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Borrower owes Lender the priricipal sum of TORET HUNDREDSTX "THOUSAND, Fb{m HOUNDRED ARD’

R .. Dollars (U .S. 5.L06,, 400,00 .........). This debt ix cvidenced by Borrower’s note
dated the same date as thts Securv ', mstrument {"*"Note"), which provldes for monthly payments, with the full debt, if not
paid earlier, duc and payable on ..QGT2BER...1.,..2018... .. This Security Instrument
secures {0 Lender: (a) the repaymen. of t' debt cwdcnced by the Note, wuh mteresl. and all renewals, extensions and
modifications; (b) the payment of all otker sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc e of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hiareby mongage. grant and convcy to Lender the followmg described property
tocated in ............ CA0K.. . et e s erare ... County, Ilinois:

0
I
2
N

LOT 7 IN BLOCK 1l& IN H. O. STONE AND COMPANY'S BELMONT
AVENUE TERRACE, A SUBDIVISION OF TIIE WEST HALF OF THE SQUTH
WEST QUARTER OF SECTION 19, TOWNSHIP 40 NORTH, EANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDTAY> . IN COOK COUNTY,
ILLINOIS,

PIN 13-19-320-0038

IVsYYYSs

which has the address of 7019”' . ROS.POF‘ e reeere et et res taeta s rnnsag CHICAGO
IS"uI] [Cry]}

6 :
IRinois ("*Property Address™);
{2ip Code]

TOGETHER WITH all the improvements now or herealter erecied on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to in this Security [nstrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rght to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands. subjest 1o any
encumbrances of recerd.

Tis SECURITY ENSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiclion to constitute s uniform security instrumeni covering real property.

ILLINOIS —single Family—FNMAFHLMC UNIFORM (NSTRUMETNT Form €34 :2/93
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UNOFFICIAL CORY:

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrement,
Borrower shall pay the pretniums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Imspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ti an inspection specifying reasonabls cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby
assigiied and shall be puid to Lender.

I[n the event of a total taking of the Property, the proceeds shall bz applied to the sums secured by this Security
Instrument, wheiher or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Propesty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securiiy Instrument shal! be reducsd by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is ~athiorized to collect and appiy the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender 2ad Borrower otherwise agree in writing, any application of proceeds to prificipal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or’
modification of amortzavicsy of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net o/ wrate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'commience proceedings against any successor in interest or refose to extend time for
payment or otherwise modify amo tization of the sums secured by this Security Instrument hy reason of any demand made
by the ariginal Borrower or Borrower's.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exsrolise ol any right or remedy.

11. Successors and Assigns Bourid; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi{ thz successars and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: fa} 17 co-signing this Security Instrument only to mortgage, grant and convcy
that Borrower's interest in the Property under tiic'tzvms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; anc (- ugrees that Lender and any other Borrower may agree to exiend,
modify, forbear ar make any accommodations with reijard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, [fthe loan secured by this Se¢zurity lnstrumem is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the inieres: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (= =ny such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded tc Borrower, Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partisl prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights., If enactment or expirziion of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( according to its terms, Lender, at its option,
may fequire immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender, shall take the'stcps specified in the second paragraph of
paragraph 17,

14. Notices, Any notice ta Borrower provided for in this Security Instrument. #2l) bcgwcn by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nalive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by naoticr«c Borrower. Any notice
provided for in this Security Instrument shall be deemed tv have been given to Borrower or Leniler w hen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal'te'a nnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security “astrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instremest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirusaent and the
Note are declared 10 be severable,

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note. and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or trensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, L ender may, at its option, require immediate. payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise-is prohibited by
federal law as of the date of this Securny Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) antry of a judgment enforcing this Security Instruineni. Those conditions are that Barrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agrecments; (c) pays sl expenses incurred in enforcing this
Security Instrument, including, but not jimited o, reasonable attorneys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal? continuc unchanged. Upon reinsiaternent by
Berrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNOFFICIAL COPRY

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this 23RD  dayorf SEFTEMBER .19 88 , and is incorporated into and shall be
deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed to Securc Debit {the “*Sccurity Instrumem”’) of the same

date gi\'.:'l by the undersigned (the **Borrower') 1o secure Borrower's Note to
KOENIG & STREY MORTGAGE SERVICES, INC., ITS SUCCESSORS AND/OR ITS ASSIGNS

(the ‘Lender™'} of the same date (the *Note’') and covering the property described in the Security Insttument and located at:

7019 W, ROSCOE, CHICAGO, IL 60634
Property Address

Modifcations. 1n addition to the covenants and agrecments made in the Security Instrument, Borrower and Lender furiher
covenant and agree as follows:
A. INTEREST RATGAND MONTHLY PAYMENT CHANGES
The Note Fas'ar “initiad Interest Rate” of 8. GO0 %, The Note interest rate may de increased or decreased on the
FIRST doy "ol the momth beginning on OCTOBER . 12 BS and on that day of the month
every TWELVE riorths thereafter.
1. INFEREST RATE ChaWUES
(1) The §ndex
Any changes in the inveresoate will be based on changes in an interest rate index which will be called the **Index. The
most recent index figure available as Glthe date 45 days hefore each Change Datc is called the **Current Index'’. The index
is the: fCheck one box 1o indicate Inlfel]

Uy DI*Weekly average vield on Upiind States Treasury securilies adjusied to a constant maturity of year (8).

(2 ))ﬂ( *National Average Median Cord e Funds-Monthly .

3 O

I the Index ceascs to be made available by the publisher, or by any sucessor to the publisher, the Note Holder will set the
Mote interest rate by using a comparable index.

(B} Calcalation of €hanges

Before cach Changn. Date, the Note Holder will ¢a'cviate ay new interest rate by adding TWO AND ONE HALF
percentage points {2 - 500 %) 10 the Current Index. TooNote Holder will then round the result of this addition to the nearest
one-cighth of one percentage paint (0,125%), Subject to the limitsstated in Section 4 {(C} beiow, this rounded amount will be my
new interest rate until the aext Change Date, '

The Nate Holder will then determine the amouni of the munt’iay payment thar would be sufficient ta repay the unpaid prin-
cipal that T am expected to owe at the Change Date in full on the matusity 4ate at my new interest rate in substantially equal payments.
The resuli of this calculation will be the new amount ol my mon:hl} raynent.

(C) Limits on Interest Roate Changes

(13 11 this box is checked, there will be no maximum limit on changes in the interest rate up or down.

(2)%] 1T this box is cheeked,the interest rate [ am required 1o pay at the (7 Chanee Date will not begreater thanl 0. 000 %
or less than 6. 000 o4, Thercaflter, the interest rate will not be changed by move than 2. 000 percentage points on any
Change Date. My interest rite will never be greater than 12 . 000 %, or tesschrin 4,000 o5,

(1)) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amoup! ofJny new monthly payment beginn-

ing on the first monthly payment date after the Change Date until the ameunt of my mora Wy rayment changes again.
(E) Nolice of Changes

The Note Holder will deliver or mail to.me a notice of any changes in my interest rate ano tt e ampunt of my monthly pay-
ment before the effeviive date of any change. The notice will include information required by law t+ beigiven me and also the
title and 1elephone number of a person who will answer any question 1 may have regarding the notice,

B. LOAN CHARGES

It conld be that the loan secured by the Security Instrument is subjeci 10 a Jaw which sets maximum lgan-charses and that
law is interpreted so that the interests or other lonn charges coflected or to be collected in connecting with the inaswould eaceed
permitted limits, 1f this is the case, then: (A) any such loan charge shall be reduced by the amount necensary to induie the charge
1o the permitted timit; and (B) any sums already eollected from Rorrower which exceeded permilted limits will be refunded 1o Bor-
rower. Lender may choose te make this refund by reducing the principal owed under the Nole or by mabing a ditect paymiel
to Borrower, ‘

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Sccurity Instrument are subjeut to a Iren which has
priority over this Security Instrument, Lender may send Borrower a natice identifying thal bien. Borrower shall promptly act with
regard 1o thas lien as provided in peragraph 4 of the Security Insteument or shall promptly secure an agreement in a form satifac-
tory to Lender subordinaing that lien to this Security lnstrument.

D. TRANSFER OF THE PROPERTY

If there is o transfer of the Property subject 10 puragraph 17 20 the Sceurity knstrumens, Lender may require (1) an increase
in the current Note interest raie, or (2) an increase in {or removal of) the Kinit on the amouni of any one interest rate change {if
there is a limit), or (3) a change in the Base Index figurs, or all of these, as a condition of Lender’s waiving the option of accelerate

provided in paragraph 17.
; e

By sipning this, Borrower agrees to all of the above. y '
e . e m . ?
o /)/ BamEE ,:{.____;?fi/‘;"_’i;__.___._.(sm) ///&”c/’ /é"/’ B’///‘t/ {Seal)
FRANCIS V., YABES - .Borrower MARIL()UAYABES L -Borrower

T

_{Seal} ] {Seal}
-Borrower -Borrower

$Lf murr dhun one bat i checked o (€ no boy 5 cheeked, wnid Lender und Boreower dn na odhermise apet in wiiling, (he frar Imien marred will aogiy.

ADJUSTABLE RATE LOAN RIDER
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