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State of Ilinols Mortgage———
This Indenture, made this ~ 27'TH day of SEPTEMBER .19 88 | belween INL,  INL.
HOUSTON KING, DIVORCED AND NEVER SINCE REMARRIED,
THERESA MILES , AHOSBAND MY AViPE DIVORCED AND NEVER SINCE REMARRIED wp oM
+ K
_ , Mengageor, and
‘ WESTAMERICA MORTGAGE COMPANY , A COLORADO COREORATION
, ; a corporation organized and axisting under the laws of THE STATE OF COLORADO , Mongagee,
o b Witnesseth: -That whereas the Mortgagor is justly indebled to the Mortgagas, as is evidenced by a cerntain promissory rcte
bearnng evan date lerawith, in the principal sum of
2 NINETY THOUSAND FLfHT HUNDRED TWENTY FIVE AND 00/100.
- Dollars {8 50,825,800 payable with interest al the rale ol TEN AND ONE-HALF
e per centum ( 10.500 %Y par annum on the unpaid balance until paid, and made payable to the order of the Mortgagae at its
. oftice in 14707 FAST SECOND- AVENUE
AURORA, CO 8001l ) | o , , o at such
v other place as the holder may designate trariing, and deliverad: the said principat and interast baing payable in monthly installments
1- : of
EIGHT HUNDRED THIRTY AND §1/100

N Dollars ($ 830.81 ). on the first
N day of NOVEMBER .19 B8 , and 2 @ sum on the lirst day of each and every month theraatier uatil the nota is
. fully paid, excep! that the linal paymient of principal and intarast, it not sooner paid, shall ba due and payable on the first day of
OCTOBER 2018

Now, Therelore, the said Motgagos, for the botter securing of tie/payment of the said principal sum of money and interas! and
the performance of the covenants and agreements herein contained, voss by thaso prosents Mortgage and Warrant unio the
Morigages, its successors or assigns. the following described Real Estata situcia, lying, and baing in the county of

COOK and the State of lino's, to wit:

LOT 8 IN LAKE LYNWOOD UNIT 10, PART OF THE SOUTH 1/2 OF SICTION 7, TOWNSHIP 35
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CWX O » ILLINOIS,

“O0K COUNTY. L i
REDEUR L taen

588 SEP 28 Py }: gs

~ 2 VYT EH

68&4&97’\

ALSO KNOWN AS;
20043 LAKE LYNWOOD DRIVE
LYMWOOD , ILLINOIS 60411

£33433

Together with alf and singular the lenements, hersditaments and apputtenances theraunto belunging, and the rants, issuas, and prolits
thereof; and all apparatus and lixtures of every kind for the purpose ol supplying or distributing heat, light, water or power, and all

) plumbing and othar {ixtures in, or that may be placed in, any building now or herealter slanding on said land, and also all the eslate,
z tight, title, and intarest of the said Morngagor in and o said premises,

This tarnt s used n connaction with mortyagus insueed undet the ene- 1o lour-lamily programs ol the Natonal Housmg Act which requitg a One-Time
Martgage Insuraneo Premium payineal {including sactions 203¢h} and 1)} in accordancd wih the regulabons lor those programs.

MROATIOM B:87 Page 1ot 4 . HUD-92116M.Y {9-86 Edition)
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Momplly by Mortgagar, and each |U1|NquEnl wmml |CI JpAwlrw Qvlgh)]eoYfmil b"b placed in possession of the

heroby autherized and directad to make payment for such loss directly
to the Mottgagee instead of to the Morlgagor and the Marlgague jointly,
ard the insurance proceeds, or ary part therect, may be apphed by the
Mortgagie at ils option cither 1o the reduction of the indebtednuss
hereby secured of to the resteration or repair of the property damaged
I ovent af farecloswe of this morigage or other transfer of title o the
morigagod property in extinguishment of the indebledness securod
heroby, all nght, title and interest of the Mortgagor in and to any
insurance policies then in terco shatl pass to the putchaset o granies,

That if the premises, or any part thereed, be condemned under any
power of enminent domain, o acquited for a public use, the damages
precouds, and the conzideration for such acepnsition, ta the estent of
the ull amount of indebledness upon this Martgage, and the Note
secured  hereby  romanmg unpaoed, ane teenby asagoed by he
Mengagor 1o the Mongagee and shall bo pad lorthenth o the
Mortgagie 1o be applied My on account of thir indebledness sceured
heroby, whethor due or not,

The Mortgagor Further Ayscestat should this mangage and tho
note sncured hereby not be elighledizeinsurance under the National

Housing Act viither, days
OU‘-ng vathne SI}\TV )

from the date heteof (wrtten statement of any eficet of the Depatimem
al Housing and Urhan Develepment or autheiesd agent ol the
Sceretary of Housing and Urban Develapimuent dated suusequent lo the

SIXTY days/ime lrom the

date of this mortgage, doechining to insure said note and this (Mo tgage
being doemed conclusive proal of such incligibilty), the Morigages or
e holder of tho note may, at ils option, declaro all sums sacurcd
hereby immedialely due and payable.  Motwithslanding the loregoing,
this oplion may not be exvicised by the Morgagee whon the inekgibility
for insurance under the National Housing Actis duc to the Morigagen's
failure 1o remit the moargage swance premiom to the Departenent of
Hausing and Urban Developmaont

In The Evenl of delault in making any monthly payment provided
for hetain and in the nole secured hereby for a puriod of thirty (30} days
after the due dale thereef, or in case of a breach of any other covenant
or agreemaent henein stipdlated, then the whole of said principal sum
remaining unpaid together with acerued interesi thereon, shall, at the
clnetion of the Mongagee, withoul natice, becomy immediately due and
payable.

And In The Event that the whole o said debtis declared to be due,
the Korigngee shall have the right immediately 1o loreclose this
mortgage, and upon tho filing of any bill for that purpose, the court in
which such hill is filed may at any time thorealter, either bewore or aftnr
sale, and withowl notice to the said Merigager, or any party claiming
under sail Mongager, and without regard to the solvency or insoivency
ot the puison of persons liable for the payment ol the indeblednoss
secure.d heroby, al the time of such applications for apgeintment of a
receiver, or for an order 1o place Morigagee in possession of the
premises and without regard 1o the value of said premisas or whother
the same shall then ba oceupiad by the owner of tha equity of
redemption, as a homestead, enter an order placing the Mortgagee in
posscasion of the premises, or appoint a receiver lor the benefit of the
Mortgagee with powor 10 colfect the rents, issues, and peofits of the
smd premises curing the pendency ol such torcclosure suil and, in
case of salo and a dehciency, dunng the full statutory period of
recemplion, and such rents, issues, and profits when collactod may be
applied toward the payment ol the indebtedness, costs, laxes,
insuranco, and other items necossaty for the protection and preserva-
liors of the property.

MHGS P2 BBy Page 3 of 4

ahova dascribed premises urder an ordnr of a court in which an action
is pending ta foreclose this mortgage of o subsuquent morgage, the
said Marlgages, in its discretion, may: keep the said premises in goed
ropair; pay such curment or back taxes and assessments as may be due
on the said premises: pay for ‘and maintain such insurance in such
amounis as shall have beon required by the Mortgagee; lease the said
promises 1o the Mortgagor or others upon such terms and conditions,
cither within or hoyond any pariod-of redemplion, as are approved by
the court; collect and recaiv the rants, issues, and profils for the use of
the premisns hereinabove described; and employ other persons anc
cxpend itself such amounts as are reasonably necessary 1o carry oul
the provisions ¢l this paragraph.

And in Case of Foreclosure of this mortgage by said Iarigagee in
any court ol law or equity, £ reasenabie sum shall be allowed for the
solicitor's Inns, and slenographers' fees of the complainant in such
proceeding, and also for all outlays for documentary qvidence and the
cost of a complete abstract of e for the purpose of such foreciosure;
and in case ol any other suil, or legal proceeding, wharein the
tdorigagee shalt be made a party thereto by reason of Ihis mortgage, its
cosls and cipenses, and lhe reasonable fees and charges ol the
attorneys of soliziters of the Morigagee, so made parties, lor services
in such suit or proceedings, shall be a further fien and charge upon the
said przmises under this mornigage, and all such expenses shall
bocome se much adritional indebiedness secured hercby and be
sllowed in any decree foraclosing this morlgage.

And There Shall be Included in any decree lorectosing this
morigaga and be paid out of the proceeds of any saie made in
oursuance of any such decree; (1) Ali the costs of such suil or suits,
advertising, sale, and conveyance, including altarneys’, soficiters', and
stenographets’ lees, outlays for documeniary avidzace and cos! of said
absitact and examination ¢f ttle; (2) all tha moneys advanced by the
Warigagee, if any, for the purpose authorized in tha mortgage with
nizfest on such advances al the rale set forth in the note seeured
heicby, fzom the time such advances are made: {3) all the aserued
interes’ te naining unpaid on the indebledness hereby secured; and (4)
all thesaid prirsinal money remaining unpaid. The overplus of the
proceeds of tHe sale, if any, shall then ba paid to the Mertgagor.

If torigogor shallp7 said note at the time and in the manner
aloresaid and shall acigr by, comply with, and duly perform alt the
covenants and agrecments herzin, then this conveyance shall be null
and void and Morigagee will, within thirty {30) days after writien
demand therefor by Mortgagor, ex/cuta a raloase or satisfaction of this
mertgage, and ¥Martgagar hereby waivos he benelits of all stalines or
laws which requira the earlier execution or ~elivery of such release or
satisfaction by Mortgagee.

Itis Expressly Agreed thal no axiension of ing time for payment of
tha debt hereby secured given by the Mortgages o any successor in
intarest of the Morigagor shall operale fo release, in any manner, the
ariginal liability of the Mortgagor.

The Covenenis Herein Contalned shall bind, and the benelits and
advaniages shall inuro, 1o the respective heirs, executors, ad-
ministrators, successors, and assignaes of the paries hercle,
Wherever used, the singular number shall includa the plural, the plural
the singuiar, and tho masculine gender shal! include the fominine.

SEE ATTACHED ASSUMPTION RIDER

RODRRD I
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. U N O FF I C IAI—: COﬁE %ﬁ 131:5513314-703 ~ 2038

LOAN $00049843 (0095)

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

. This Rider, dated this  27TH  day of SEPTEMBER 19 88, amends the
Morfgage/Deed of Trust of ever date by and belween :

Iy HOUSTON KING , DIVOKCE SINCE REMARRIED INL, NG
THERESA MILES , ﬁﬁﬁ%&@/%@ DIVORCED AND NEVER SINCE REMARRIED
(_|°m

. hereaiter relerred to as Mongagor/Grantor, and

. WESTAMERICA #ORICAGE COMPANY , A COLORADO COREQRATION
, hergafter refsrred 1o as Morigagse or Holder of the Nole,'as follows:

.l\' The rnoitgagee or holcer-cf the note shali, with the prior approval of the Federal Housing Commissioner;
g or his designee, declare all suria secured by the mortgage/desd of trust to be immediately due and payable if
“all or part of the propeny is soiu or otherwise transferred (other than by devise, descent or operation of law)
by the morigagor/grantor, pursuant ic.a zontract of sale executed not later than 12 months atter the
date on which the mongage/deed of trust'le-aridorsed for insurance, to a purchaser whose credit has not
been approved in accordance with the requircments of the Comrmnissioner.
IN WITNESS WHEREOF, INL. N
HOUSTON KING , DIVORCED AND NEVER SINCE F/MARRIED,
THERESA MILES' , ADBBAND/ AND/RLFE/ “DIVORCER AND NEVER SINCE REMARRIED | ¢/ ¢ 10
| HAVE set THEIR hands(s) and sm(:) the day and year firs! aforesaid.
- = o |
A psas o o = (Seal 1
HOUSTON KING ‘ N
- ’ \_9 “EULLW J’] '\ ,L/Q.Z@ ~_[Seal)
‘ THERESA MILE 2
&
.. 3
Seal
[Seal) D
e
N
[Seal] o~
g Signed, sealed and delivered
’ in tha presence of
; o ,'/J .Mw
I - et y
. . ; *QFFICiAL «
¢ \)4/ e (.(x,/é L('{ )5(2‘:4 Beverly T{ = g n'm!s
N / Natary Pur‘ W LA ’|L‘. J/ 10/30
My Commissicit Lab:

MRO4TT/OM 3:68 - FHA Assumption Ridar Page 1 of 1
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