci-tbe sicurity of this Instrument; and
e ) the perfurmance of the covenams and agreements of Borrower herein contained. Guitower does hereby moernigage,

grant. convey and assign 1o Lender |m4mmpumm+mﬂ—gmm«%”

ST e e e e hetween ..

: e smmrmsineand—te®] the following described prop-
eny locared in ... LO0K. . COMDLY. ..o e e State of Dlinois:

* elete Brackeled material if noi completed.

LOT 7 IN BLOCK 3 IN LILL-PETERSON'S SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTH WEST 1/4 OF THE NORTH WEST 1/4 (EXCEPY THE NORTH 162.58 FEET.
THEREQF ) AND EXCEPT THE STREETS HERETOFORE DEDICATED) IN SECTION 11,
TOWNSHIP 40 NORTH, RANGE 12 EAST CF THE THIRD PR]NCIPAL MERIDIAN, IN
COOK COUNTY, ILLINDIS.

Permanent Tax Index No. 12-11-113-014-D000
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wonttorn covnn. S I ANl M ACICARY 5

27. ACCELERATION; REMEDIES. Upon Borrowes's breach of any covenant or agreement of Borrawer in this Tnivrument, including, bat noc
limited to, the covenanis 10 pay when due any sums secured by this Initrument, Lender at Lendet’s option may declase-al) of the sums secured by
this Insirument to be immediately due and puyable without funther demand and may foreciose this Instr by judicial proceeding and may
invoke any other remedies permitted hy applicable 1aw or provided berein. Lender shall he enntied 10 cotlect all costs and expenses incurred in
pursuing such remedies, including. but not limited to, artorney’s fees, costs of documentary evidence, absiracts and tile repons.

28 RELEASE. Upon payment of all sums secured by this Insirument, Lendes shall release this Instrument.  Borrower shall pay Lender's
reasondble costs incurred in releasing this Instrument,

19. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hercby waives ali right of homeswtead exemption in the Propenty, ir
Borrower is a corporation, Borrower hereby waives ali right of redempiion on behalf of Borrower and on behalf of all other persons acquiring any
interest o title in the Property subsequent 1o the date of this Instrumenl, except decree or judgment cditon of Borrower.

3. FUTURE ADYANCES. Upon request of Borrower, Leader, a1 Lender's option so long 4s vhis Instrument secures indebtedness held by
Lender, may make Future Advances to Burrower. Such Future Advances, with interest thzreon, shail be secured by this fnstrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedpess secured by this
Instrument, not including sums advanced in accordance herewith to protect the securily of this Instrument. exored the oniginal amourt of the Note

(US S 262.,500..00... ..) plus the addivonal sum of US §

IN WITNESS WHEREOF, Borrower has excculcd this Instrument or has caused the same to be executed by its rcpre:.cmauves
thereunto duly authorized.

ASST. SECRETARL

Borrewer's Address:

Plainfi
'llxnms 60634
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Uniform Covenants. Sorrower and Lender covenant an

L. PAYMENT OF PRINCIPAL AND INTEREST. Barrower shall prompily pay when due the principal of and interest on the indebtedness
evidenced by the Noe, aay prepayment and Lite charges provided in the Nate und all other sumis secured by this Insirument.

2. FUNDS FOR TAXES, INSURANCE AND OTHEHR CHARGES, Subject to applicable law or o a written waiver by Lender, Hormewer shall
puy o Lendes o the day monthly installments of ponapal or aierest are payable under the Nute (or on anather day designated in writing by
Lerder), untib the Note i paid in Tull, o sum therein “Funds™) egqual to one-twellth of {a) the yearly water and sewer riates and taxes and
assessments which may be Jevied on the Propenty, (h) the yearly ground reaus, if any. (¢} the yearly premium installmeais for tire and other hazard
insurance, rent loss inceranee and such other insuranee covering the Propeny as Lender may require purseant 1o paragraph § hereod, { ¢) the yeardy
premium instillments for modtgiige insuconce, o any, and (¢ i this Instrument is on'a leasehold,.the yearly fixed rents, if any, snder the ground
fease, ofl as reasonably estimated ininalty and from time o rime by Lender an the basis of assessments and bills and reasonable estimates thereof,
Any waiver by Lender of i requireiment than Borrower pay such Funds may be revobed by Lender, in Lender's sole discretion, a1 any lime upon
notice 1 wnung 10 Borrower, Lenader may require Barrower e pay to Lender, in advancee, such other Funds for other 1axes, chirges, premiums,
assessmant. and impositions in coanection with Borrower O the Propenty which Leader shall reasorably deem necessary 10 protect Lender's
interesss (herein “Other Impositans™), Unlesy otherwise provided by applicable luw. Lender may requize Funds for Other Impositions ta be paid
by Borrower in i lump sum or in pernadic antilfmenis, af Lender's option.

Thke Funds shali be heid in oan dnsotutian{s) the depasivs or acecounts of which are insured or guaranteed by a Federal or staie agency
tincluding Lender it Lender v such anomstitution ). Lender shalliapply the Funds to pay said rates, rents, lixes, assessments, insurance premiums
and Other Tenposite sy 3o fong ay Buarroweg is rot n becach of any covenant or agreement of Borrower in this Instruineny, Lender shall make no
charge tor so holding and applying the Fuisds, analyzag said acconnt or Tor verifying and compiling said assessments and bills, unless Leader pays
Rorrower interest, earnings of peatits on the Fasehs and applicable faw permits Lender 0 make such a charge. Borrower and Lender may agree in
writing a1 the tiny ot envcatmn of this Instrument that interest on the Funds shall he paid we Burrower, and unless such agreement is made or
applicable faw plquio s salerest, varaifgy of profits o be paid, Lender snall ot be required to pay, Borrower any interest, earnings ar profits on the
Funds. Lender shall sie o Rorrower, without enarge, an sunual accounting of the Funds ir. Lender's normal formai showing crediis and debits 1o
the Funds and rhe purpase far whieh cach debir 1o the Funds was made. The Funds are pledged ac additional security for the sums secured by this
Instrument o,

B the amoum of the Feaidaoisld By Londer b the ume of the annual secounting thereof shall exceed the amount deemed necessary by Lender
o prevade for ghe payment ol woies ind sower fitles, B, ascssments, insuninee premiums, renrs and Other Impesitions, as they Tall due, such
excess shail be credited W Borrow ofCthe nest monthly msaaiiment or instaliments of Funds due. 17 avany time the amount of the Funds held by
Lender shall be less 1han the mimourt ddemed nevessary by Lender lo pay witer and sewer rates, laxes, assessments, insurance premiums, rents and
Orher Impositions, as they fall due, Bosiower shall pay o Lender any amount necessary to make up the deficiency within thirty days afier notice
from Lender 1o Borrower reghesting paymens, thereol

Upan Barrower's hreach of say covenantc agreement of Butrower in this Instrument. Lender may apply, in any amount and 1n any order as
Lender shall detenmune i Lensbed's sole discsction, iy Funds held by Lender at the ume of application (i} {0 pay rates, cents, 1axes, assessments,
insurance premiums amd Ocher bnposigons which re ndw or will heeeafter become due, or (0i) as a credit againss sunts secured by this Instrumend.
Upon payment o full of ' sims secured by tus Yampent, Lender shail prompily refund o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS, Unless appticabie Yaw nrovides atherwise, all paymenis received by Lender from Borrower under the Note
or this Instrument shadl be applicd by Lender in the follovizp Grder of prionty: (1) amounts payable o Lender by Dorrower under paragraph 2
heseof, (i} interest payithle on the Nater (a0 prancipal of dhé hote: (v} interest payable on advances made pursizans to paragraph 8 hereoft (v)
prncipal of advances made porsuant o paragrapb 8 hereaas $vin mrcient p.:yinhlc ont sny Future Advance, provided that of more than sne Future
Advance s avtstanding, Lender may appdy pasvinenis received am g tee amoants of imerest payahle un the Future Advanoces 10 such order as
Lendes, in Leader's sole disereuon, may determine: (v poncipate? say Future Advance, provided that if more than one Foture Advance 1s
outstanding, Lender may apply payments received amaong the principad badapses of the Fulure Advances in such order as Lender, in Lender's sole
diseretion, may determine; and (v} any other sums seeured by this Tevcument in sueh order ax Lender, a1 Leader’s option, may determine:
provided. hawever, that Lender may, ar Lemdec’s apiion, apply any sums pavablc purspant 1o paragraph 8 hereal priot 1o inerest on and principal
of the MNote. hut such application shatl not otherwise sflect the order of prionty #/¢ 2 oplication specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all winter and sewer rates, rents, taxes, 7voCasments, premiums, and Other Impositions attribuable 1o
the Property at Lender's opoon wr the manner pravided under paragraph 2 hereot or, il nodpaid in such manner, by Borrower maLing paymen,
when due, directy 't the pavee thereof, o 1o such other manner as Lender may designate 'n writing.” Borrower shall prompiy Turnish to Lender aft
rotices af ameauits doe snder thes paragraph 3and in the event Boreower shall made payni=nt durectly, Borrower shall prompely furnish 10 Lender
receipts evidenang such pasments. Borrower shall promptly dascharge any lien which has, oe'miy have, prionty over o7 sgueisn aan, the ben of
thiy Instrument and Borrower shall pay, when Jue, the ciums of all pessons supplysng labor co_sapferinds 1o of In connectuon with the Propeny.
Without Lender’s pror written permitssaon, Borrower <hall not aMlow any lien infenor 1o this Insteamedt 10 be perfecied against the Praopeny.

S HAZARD INSURANCE. Burrower shall heep the smpravemenis pow existing or kereafter erected on'ihe Property insured by carriers at alf
times satslactory 1o Lender apamet fass by fire, barands inciaded walun the term “extended coverage™. teiit Lss and such other hazards, casvalties,
Iabslines and contingencies as femder Gl this Enstrument s on o leasehold, the ground iease 1 shall require oo such amounts and for such
prestods s Lender shalt requare AN premems ciansoanee pobcies shall be paad, ot Lender’s opuon, in the manner provided under paragriaph 2
hereof, or by Borrower mashang payment. when dues diectly wothe carner, or inosech other manner as Lender vy sosiznite tn witing.

Aliinsurance pohcies and renvwals thereol sheil be i a forme sccepishic to Lender aad shall machide o standuars morgage clause in favor of
and i form acceptable 1o Lender Lender shalt have the aght 1o hold the. pabaies. and Borrower shall promptly furnich 1o Lender all renewal
notves and all receapts of poaod premvams A1 {sast thieny dayvs prive o the expuration date of o policy, Borrower shall debive’ o Lender 4 rencwal
podevan form satistuctory w Leader [t tha Indrument soon g lewschold, Bormower chall furmish Lender 3 Juplicate of all policies, renewal notices,
renew sl polrcwes and recepts of pand premuums i by vuetee O the ground lease, the onginals thereal may not be supphed by Bortower 1o Lender

in the event of loss, Borroser shall grve anmediate s rien aotiee 1o the insurance carnier and @ Lender. Borrower hereby authorszes and
empowers Leader as attorney-n-Tact tor Borcawer tooanabe proot of foss, (o wdjust and compromisae any claim ander imuriance pohicies, 10 appear in
and prosecuie any aetion aeiirg from o sach iserance falinoses, i vallect and 1eceve insurance proceeds, and to dedudi therefrom Lender's capenses
invurred in the colleenan ol vuch procecds: provided however, that anthing coentained an this parsgraph § shall require Lender 1o incur any expenw
ur take snv acton hereunder Borrower Surther authonces Lender, at Fender™s opnon, (a) 10 hold the balance of such procecdy 1o be used In
reimbuese Barrower (or the cont ot reconstracion of cepatr of the Propeny or ¢h 1o apply the halance of such proveeds 10 the payment of the sunty
secured by s fnvrument, whether o pol then due, ta the aadet of application vt torth an peragradh 3 hereol (subiect, however, 1o the nghts ol
the fewwor under the proumt legae o this Invrament oon o leasehald y

Hovhe maorianee proceeds are held by Lender to sembarse Botroswet for the wont of revtoration and repair of the Propens. the Property shall be
testared o the equivalent ol s ongiongd conditien or wuch otner coadiien as Lender may approve in whting. Lender may, at Lender's option,
coditton disbursement of sund pravecds oa Lender's approval of such plans and specthoatons of an architeat satisfactory o3 Lender. contractor’s
cost estimates, architect’s vertivates, waivers of lens, sworn siatements of mechanies and matenialmen and such other evidence of costs, pereeatage
completion of constructon. applicanon of payments, and saisfaction of hens as Lender may reasonably require,  If the insuruace proceeds are
apphied 1o the payvment of the sums secured oy 1his Indtrument. any such application of proceeds 1o praapal shall nat exniend or postpone the due
dates of the pwnthly iastalbments reverred 1o pacapraphy 1 and 2 Bereof or change the amuounis of such inviatimenn I the Propeny is sold
putsuant o paragraph 27 hereal o i Lendet weguises ttle 10 the Property, Lender shell have 2l of the ngh, utle and interest of Borrawer in and
any imsuranee polivies amd unearned premiams thereon and in and wothe proceeds resulting from any damage (o the Properts prur i wuch <afe or

acguisition

& PRESERVATION AND MAINTENANCE OF PROPFRTY: LEASFHOLDS. Borrower (a) shall not onmmu wasic of permit impairment or
deterivration of the Property, 1 b1 shall o abandan the Propenty. v) shall restore or repair peoenpeds and 8 a poosd and markmanbhe masner 2]
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14. ESTOPPEL Cl:RTII-I(‘u NQ |:'n| u:nl Cl ALU;IG @r uinish l\dﬂ!‘:‘filh a written siatement, duly

acknowledged, seusing forth the sums secured by this Instrument and any nghl of set-off, counterclaim or other defenre which ¢xisis agaast such
sums and the obiigauons of this Instrument.

18, UNIFORM COMMERCIAL (,ODE SE CURIT\’ AGREEMENT. This Instrument is intended 10 be a security agreement pursuant o the
Uniform Commercial Code far any ol the Hems r.peuf-cd abave as part of the Property which, uader apphcable law, may be subject to a wecunty
interest pursuant to the Yaborm € ‘winmercial Code, and Porrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may hle this Instrument, or u reproduction thereof, in the real estule records or other appropriate index, as a financing statement for any of
the stemas specified above as part of the Propenty. Anay reproduction of this Instrument or of any other secunity agreement or financing statement
shall be suffcient as 2 financing statement. In additinn, Borrower agrees to execute and deliver 1o Lender, upon Leader’s request, any financing
statements. a5 well as extensions, reaewals and amendments thereaf, and reproductions of (his Instrumént in such form as Lender may require o
perfect a security inlerest with fespeet wo said ilems. Borrower shall pay all costs of filing such financing statements and any exicnsions, reneaals,
amendments and geicases thereof. and shalt pay all reasonable costs and expenses of any record searches for finuncing siatements Lender may
reasonably reguire.  Without the prior weitten consent of Leader, Boftower shall not create or suffer 10 be created pursuant to the Uniform
Commercial Code any viher securnty interest in said items, including replacements and additions thereto, Upon Borrower's breach of any covenant
or agreement of Burrower contained ia this Instrument, including the covenants to pay when due all sums secured by this Insuwrument, Lender shall
have the remedivs of 3 secured pany under the Uniform Commercial Code and, at Lender's option, may also invoke the remedicr provided in
paragraph 17 uf this [nitrument as o such ems. In exercising any of suid remedies, Lender may proceed against the items of real property and

any ttems of personal propeny speciticd sbove as pant of the Property separately or 1ogether and in any order whaisoever, withoul in any way -

affecting the avinlability of Lender's remedies pnder the Unifosm Commetcial Code or of the remedies provided in paragraph 27 of this lnstrument.

16. LEASES OF THE PROPERTY. As wsed in this paragraph 16, the word *lease” shall mean “subkease™ if this Instrument is on a jeasehold.
Rorrower shall comply with and ohserve Borrower's ohligations as landlord under all leases of the Prapenty ar any part thereol. Borrower will not
tease any prertion O chie Property fue aan-cesidential e except with the prior writien sppraval of Lender. Borsower, at Lender’s tequest, shall
furnish Lender @itios sevwied copies of all leases now exiving or herealer made of all or any part of the Property, and all leases naw or hereafier
entered inta will be 17 farm and substance subicct to the spproval of Lender. AN leases of the Propernty shall specifically provide that such leases
are subosdinite to thi Thssrument; that the fenant avarns to Lender, such artornment 1o be effective upon Lender’s acquisition of title 1o the
Propeny; that the tenant(grées o execute such further evidences of attornment as Lender may from time 10 time requesi; (hat the aitormment of the
tenatt shali not be termyate. by foreclosure; and that Lender may. at Lender’s aption, accept or reject such attornments. Borrower shall not,
without Lender's written cons e, xecute. modify, suerender or terminate, either urally o in writing, any lease now existing or hereafier made of all
or any part of the Propeny prosadefg for o term of theee years of more, permiit an assignmient or sublease of such a lease without Lender's written
consent, ar request of consent wi the'sebordination of any lease of ali or any par of the Propenty o any Hen subordinate o this Instrument. IF
Borrower becomes aware that any tedar: praposes w do, or 18 doing, any act or thing which may give risc 10 any rght of set-off against rent,
Barrawer shall (i) take such steps wo'vhall be reasonably caleulated to prevent the svcrual of any right to a set-off against rent, (i) notify Lender
thereof and of the amount af said set-offs,ang (i) withia ten days aftes such accrunl, reimburse the tenant who shall have acquired such right 1o

set-off or take such other steps as shall effcaiving dls&hdrgc such set-off and as shali assure that rents thereafter due shall continue 1o be payable

without set1-uff or deduction.

Upon Lender's request, Borrawer shall assign 1o Lesler, by writien instrument satisfaciory to Lender, all leaser. now existing of herenlter made

of all o5 any pan of the Propeny and ali security depsity made by 1enants in connection with such leases of the Property. Upon assigament by
Borrower w Lender ol any feases of the Property, Lendeeahall have all of the rights and powers possessed by Borrower prios to such assignment
and Lender shall have the right to madify, extend of ternsizals such existing leases and (0 execute new Jeases. in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Yauument is distinet and cumulative 1o all other rights or remedxes under this
Instrament or afforded by law ar equity, and may be exercised coheurrently, independenily, or successively, in any order whatsoever,

18. ACCELERATION IN CASFE OF HORROWER'S INSOLVENCY, 17 Parrower shali ‘vnlunlﬂrily file a petition under the Federal Bankrupiey
Act, as such Act may Irom time o time be amended, or under any sizaifer or succesior Federal statute relating to bankruptcy, imolvency,
affangecmenis of rearganizations, ur under any state bankruptcy or isolvinsy e, of file an answer in an involuniary proceeding edmirung
insolvency or inahility to pay debts, or it Borrawer shali fail 10 obtain 2 vacation o7 £y of involuntary proceedings hroughs for the reorganization,
dissolution or liquidation of Barrower, or il Borrower sha)) be adjudged a bankruot, or if a Wrustee or receiver shell be appuised for Borsower or
Borrawer's property, or if the Property shall became subject to the jurisdiction of a 'zaeral bankrupicy coun or similar state court, of if Sorrower
shall make an assignment for the benefit of Borrawer's creditors, or if there is an attachm at. =xecution or other judicial seizure of any poron of
Borrower's assets and such seizure is aot discharged within tea days, then Lender may. a_ Lendes's option, declare all of the sums secured by thn
Instrument 10 be immediately due and payable without pror notice 1o Borrower, and Lendcs ray invoke any remedies perminied by pacagraph 27

of this Instrument. Any atlarney’s tees and ather expenses incurred by Lender in connectio’s wiih Borrower's bankrupicy or any aof the other -

aforesaid events shall be addiional indebredness of Borrower secured by this Instroment pursuznt o raragraph 8 hereaf.

19. TRANSFERS OF THFE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSU MPTION. On sale or transfer of (i) all or
any part of the Propeny, or apy mierest therein, of (1i) beneficial interests in Borrower (il Borrower is, nt'a natural person or perwons but is a
cacporition, partnership. trust or other legn) entity , Lender may, al Lender's option, dectare all of the wums s~cured by :hus Instrument to he
immediately due and payabiv, and Leader may invoke any remedies permitted by paragraph 27 of this Insirurient. This option shall not apply in
ase of

(u) transfers by devise or descent ot by opetation of law upon the death of a joint tenant or a partner:

(b} sales or transfers when the transferee’s creditworthiness and management ability are satisfaciory to Leadrr and the transferce has
executed, prior to the sale of transfer, a writlen assumplion agreement comaining such terms as Lender may require. including, if required
by Lender, an mcredse in the rate of interest payable under the Nate; ’

{c) the grant of 4 leasehold interestin a pan of the Praperty of three years or Jess {or such longes lease term as Lendue piay permit by prier
written approval b nut containing an option to purchase (cxoepx any interest in the ground lease, if this Insirument is on a leaseheld );

(d; sabes or translers of beneficial interests tn Borrower provided that such sales or transfers, together with any pnor sales or transfers of
benehcial imerests in Barrower, but eacluding sales or transfers under subparagraphs {a) and (b} abuve, do not result in more than 49%
¢ the beneficial (nterests 1 Butrower having been sold or tramsferned sifice commencement of amortization of the Mote; and

1e) sales or translers of liatures or any persanal propeny pursuant 10 the first paragraph of paragraph 6 hereof.

20, NOTICE. Except for any notice required under applicahle [aw 10 be given in another manner, (a ) any potice ta Barrower provided for in this
Instrument or in the Nate shall be givern by mailing such note by certified mail addressed 10 Barrower a1 Borrower’s acddress staied below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 10 Lender shall be given by certified
mail, return reeeipt requested, (i Leader's address staled herein or 10 such other address as Lender may designate by nouce to Barrower as
provided heretn. Any nouce provided for in this Instrument or in the Note shall be deemed 1o have been given 10 Borrower or Lender when given
i the manner designated herein

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The coverants and agreements
herein comained shall hind, and the nghts hercunder shall inure w, the respective successors and assugns of Lender and Borrower. Lubject 10 the
provisions of paragraph 19 hercol. All covenanis and agreements of Borrower shall be joint and several. In eagrusing any nghts heresnder or
1aking any actions provided for herewn. Lender may act through iis employees, agents or independent contracion as suthonzed by Lendes. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not 10 be used 10 mierpre or define the provissons
hereol.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOYERNING LAW: SEVERABILITY,. Thu form of mulufamily mslrumeri combines
uniform covenants for nanonal use and non-uniform covenants with imied vanatons by jumdicnon 1o consutate a3 usiform securivy inrument
covering real property and relited fixtures and personal property. This Instrumen shall be. governed by the law of the junsdiction in which the
Property is lacated. In the event that any provision of this instrument or the Mote conflicts wich applicable law, such confiect shall moc affecy osker
provisions of 1hsy Instrument or the Note which can be given effed without the conflicting. provisions, and o thia end the provmmcas of this
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ADJUSTABLE RATE RIDER

(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 27t gay of . ..
is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Decd
{the **Security Instrument’) of the same date given by the undersigned (the ** Borsower'’ ) to secure Borrower's Ad-
justable Rate Nole (the **Note'' )10 FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, lllinois 60641 (the *'Lender’’) of the same date and covering the propsrty
described in the Security Insirument and located at:

{(Fraperiy Address) R ‘_ B

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGFS IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIMF. '

ADDIMIONAL COVENANTS. [n addition to the covenants and agreements made in the Sccunty Instrument,
Borrower and Jender further covenant and agree as fallows:

A, INTERES% 'tATE AND MONTHLY PAYMENT CHANGES

The Note provides taraniniial interest rate of L 10480 %. The Note provides for changes in the interest rate and
the monthly paymenis,-asaullows: o

4. INTEREST RATE AND JaONTHLY PAYMENT CHANGES
(A) Change Dates ‘

The interest rate 1 will pay nay change on the first day of Qctober . . and an that
day every .. 60........ th month thereadter.  Each date on which my interest raie could change is called a “Change
Date.” :

{B) The indcx

Beginning with the first Change Date, my intesest rate will be based on an Index. The “Index™ is the weekly

average yield op United States Treasury securities /i diusted 1o a constant maturity of
years, as made availakle by the Federal Reserve Board. The most recent Index

figure avaifable as of the dawe 45 days before each Chinge Date is called the *Current Index.”

I the Index is no longer available, the Note Holder wi'l choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cnoice.

(C) Calculation of Changes

Before each Change Date, the Note Hnldzér i1l calculate iy pew interest rate by adding

two and ngent.v five percentape points ¢ %) 10 wne Cusront Index. The Nowe Holder wiil then
round the resudt of this addition to the nearest one-eighth of one percentiige point (.125%). This rounded amount
will be my new interest rate uniif the next Change Date.

The Note Holder will then determine the amounit of the monthly payment thatwould be sufficient io repay the
principal 1 am expected to owe at the Change Date in fuil on the maturity date at’'my_ new interest rate in substantially
equal payments. The resuit of this calcutation will be the new amount of my monthiy nayment. ‘

(13) Limitations on Interest rate Changes . ‘

The rate of interest that [ am required to pay shall never be increased or decreascd On a single change date by
more than ....two..... percentage points (2% ) frarn the interest that [ have been paying since (e last change date.

The interest rate charged by the Lender can be increased by a maximum of .RI&..0. . mercenlage points
( 6% ) prior 10 the maturity date. The interest rate charged by the Lender cannot fall bricw . .4.50..... per-
centage points.,

(F) Effective Date of Changes

My new interest rale will become effective on each Change Date. 1 will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amoum of my monthly payment
changes aguin,

(F}! Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment befare the effective date of any change. The notice will include information required by law to e
given nic and also the title aned telzphone number of a person who will answer any question 1 may have regasding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCREOWER

Uniform Covenan: 17 of the Security Instrument is amended 1o read as follows:

Trunsfer of the Property or a Benelicial Interest in Borrower., if all o7 any parnt of the Properny or any interest
in it is sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Basrower is not 2 natural
peeson ) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all
sums secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted 10 Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferes; and {b) Lender reasonably determines that Lendzr's security will ot be
impaired by the loan assumption and thst the risk of a breach of any covenant or agreement in this Secunty °

Ipstrument is acceprable to Lender.
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