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ASSIGNMENT QF RENTS.

KNOW ALL MEN BY THESE PRESENTS that _First Colonial Trust Company

an I1linois Banking vorporation, as Trustee under Trust
Agreement dated Septembet 2o, 948 and known as Trust Number 5181
{hereinafter calTed "flrst party"), does hereby, in consideration ©F the Sum
ef One Dollar ($1,00) and other gocd and valuable considerations, the recaipt
of which 1s hereby acknowledged, sell, assigr, transfer and set over unto .
AVENUE BANK OF OAK PARK, an I!1linois Banking Corporation (hereinafter called
“second party"), the legal holder and owner of the note secured by the trust
deed executed by the first party to AVERUE BANK AND TRUSY COMPANY OF (AKX PARK,
Trustee, dated Sentember 26, 1988 » conveying the following described
real es:ate, to-wit:

Lot 32 and the North 1/2 of Lot 31 in Block 12 in L and F Revnold's Columbian
Addition to Oak Park, a Subdivision of Lots 1, 2 and 3 in Circuit Court nartition
in the Morth West 1/4 of the South Vlest 1/4 of Section 5 and the Horth 1/2 nf the
South East 1/'4 of Section &, Township 39 North, Range 13 Fast of the Third
Principal Yexidian, in Cook County, Il1linois.

//P.I.H. 16-05-203-015-0000

T/-84- €1 b3

Commonly knownias 810 M. Mapleton, Nak Park, IL 60302

all of the rents, irstes and profits of said real estate which may hereafter
become due under and-py-virtue of any lease, whether written or oral, or any
letting of, or any agrecment for the use or occupancy of any part of said real
estate, which may have b2zn heretofore or may be hereafter made or agreed to;
and this assignment shall bz construed as a grant to second party of the
exclusive right to operate andimanage sajd real estate, to lease the same and
collect the rents, issues ang prnfits hereof, and the undersigned does hereby
appoint irrevocably second party fts true and lawful attorpey in its name and
stead to collect all of the renis,issyes and profits from sajd real estate,

The undersigned shali not hereby be(relieved from the performance of any of its
obligations as owner of sald real estzie or of any of the covenants or agreements
to be performed by it contained in safd trust deed, not shall it be relieved from
any llapility for damages on account of injury sustained by any person or persons
on, in or about said real estate for which ¢ would be liable but far this
assignment, and first party understands and >g¢rees that second party is acting
solely as the agent of first party in connectiean with said real estate and that
party assume no 1{ab{ility in any other capacity.

The execution cf this assignment shall not operate zr be construed as an extension
of the time of payment of the indebtedness secured by s2id trust deed.

[# 4]
This assignment of rents 1s to become operative only in «(*e event of a default €Er
a period of ten days under the terms and provisions of satd itrust deed and 1s tga
remain in full force and effect and to be binding upon the svicessors and assigéds
of first party until the {ndebtedness secured by said trust d2ed shall be fu11yés

paid. .
~J
It WITHESS WHEREOF, the undersigned has caused this instrument to be signed by Ns

duly authorized officers and its corporate seal to be affixed herety %iis  2b6th
day »f  September r 1988 .

First Colonial Trust Company :

~an 1llincis __ Banking Corporation, &s lrustee
aftoresa 3n noq,pe sonally
BY:_ jﬁé Ay O~ AL e o

Mil1liam E. Tierney /I Vice President

ATTEST: éltt»frpac-jQ}_ﬁg;44744J:/f) : .

Norma J. ‘Hawarth ¢ Prepared by #nd Return to:

Land Trust DOfficer E. F. Tatera?ﬁvice President
Avenue Bank of Oak Park
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