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This Indenture, made this 22ND day of SEPPEMBER 19 68 . berween
WILLIE ¥, GREEN PND MARY A. GREEN , HIS WIFE .
Y N, I LEE | M ' _ . Mortgagor, and
R v DRAPER AND KRAMER, INCORPORATED
\?‘ a corporation vrgagzed and evsting under the laws of ILLINOIS . Morigagee.
{; Witnesseth: That wheszas the Mortgagor s gustly mdebted to the Morigagee, as iy evidenced by @ certain promisory nole hearing even
M e herewith, 1 the princpal wm of - SEVENTY NINE THOUSAND FOUR HUNDRED SEVEN AND 00/100
a8 Daollas 1§ 79,4G7.00
e \ pavable with mterest at the rete of * GEE ADJUSTABLE RATE RIDSR *
= Q}\ perentum e 10, 000 % perannum on the unpaid balance until paid. and made payable to the order of the Morigagee at its office in

CHICAGO, ILLINOIS , ot
atsuchatkcrnlace as the holdee may desgnate m wirnting. and delwered: the said prmuwlandmurcs: being payable in monthly instaliments of

* SEE ADJUSTABLE RATE RIDER *

Daliars 1§ §97.2%
on the fist das of © OV EMBER L1988 . and a ke sum an the first day of cach and every month thereaiter until the note
i fully paid. except that e finai payment of prnapal and mierest, if not sooner paid, shali be duce and payable on the first day

of OCTOBER KIBE:

2T OHETU3I

Naw, Therefore, the sad Mortgagor. for the better seunng of the payment of the il prncipal sum of money and interest and the performance
of the covenanis and agreements herearicorine. does by these presents Mortgage and Warrant unlo the Mortgagee, its successors of assigns,

the following described Real Estate suate v and beng in the county of - COOK - 8 444(}14
and the State of Hlinois, to wit

A - OSSO

IT 96 IN TIERRA GRANDE ORI? NO.”4; PHASE 1, BEING A SUBDIVISION OF ‘
PART RRY OF THE NORTHEAST 1/4 AND THE SOUCHEAST 1/4 OF OB 3, VORNSHIP 13 4o
35 NORTH, RANGE 13 EAST OF 7HE THIRU PRINCIPAL HE }' 1ol RO 06 130000

W & county, ILLINOTS. ST 4D %-—-88-A44014

O0QK CCUNTY RECORDER

TAX IDENTIFICATION NUMBER: ‘Sywsiiwgises

W Together with all and singular the tenenzents. hezeditaments and appurienances thereunto belonging. and the rents. issues, and profits thereof;
\ and al apparatus and fntuees of evens hand for the purpose of supplying or distributing heat. light, water, or power. and all plum‘m" and
3 other fintures 10, of that may be placed m. any buskling now or hereafter stancing on said land. ard also all the estate, right, title, and interest

"t Q\/m’ the said Mortgagor in and o sand premises,
,. ¢

Thig torm 1s ysed in conneclion with martgages insured under the one- to four-taimdy pregrams of the Nationat Housing Act which require
2 One-Time Morigage Insurance Pramium dayment including sections 204(b) and (i)} # aceordance with the regulations for those programs.

Provious ediich may 52 used HUD-92518-M.1 (985 Frftion)
Uil Suo0kes are 2xhiusied Page 10! 4 ? 7'0Q 24 CFR 203 17(a)
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Af st made prampriy s Mergage: and cuch iserance
omzamy coecerned s Eereky authonized and dietied 1o mabe pay-
nent (v such fosy <girectly o the Mortgagse imstead of 10 the
Mortgagor and the Mostsages joswly, and the insurance proceeds.
o any part thetent, miay be appied 3y thie Martgagee a8 is option
uther tu the feduction of the indehtedness Ferehy secured of to the
festaratice or repair of the propiry danceed. I event of fore-
chyaire of this mortgage or wuhier transfer ot tite to the mortgaeed
property ny extingashment of e itefebie fress secured hereby . all
nght. tiie ane’ mieest of the Mortpagor in uad {o any insurance
reficies then in foree Shall pass to the purchaser oi grantee.

That i the prensses, or any paet theceal, t= condemred under
any pewsr of eminent domaimn. or acquirad jor a public use, the
darnages. aroceeds, and the consieratan for suit acquisition, to
the exteni of the Tt apount of indebtecaess upon *his Mortgase.
and the Note sectred aep by remaming anpaid, aze hereby assigned
hy the Mortgager to tae Mortgagee and shail be paid forthwith to
2w Mortgagee 1 be appliel by 0 op aceniest of the indebtedness
seevred hereby, whether dug o min

Lhe Mortgagor Furiher Apreesahatakaouid ths mortgage vid
e ate recured herehy not B ehitlo o) nsuraney undss the
Nanoma) Heusing At wathin l!’ Jdaye
srot it dite hereal twr tea sarten Quniy officer of the
Lepartmentt of Hocapp 1! Uan Developmica or authorized
agent of the Secretars of Housg and Urban Develspment dated
sGINSQUeRt to the 1o davs’

A : 0D S .
time from the date ot thin morMRagedechning to insure sand note

amd this mortgage eing deemed conclusive proof of such Hielzibili
G, the Mortgagee ar the holder of the note may. at its oplion:
declaee alt suns secured hereby immediately due and payable. 1ot
withstanding tie foregaing, this option 2y not be exercised by the
Mortgagee when the ineligitdulits far imsurance under the Nationa)
Housng Act s due to the Mortgagee’s failure to remit the Na-
nonal Housing Act s due 1o the Mortgagee™s failure to remit the
murtgage mserance premum o the Oepartment of Housing and

¢ than Development,

In the Event of default in making any monthly payment pro
vided for heremn and i the note secured hereby for a period of
thirty L300 Gavs alter the due date thereol, or 1 cane of a breach of
any other covenant o sgreement herein stipulated, then the whole
of sl principal sum remarming unpaid together with accrued 1n-
terest thereon, shall, at the election of the Morigagee, without
sotice. become mmmediately Jue and pavable.

And In The Esent that the whole of said debt s declared 1o be
due, thy Mortgayes shall have the nght immediately 1o foreclose
thes mortgage, amd upon the fhing of any bill for that puspose, the
court an which such bill is filed may a1 any tme thereafter, either
belore or alter sale. and without notice (o the said Morigagor, of
any party claiming under said Mortgagor, and withour regard 1o
the solvency of insolvency of the person or persons liable for the
paymett of the indebtedness secured herebs, at the time of such
applications for appomtment of a receiver. or for an order to place
Mortgagee m possesston of the premises and without regard to the
value of said premises o whether the ame shall be then occupied
b the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in nossession of the premises, or
appoint a receiver {ar the benefit of the Mortgagee with power to
collect the rents. 1oues, and profits of the said premises during the
pendency of such foreclostirs suit and, in case of sale and a dzfi-
crency, Juring the full statutory period of redemption, and such
rents, issues, and profies when coliected may be applicd toward the
payment of the indebtednes. costs, taxes, insurance, ang other
iems necessary for the protection and preservation of the property.

Whenever the said Mortganee shall be placed m possession of
the above described presrises under an erder of 2 ccurt in which
an action 55 pending 10 forechse this morigaps ot a subs2guent
mortgage. the saiq Morieagee in its discreticn, may: Xvep the
said premises ir good repak: pay fuch <uirent or back tane< and
assessmients 3s raay be due on the skt premiss; pay for and
matam such insurance in such anounts o shall have teen ro-
quired by the Morigagee; '=ase the said premises 23 the Mort.
gagor or others upon suck lerms and copd tions dither within
or bevond any peniod of r2dempron s are aparied by the
court; collect and receive tne reints, ioues, and profiis for the
use of the premises nercinabove describert; and empdos cther
persons and expend itself such amounts as are reasonably
secessary to carry oul the provisicss of inis paragrzph.

snd in Case of Foreclosure of this mortgage by saic Mori-
gagee in any court of law or equity, a reasonabic sum shall be
allowed for the soliciter's fees, and stenngraphers’ fees of the
complainant in such proceeding, and also for all owtiuys for
decumentary evidence and the cost of 2 complete ahsiraci of
e for the purpese of such forectsure, and in case of any
243¢T Suil, or kgal procecaing. wheremn the Morigagee shall be
made a party thereto by reasoa of Jhis morirage s costs und
eapeeses, and ihe reasorable fees and chasues of the sttorneys
or soliciors of Whe Mortgagee, so made paitizs, for s¢evies in
such it or procesdings. shail be a furtner lien ana charge upon
tie Said prentises under this mortgage, and all such expenscs
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the preceeds of any sale made in
[ursuance of any such deuree: (1) All the costs of such suit or
“uns, 2dvertising, sale, and conveyance, including attorneys',
scieiors', and stenographers” fees, outlays for documentary
eviteicz and cost of said absteact and examination of title; 12)
all the mor.ys advanced by the Mortgagee, if any, for the pur-
pose autharized in the morigage with interest on such advances
at the eate set foriivin the note secured hereby, from the time
such advances a'e mada: (3 all the acerned inierest remaining
unpaic on the indetrédnass hereby secured; and (9) al} the said
principal money remainig-unnaid. The overplus of the proceeds
of the saie, of any, shall <hes be paid 1o the Mortgagor,

I tae Mortgagor shall pay said noie at the time and in the
manner aloresaid and shall abide by, cowply with; and duly per-
farm af! the covenants and agreemcis Eerzin, then this con-
veyance shall be null and void and Morzgages will, within thirty
1301 days afier wiitten demand therefor by Misrigagor. execute a
release or satisfaction of this mortgage, and [Morigagor herehy
waives the banefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Mortgages.

Itis Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in intefesi of the Morigagor shall operate to release, in
any manner, the origina! liability of the Mortgagor.

The Covenants Hereln Contalned chall bind. and the benefils
and advaniages shail inure, to the respective heirs, executors,
adminisirator, successors, and assigns of the parties hereto,
Whierever used, the singular number shall include the plural, the
plural tne singular, and the masculine gender shall includs the
feminine.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PRCVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROGPERTY.

This Assumption Policy Rider is made this 22ND  davof SEPTEMBER ,16 88 andis
incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust, or Deed 1o Sccure
Debt (the “*Instrument’) of the same date given by the undersigned (the “Mortgagor™) to secure he Morigagor's
Note (th> **Note™) of the same dats to  DRAPER AND XKRAMER, INCORPORATED

(the " Morreagze™) and covering the property described in tite Instrument nd located at:
18701 DAKWOOD AVENUE COUNTRY CiLUid HILLS , IL 60477

lropesty A ddress)

AMENDEDCOVENANT. In additien to ihe coveranis and agreaments maae in th: Instrument, *or:gagee and
Mortgagor further coveinat and agiee as follows:

The Morrgagee shali, with vae prior Jppro-al of the Fedaral Rousing Commissioner, or his desiguce,
declore all sums secured by this mortgage 1o be iramediately dus and payable if ail or part of the prop-
erty is <old or atherwise ‘ransfeszed {other than by devisc, desceni or operation of law) by the mait-
gagor, pur,uant to a contract uf sale exccuted ot later than [X712 (] 24 months after the datc on

which the mertgage 1s endoreced (or insurance, (9 & purchaser vhose credit has not beer. approved
in accordance with the requiremients ) thc Conmiissioner.
IN WITNESS WHEREOF. the Martgagor had iaccuted tiis Assumpiicn Policy Rider.
>(_ L,\_, W S NS o iSea) \__t\"‘__ (Scal‘
L L ! (\/‘ 0\‘ Moitgigor Mo:tgagor
WILLIE Ib: GREGN a MARY A, GR Et?
mLMMQLH_M_WM_”“J&m N, T (Sead)
Morigagor Marlgagor
{3ign Originel Ondy;
' ¥

NOTE: If the property is not the principal or secondary reudence of the Mottzagor, 24 menths will be checkd instead of 12 months.
(Space befow this hine for wchnawledgement)____  Z

@521 wson FHA Assumption Policy Rider -- Multisiate 2/88
VMP MORTGAGE FORMS + (3121292-#100 « 18001821- ‘291

bﬁUﬁ?V@&

.







FHA CASE NOL

ADJYUSTABLE RATE RIDFR

THIS ADJUSTABLE RATE RIDER is made this ___22ND__ day of _SEPTEMBER__ . 19 88, and i\
incorporated into and <aall be deemed te amend and supplement the \mrIgage. Deed of Trust or Scecurity Deed
(**Mortgage’ ). of even date ferewith, given P he undersigned Mortgagor® ) to secure Mortgagor's Adiusiable Rate Note
**Note"™), of even date hoirevadh, 10 Deaper and Kramer, inc.. 33 West Monroe Sireet, Chicago, Klinoty 60363
(**Niortgazec™ ), covuring 1ne provines deseribed in the Morteage and located at ___

18701 OAKWCCS _AVENUE ZOUNTRY CLUB HILLS , IL 60477 _ . .

Nvotwithstanding aavenine 1o the'crl trary set forth in the Mortgage, Mortgagor and Morgagee herchy agree 1o i

fallowing:

1. Underthe Note, the initial stated interest rated . 20,000 percentum (10,000 9) per annum (**Iuitial Interest
Rate) on the uapaid prindipal balance s subidesro change, as hereinafter deseribed. When the iatersst raie changes. the
cqual monthly ipstallments of principal and intcresc siso will be adjusted, as hercirafter provided, so that cach insiallmem
will be in an ameunt necessary (6 fully amortize the mpaid principal baiance of the Noie, ai the new adjusted interest ratc,
over tite remaining terrt of the Note.

(%]

Tne first adjustmen: to e nterest rate {(if any adjustment(is Jrquired) witl be effective onthe firstdayofl _ _ —_—
__Jﬁ_\'_i\_‘_"‘-_\_. 19___ 7 (which date will zot be fess than twelre months nor more than cighteen inonths from the due date
of the first ins:allment pavment under the Note ), and thereafte’ eack adjustment to the interest rate will be mad> offective
on nat day of caczh succecding yeas Jduring he term of the Mortdads (**Change Date™’).

. Fachk adjusiment ro the interest rate will be made based upoen the following matnoa of emnloriag the weekly average yvield
on Ueited States Treasury Sccurities adjusted to a constant maturity of ¢ afyear (index'™; ~he Index i putlished sa the
Faderal Reserve Bulletin and aiade available by the United States Treasury Z)enartmcm i1 Statistical Release HL 15 (5195,
As el eacn Change Date, it will be determined whather or not an interest rate ad p tment mus: be madde. and iz amount of
the now adjusied intcrest raie if any as follows:

v

(@) The amount ¢f the Indey will ke determined, using the most recently available fgure, thirty (26) duys before the

Chanee Date (**Cuarrent Index® ).

by 2, 50pcreantage points (L 2., 58&: the **Margin®") will pe added to the Cuzrent Index 2adahe sum of this addition
will be rounded to the nearest one-eigth of one percentage point {0.125% ). The rounded «am, o7 the Margin plus the
Current Index, will be called the **Calculated Interest Rate® for each Change Date.

(o) The Caleutated Interest Rate will be compared 1o the interest rate being carned immediately privre to the current
Change Date (such interest rate being called the **Existing Interest Rate®). Then, the new adjusted interest rate, @7
any, wili be determined as tollows: : .

(i) !f the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not charge.

(it} It the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal to
one percentage point, the new adjusted interest rate will be equal to the Calculated Interest Rate (subject to
the maximum ailowable change over the term of the Mortgage of five percentage points, in either direction,
from the Initial Interest Rate, herein called the *'5% Cap®).

(iii) 11 the Calculated Interest Rate exceeds the Exicting Interest'Rate by more than onc percentage point, the new
adjusted interest rate will be equal to one po-w *zge poirt higher than the Existing Interest Rate (subject te
the $% Cap).

(iv) It the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage point, the
new adjusted interest rate will be equal to one perecntage point, less than the Existing Interest Rate (subject to
the 5% Cap).
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