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MORTGAGE | 4000023 '&4\1 Go

THIS MORTGAGE (“Security Instrument™}is givenon SEPTEMBER 23
1988 Themeltgagoris DANNY L. DILALLO AND LAURA M. DILALLO, HUSBAND AND WIFE

(*Borrower™). This secarity Instrument is given to HERITAGE BREMEN BANK
AND TRUST COM™ ANY ,
which is organized and exis*ing under the lawsof THE STATE OF ILLINOIS . , and whoee address is
17500 OAK PARK MVINUE ‘
TINLEY PARK, ILLiNULS 60477 ) (“Lender™).

Borrower owes Lender the princirzisum of
ONE HUNDRED TWENTY EICIT THOUSAND AND NO/100

Dollais (US.§ 128,000.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum ent ("Note'"), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on QCTOBZT 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debtcridenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, v'ith irierest, advanced under paragraph 7 to protect the security of this
Security Instrumens; and (c) the performance of Borrsoci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described pr’gperly

located in COCK County, I_Hmpns:
LOT 118 IN PINEWOOD PLANNED UNIT DEVELOPMENT UNIT FOUR, BEING A -
SUBDIVISION IN THE WEST 1/2 OF SECTiUW 7, TOWNSHIP 36 NORTH, RANGE™’
12 EAST OF THE THIRD PRINCIPAL MERIDIZS, IN COOK COUNTY, ILLINOIS. '

27-87-300~-002~0000
VOLUME 146

which has the address of 14741 SOUTH SPRUCECREEK . ORL AMD PARK

[Streei] [City)

tllinois 60462 ("Praperty Addrew™ )
|Zip Codu]

ToOGETHER WITH all the improvements now or hercafler erected on the property, #nd all easements. nghis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Secunty Instrumenl. All of the
foregoing is referred to in this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unensumbered, except for encumbrances of record.
Horrower warrants and wilf defend generally the title to the Property agaum all claims and demands, subject 10 any
encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cosenants with
limited variations by jurisdiction to constitute a uniform security instrument coverivig real property

ILLINOIS—Single Fam'yv—FNMA FHLWC LUNIFORM INSTRUMENT Forrn 30i8 12/03
@u-GFHLI (8901} VMP MORTGAGE FORMS o (312:203 6100 » AO43" T4 i )
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required ta maintain vhe insusance ip effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may mike reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mqpccllon

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conneciion with
any condemmation or other 1aking of any pait of the Properity, or for conveyance in lieu of condcmnm on, are herebs
assigned and shall be paid 1o Lender.

in the event of a total ukmg of the Property, the proceeds shall be applied 1o the sums secured by this Secuniny
Tustrurment, whethier or not then due, with any exeess paid ta Borrower, In the event of a partial raking of the Properts,
uniess Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Insirument shall be reduced ™y
the wmount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediatcly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Bnrrowu, or if, after notice by Lender 1o Barrawer that the condemnor offers ta
make an award arsettle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice 1
given, Lender iscuinorized to collect and apply the praceeds, at its option, cither to rcsmrnuun or repair of the Propenty or
to the sums secured by 1his Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the due dat o the monthly payments referred to in par.igmphq 1 and 2 or change the amcunt of such payments,

10. Borrower P ot Released; Forbearance By Lender Not a Waiver. Extension of the nme for payment or
musdification of amortizatitn i the sums secured by this Security Instrument granted by Lender (o any successar in
interest of Borrower shall net dperate 10 release the Bability of the original Borrower or Borrower's successors i interest.
Lender shall not be required to” commence proceedings against any successor in interest or refuse 1o extend time for
payvment or otherwise modify amotization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s atuceessors in interest. Any forbearance by Lender i exercising any night or remedy
shall not be a waiver of or preclude the exersise of any right or remedy.

11, Successors and Assigns Bovid; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjevt Lo the pravisions
of paragraph 17. Borrower's covenants and szreements shall be joint and several. Any Borrower wha co-sgns this Security
tastrument but does not execute the Note: (a) i co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower’s interest in the Property under the térins of this Security Instrument: £b} is not personally obligated to pay
the sums secured by this Security Instrument; ana ‘<) agrees that Lender and ans other Borrower may agree fo extend.
maodify, forbear or make any accommodations with refard 10 the terms of this Secunty nsrument or th= Note withoat
that Borrower's consent.

§2. Loan Charges.  [f the loan secured by this Secusity Instrument s subjeut toa law which sets mmaximum loan
charges, and that law is finally imerpreted so that the inte/est or other loan chirges vollected or (0 be collected in
connection with the loan exceed the permitted limits, then: (i 4ny such loan charge shall be reduced by the amount
necessaey to reduee the charge to the permitted limit; and (B) uny sars already coliccted fiom Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may cheosc’ 1o/ ke tha refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunu seduces principai, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affeciing Lender's Rights. If enactment or expiratin of uppheable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acearZing to s terms, Lender, at i1s option,
may require immediate payment in full of all sums secured by this Security 1ns(r:menl and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st:p:specified in the second puragraph of
paragraph 17,

14. Natices. Any notice to Borrower provided for in this Security Instrument 4 ali Jre given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndnice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notie- to Leander shall be given by
first class mail 1o Lender's address stated-herein or any other address Lender designates by noticd to Eorrower. Any notice
provided for in this Security lastrument shall be deemed 1o have been given 1o Borrower or Lender wheirgiven as provided
in this paragraph.

15, Governing Law; Severability.,  This Sccurity Instrument shall be governed by federal jaw p+ the law of the
jurisdiction in which the Property is located. In the event chat any provision or clause of this Security Instrument or the
Note canflicts with applicable law, such conflict shall riot affect other provisions of this Security Instrumeii.or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security instruinent and the
Note are declared 1o be severable.

16. Borrower's Copy, Borrower shall be given one conformed cepy of the Note and of this Security Enstrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. FHowever, this option shall not be exercised by Lender il exercise is prohibited by
federal taw as of the date of this Security Instrument.

if Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumeni without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Lnstrument discontinued ai any time prior to the earlier of: (a)} 5 days (or such other period as
apphcable law may speeifly for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender al} sums which then wauld be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but aot limited to, reasonable attorneys® fees; and {d) takes such action as Lender may
reasonahiy require to assure that the lien of this Security Instrument, Lender’s nights tin the Property and Borrower's
ubllgdlmn 10 pay the sums secured by this Security Insirument shall continue unchsnged. Upor reinstatemeny, by,
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17
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PLAYNE QN [GEY ELbPABG) e

THis Prassi pUsn Drvitorsist RISER ‘s made this 23RD dayof SEPTEMBER .19 gg
and s ncarporated into and <shell be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security instrument ) of the same date, given by the undersigned (the “Borrower™) ta secure Borrower's Nole to

BEERITAGE BREMEN BANK AND TRUST COMPANY
. {the "Lender')

of the same date and covenng the Praperty described in the Stcuﬁly Instrument and locaied at:

14741 SOUTH SPRUCECREEK, ORLAND PARX, ILLINOIS 60462
|Mroperty Aouress|
27-07-300~-C02-0000
The Property includes. but v not hmited 1o, a parcel of land improved with. s dwelling, together with othet such parcels and
ceriain common areas and facilities, as desenbedin -

SEE ATTACHED

(the "Declaration”). The Property is a part of a planned unif development known as”

|Nams of Planned Umi Deveicpmeni|

(the “PUD"). The Oroperty also includes Barrower's interest in the homeowners association or equivalent entity owning or
managing the commosareas and facilities of the PUD (the “Owners Association') and the uses, benefits and proceeds of
Borrower's inlerest.

PUD COVENANTS 0 addition to the cavenants and agreements macde in the Security Instrument, Borrower and
Lender further covenantand S@se as follows:

A, PUD Obligations. Birrower shall performi all of Borrower’s obligations under the PUD's Conctituent
Documents. The "Constituent Doluments™ are the : (i) Declaration; {ii) anicles of incorporation, trust insirument or any
equivalent document which creates 'neOwners Association; and (iti) zny by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly sy, when due, all dues and assessments imposed pursuant o the Constituent
Documents.

B. Hazard Insurance. So long as tac Owners Association maintains, with a generally aceepled insurance carrier, a

“master’” or “blanket” pobicy insurning the Propert) which is satisfactory 10 Lender and which provides insurance coverage
in the amounts, for the periods, and against the azavds Lender requires, including fire and halards included within the term
“eatended coverage,” then:
(i) Lender waives the provision in Uniforrs Zovenant 2 for the monthly payment to Lender ul" one-twelfth of
the yearly premium instaliments for hazard insurance ou  ne Property; and
(i1} Borrower's obligation under Uniform Coverand S to maintain hazard insurance coverage on the Propcrty is
deemed satistied to the extent that the required coverage is provided by the Owners Association policy.

Horrower shall give Lender prampt notice of any lapse in/rec wired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribunion of hazard insurance proceeds-in/iisu of restoration ar repair following a loss to the
Praperty or (o commuon arcas and facilities of the PUD, any proceeds prysile to Borrower are hereby assignied and shall be
paid ta Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

€. Puhlic Liability lnsurdnce. Bormwcr shall take such actions as may b: reasonable 1o insure that the Owners
Association maintains a public hability insurance policy acceptable in form, amount and extent of coverageto Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct (¢ caonsequential, payabie to Borrower in,
connection with any condemnation or other 1aking of 2l or any part of the Property or thie esmmon arcas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be ga'a 14 Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and witn {ender’s prior written
consent, either partition or subdivide the Prapecty or consent 1.
{i) the abandonment ot termination of the PUD, except for gbandonment or termination re/juired by law in the
case of substantial destruction by fire or other casualty or'in the case of a 1aking by condemnatian ar eniin_pt.domain;
(1) any amendment to any provision of the “Constituent Documents™ if the provision is forithe =xpress benefit
of Lender; )
(i) termunation of professional management and assumption of self-management of the Owners Association,

or
(v) any action which would have th= effect 0f rendering the pubbic iabiity insurance coverage mantaimed by
the Owners Association unaceeptable 1o Lender

F. Remedies. I Borrower does not puy PUID dues and assessments when due, men Lender may pay them Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Secunity
Instrument Lnless Borrower and Lender agree to other ternis uf payment, these amounts shall bearinterest from the date of
dinbsrrserment at the Note rate amd shal be payable, with interest, upon notice from Lender to Borrower reguesting payment

HY S16GNING B ow, Borraower gecepts and agrees (o the fernrs .md(a-:}n- coptmned inthis PUD Rider
. . o {Seal) L ? ./ié&.._(_:t.,.///_. . iseal
L . ;

-Barrower -Borrowoer

L C(Seuh) ~ / ; Sl C(Seal)
‘Borrower URA Borrower
MULTISTATE PUD RIDER—Swgie Famdiy—FNMA/FHLMEC UNIFORM INSTRUKENY ) Form 3150 12:83
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I 1 want to cxcrcisUcIC\InQrI OJionI lCtIlA’lhl \:Q(Qﬁ.limfs%)w{und:liuns are that (1)

I must give the Wote Holder notice that | want 1o do so; (ii) on the Canversian Dade, | must not be in defantt under
the Note or the Security [nstrument: (3ii) by a date spcc-ﬁcd by the Nole Holder, | musi pay the Note Holder a conversion
fee af LS, & 250.00 : and {iv) | must sign and give the Note Holder any dacuments the
Nate Holder requires to effect the conversion. :

(B) Calculation of Fixed Rate

My new, fised interest rate will be equai to the Federal National Morigage Association’s reguired net yield as
of a daie and time of day specified by the Note Holder for (i} if the original term of this Noic is greater than 15 vears,
30-vear fixed rate morigages vovered by applicable 60-diay mandatory delivery commitments, plus five-eighths of one
percentage point (0.623¢), rounded 1o the nearest one-cighth aof one percentage point [0.125Y%), oy (5i) :f the original
term of this Nole is 15 years or less, 15-year lixed rate mortgages covercd by applicable 60-day mandatory delivery
commitments, plus five-cighths of ane percentage point {0.625%5), rounded Lo rhe nearest one- -gighth of one percentage
point (0,125%), If this reguired net vield canner be determined because the applicable commitments are not available,
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section S{(B) will not be greater than the Maximum Rate stated in Section 4(1)) above,

{C) New Payment Amount and Effective Date

i1t 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expccted to owe on the Conversion Date in full on the
maturity date ar. my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount 4¢ nry monthly payment. Beginning with my first monthly payment afier the Conversion Date, 1 will
pay the new amaoxnt as my monthly payment until ithe maturity date.

C. TRANSFER CF “HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowir rxercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, {niform Covenant 17 of the Security [nstrument s amended to read as follows:

Transfer of the Property o) a Beneficial Interest in Borrawer. If all or any part of the Property or any interest
in it is sold or iransferred {or.i’-a beneficial interest in Borrower is sold or transferred and Borrower is pol a natural
person) without f.ender’s prior wriltei consem, Lender may, at its option, require immediate payment in full of all
sums secured by this Sceurity Instruizes,: However, Lhis option shall no1 be exercised by Lender if exercise is prohibited
by federal law as of the date of this Secw iy Insirument. Lender also shali not exercise this option il (@) Borrower
causes to be submitted to Lender informa tion required by Lender to evaluate the intended transterce as il a new loan
were being made 1o the transferee; and (by Lénder reasanably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breaeirof any covenant or agrecnent in this Security Instrument is aceeptable
te Lender.

Ta the extent permitted by applicable law, Lencer m=y charge a reasonable fee as a condilion to Lender's consent
1o the Toan assumption. {ender afso may require the (ranslerce 10 sign sn assumption agreemcnt that is acceptable
1o Lender and that obligates the (ransferee to keep all the predmises and agreements made in the Note and in this Security
tnstrument. Borrower will continue 10 be obligaled under taeidole and this Security Insirument unless Lender releascs
Borrower in writing.

If Lender exercises the option to require immediate paymeat in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 day. from 1ha date the notice is delivered or mailed
within which Borrower must pay ali sums secured by this Security-instrument. If Borrower fails 1o pay thaae sums
prior to the expiration of this period, Lender may invoke any remedies pirmitied by this Security tnstirument without
further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stat=d 17 Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contuin d.in Section C | above shali then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Ins/ rument shall insiead be in effect,
as lollows:

‘Fransfer of the Property or a Beneficial Interest in Borrower. 11 all or any parst of the Property or any interest
in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and R<iriwer is not a naturai
person) without Lender’s prior written consent, Lender may, at its option, require immediatc piymient in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if e4ricise is prohibited
by federal law as of the date of this Security Instrument, .

1t Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 3D days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepis and agrees to the terms and covenants conlained in this Adjusiable

Rate Rider.
é/@% (Seal)

Borrower

/ «D%% (Seal)

LAURA M. DILALLO Borrower

(Scal)

Borrower

{Seal)
Borromer

" s,
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