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'THIS INSTRUMENT WAS PREPARED BY: TARBIE DOOMAN
One North Dearborn Street

Chicago, Illinois 606020leCOHP@.SAVINGS.

MCRTGAGE . Coroovato Otfice
Ore South Doa bora Street
Cricanc, 1 inos B0603
Tolophxe (1 312 977 5900

LOAN NUMSER: 601039402

THE MCRTGACT {"Secunty Instrument”) is given un Seotamber 23
I83 . The morgegoris (GARY L SURNS, MARRIED TO R4REN BURIS Q 4 P -
~88 444019

{"Forzcwer"). This Sequrity Instrument is given 1o Citicorp Savings of ilinois, 2~ Fodser! Szv'ngs &nd Lnan Associihion, wiwch
15 arGalnre s and eaisting undor the laws of Tha L ited States, and winos? aduress is One Soutir Dosrt wn Street, Chicagn, Uine's
60503. {"L6n337"). Derrawer owes Laader the principal sum of TEIRTY TUREFE TeEOUSAND TWO HINGEZD AD
06/100——"~ Dollai 3(U.5.%33,200.00 3 Tis cn 16 evictoncod
by Borru#er's/ e dated the same date as this Secunty Instrument ("Note™), which pravides for incialy pzyments, with tn2
full detit f no* pa.gaailer, due and payable en October 1, 2005

Tris Sacury Mstrument se uras to Londer: (a) the repayment of the debt avidanced by the ¢z, with inlsiast, and allighcewols,
xter.s ons md recadications; iU the payment of all other sums, with interssl, advant ed undar paiaQ: aj:h 7 ¢ prolecl ine seurity
of this Secuity istrument: and (b & parformance of Borrowet 's covenants and agreemaents under this Secrty ‘netrumernt and
the Nulo. For this purpose, Borrowsr <227 hereky moitgage, grant erd ceavey 'to Lender the following describod piopmty located
in OOCK  County, lllinois:

LOT 7 IN THE SUEDIVISION CF ((HE SCUTH 1/4 OF THE WEST 1/3 OF THE NORTHEAST 1/4
OF SBCLICH 35, TOWNSHIF 40 NOTY, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN OOCK QOUNTY, ILLINOTS

13 1 . pzpT-01 15 .04
PERMANENT TAX INDEX NIMBER ‘13-35-229C0f0% T T 2515 99127/80 15,0800

3 4D »-88-—-414019
COGK COUNTY RECIRDER

6T0PPYRS

which has the address ol 3517 WEST DICKENS STREET CHICAGO

Streei] {cay)
ilinois 60647 {"Property Address™)

2ipp Couder
TOGETHERl WITHI all the improvements now or herealter eractod on the property, and all casemants, rights,
appurtenances, rents, royallies, mineral, il and gas rights and prolits, water rights and stuck and all fixtures now or herealtar
a part of the property. Al replacements and acditions shall also be coversd by this Security Instrument. All of the foregoing
1s referred o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Bomower is lawtully seised of the estale horeby conveyed and has the nght to mortgage, grant
ana convey *he Property and that the Property is unencumberea, axnep!t lor oncumbrances of record. Borrower wairanis and
will detond generally tho title to the Property against all claims and demands, subject to any encurr Yrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {rr national used and non-uniform covenants with limited varia-
tons by junsdiction to conshtute a uniform security instrument covering real property.

RUINOIS - Singte Famity - FNMAFHUME URIFOIM INSTRUMENT \ FORM X)14 12%)
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Loan Number: 0010384032

UNIFORM COVE Y 9]

L. Payment of I'm prémpdy pay when due the prin-
cipaf of anid interest on the debt evidenced by the Note ind any prepayment and ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject ta applicable law or to a written waiver by Lender, Borrower shall pay W
Lender on the day monthly payments are dee under the Note, undl the Note s pakd in full, a sum ("Funds™ oqual ¢ one-twelfth
ot f1} yeerly taxes ad iesessiments which may attain pronty over this Sceurity Instruneers; (9) yaarly ieaschold piayments -
Srount reets an the Property, ifany: (0) yeiady hiviond insurance premines; ind (d) yearly momtgrigre sosuanes | remioons, if'alL}«.

The e tems aee caile) “emouw Stems” Lender nugy s amate the Furads Gue on the Gasi of ~umreat data and reasenable esUmates
future exerow items

The Fanel: shald! be neld inaa institution ths deposits or accounts of which i insere 1 o suaranioed by o fslerad or st
sprer oy Anciuding Tender B emder is sueh an istituton). Lesder <hal wpply the Funlt.o s cay the erermw toms bendes miay
not chatge B olding and apriying the Funds, anafyzisgg Use account or serifving the exerow ttems, unless Lemdes jayy Bom wer
inter scen the Funas and apolicabde Liw pormits Lerrler o make such a chanas, femower and Lendor may iave i writing that
et soad? B pasd on e Funds, Unless an igoreement s aade or applicabl v requiaes Interest I e padd, Yender shall nat

e iz L 0 Boztuwe rany interest or eamings on the Funds amd the puspose for which each debne to the furds was made.
sanligg of the Foads Showeng oedits aanad debits W the Funds and the purpose for which cuch debit to the Fuads was made.
vd s ad fite nad security for the sums vecursd by this Security tastrument.

SO

The Funds are pled;

the iunount of Lae Furds boid Ly Lender. toeether with the futin e monthlv payments of Funds payable prior to the dee
dates of the escrow items, shall excend the amoent roguiiad G oy the -acrow iteme: when doe, the excess shal) be, at Berrowe='s
optoen, evher prompdy sepasd o Fortuwer or cnalitesd w Boaerovees on menthly payments of Funds, [V the amount of the Funds
held by iender i not suflicient to pay U excrow itenis v ben e, Borrower shall pay o Lerdor any amoant pecessary iy mahe
up the di=iiny in one or more vayments as requited by Leader,

Upon paymedit o full of all sums secanes by this Saoenty fiatenest, L ender shall promply refund to Bormowser any Funds
held by Lender. 1T aider poranaph 19 the Propeny s 9.d or arguired by Leader, Lendor shall apply, no Liter than immediately
2e%or W the side of the 20pe rty o its acquisicion by Lender, . ny Puncs bebl by Lender at Ue Gme of application as 2 ovdit against
apphication ay o wreditigiainst the suins secured by thiv Security Instrument.

3. Applicuticn of Puyizer s Unless applicable taw pro.ads ~therwise, all payments reeived by fender uader paragraphs
Laned 2 shall be polica: fiast, ftade chanfes due und-e the Nowe; second, L prepayment charges due unaer the Note; third, w
amount: parable under paragagh 2; fhorti, Lo sterest due; and fast, o principal due, '

s ssiments, chares, fines and impositons sitnbutabic to the Properiy
which maty i o ity oo er this Secefly instrueen sehoid payvinents or gmand rents, ifany, Borrower shali pay these
obtigatons in the manam pvovidest in paisyaasinZ or i7not paia in that manaer, Borrower shall pay them op tme direetly to
the pomson swed paymend. Horrovees shall prdmptey Sircish o Lender all patices of smounts to be piid ander this paragraph.
If Borrower makes these pagments direetly, Bodrower shall promptly furnish (o Lender receipts evidencing the pieyments.,

Lormsver shall promptly dischange any lienslich has pronty over this Sccurity insttament unless Borrower: (i) ajtrees
in writing to the payment of the obligition secured by thiedien in i manner acceptable o Leader; (b) contests in good faith the
hien by, or defends igrainst enforeement of the lien inJw gal procecdings which in the Lender’s opinion operiste ty prevent the
enforvement of the lien or orfeiture of any part of die Property; an /=) sccares from the holder of the lien an agneement satise-
tory to Lender subondinating the lien to this Security Instrunent. (F Lender detennines that any part of the Propeity is subject
to & lien which auy attain prioiity over this Security nstrument;, e nder may give Bormower a notiee identifying the lien, 13or-
rower shall satisty the fien or take one or more of the actiony/ser furth above within 10 diys of the giving of notice,

5. Hazard insurancs. iorrower shall keep the improvements 7 odaxistingg or horeafler erected on the Property insured
avainst loss by fire, hiviadds included within the term "extendaod eserive” ooal any other hazards for which Lender nquires in-
at Lender nquires, The insurance carrier pro-

4 Charpes: Faens, iharouwer sheUmay all tases
ArEd ray

i §

surance, This insurance shall be maintained in the amounts and tor the grndids
viding the insurance shall be chosen by Borrower subject to Lender's approvatabich shall not be unreasonably withheld,

All insurince policies aurud renewals shall be accepiable o L onder amd shadl incladd o sturcdiand mactgzapge elivase. Leader shall
hitve the dgint o hald the policies and renewalds, If Lender sguires, Borrosrer shadipromptly give tn Lender all teceipts of paid
premiums wud renewal notices, In the esent of s, Borrower shall jove prompt notice 16 €90 insurance caamer and Lender, Lemier
may muke proof of loss if not made premptly by Borrower,

Unless Lender and Bortower otherwise agaee in weitings, insurconce praacesads shall e (00 1 restoration or vepair of the
Property damugzad, if the restoration or tepair is economiciddly teasdile and Lesder' s Sounty sstunot lessened 1 the restorstion
or repair is not economically teasible or Lender's sevurity would be lessenod, the insacnese provessie sho b applied to the sums
saevunad by this Sevurity histrument, whether or not then due, with any exiess pasd o thrroacec I Vacraiver aivaindons the Pro.
perty, or does not answer wishin 20 days i potice om Lender Uit the insurance coarsn s hoes otfere=f e 00 clim, then Laeinder
may collect the insurance proceeds, fender miy use the grocesds (o tepatr or testonre the Fropesty o oy sums secured by
Security Instrument, whether or not then due, The 30<day pesimd will bepnan ahen the notice s jrdeen

Unless Lander and Bactower atherwise igaee mowntamg?. any ajppbeatson of prmasads o praimeieet shall noves
the due date of the monthly payments referred tin parigmagphs Tand 2 or change e wseunt of G gay nonts, 1 sevaer paragarph
19 the Property is acquinst by Fender, Bormower's fght o any soaranos pobows ard paes calbs teaaitingg tios diamane to the Proe

ctud o postpone

perty prior to the acquisition shadl pass to Lender to the extent of the sums svunsd by Bus Seeunty Instrament immsdintely prior
ta the acquisition.

6. Preservation and Mainteminc: of Property; Leasehobds, Hortuaer shall not destiny, danuigae oe substantiolly change
the Property, allovs the Property to detenorate or commit wastee I this Secunity hutoument i on i keasebodd, Borrower shall com-
ply with the provisions of the lease, and i Bormower scquires fie Gi6e W the i5vperty, the leasehold aind fee titde shall not merge
unless Lender agrees o the merger in writing.

7. Prutection of Lender's Righis in the 1 yuperty; Morgrugne Insurunce. I Borrower fails w perform the covenants and
areements containad in this Sceunity Instument, or there s legat] proceading that may siniGicantly attect Lender's righis in
the Property (such as a procecding in bankruptey, protsite, for condemnation or o enforve Lvws or ppulaions), then Lender may
do and pay for whartever is necessary i protect the vadue of the Progeerly and Lender's rights in the Property, Lender's actions
may inchude paying any sums secunod by alien which has poonity over this Sceunity strument, sipgueaning in coust, paying ressacahle
attorneys” tees and eotering an the Property to make regairs, Although Lender may tike acto.s under this paragraph 7. Lender
does not have to do so.

Any aumnounts dishursed by Lender under this panygaph 7 sha'! beecome additionad debi of Bormower sevured by this Security
Instrument. Unless Borrower and Lender ipmee to other terms of payment, these amaounts shall bear interest from the date of
dishursement at the Note rite and shall be payable, with interest upon notice from Lender to Borrower requesting payment.
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Loan Numoar: 0013039403
I 0 «fur :vqu)n-UﬂNQ [mnl l G IAL GQ' Y)', thi§ Security Instrement,
. Rerrowersnal pay the preminms "l--nun-'! to maintain theinsurance ir effect untl sech time as th:: reqg-nrement for the .
insurance Lc:“.lnallc:‘ in accondance with Borrower's and Fender's written agreement or applicable taw.
8. incpeclon. laender or itk agenl may mahe reasonable entires upon atnid inspectieas o the Praperty. tendes

sErdlaite Borrower notics ot the time of o prior to an inspection specifying reasonable cause %r the ipspection, ;
3. Cendemnalion. The proceeds of any awinnd or claim for damages, direct or conacqueniial, in cennsction wich
immnatien oi cther aking of iy partof the Property, or fur conveyance in lieu of copdemnation, are hereby

o

ANy SO

asstiite |and chail e paid e Yenler.

Liv the event ol o total teking of the Property, tie procecds shall be applied to the sums secured %3 this Security
nstrument, whedter or 1ot then due, with any excess pindg to Boerower. In the event of pariial taking of the Propesty,
arlvss Berraver aond iondoer ot

CTVINe e in o writing the sams wuxru‘ by this Security Instrument shall bét redured by
dhe amaant ol te procesds imuitiplied by the foilowing fract.en: &) the ta<al amount of the sums securid Smme diately
belo v ihe taking, Lovided by (L) the fuir inasrket valee of <he P;upcn_v tnaediately before the taking Any balance shial be
caid 6 Horrower

I the property is avandoned by Borrower, or if, alter notice by Lender to forrower that the condeninor offers to
Make an awand or setde a claim for damages, Borrower Gails to respond to Lender within 30 days afler the date the notice is
given, Lender ix authorized o collect and apply the proceads, it its option, either to restoraon er repair of the Property or
to the sums secured by this Security Insirument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing any applicaton of proceeds to principal shall not extend or
postpore the ducdate of the monthly payments referred w in parigriphs 1 and 2 or change the amouat of such payments,

10 Borivwrr Not Released; Forbeuarance By lender Not a Waiver. Fxtenxion of the time for payment or
maditication of spaortization of the sums secured by thix Security Instrument praeted by Lender to any successor in

interest of Borrowgs sball not operate to release the lability of the original Borrewer or Bonowes's suceessors in interest,
Lender shall not be'erquired to commence proceedings cggainst any successor in interest or refuse to extend time for
payment or otherwise il amortization of the sums secunsd by this Security Instrument by season of «ny demand mande
s successors ininterest. Any forelbearance by Lender in exercising any right or remedy

by the orginal Borrower oc Borcower's
shall not be & waiver of or'proclude the exercise of any rigght or remedy.

11, Successors and AssigravBound; Joint and Severa! Liability; Co-Sigrners. The covenants and apreements of
this Security Instrument shall bind apdbenelit the successors and assipas of Lender and Borrower, subject 1 the provisions
of paragraph 17, Borrower’™s covenat l.s ardragreements shall b oint and several Any Borrower who co-siuns this Security
Instrument but does notexecute the Nite: (Vs co-signing this Security Instrument only to mortgayze, grant and convey
the sums secured by this Security Instrurient; ard (¢) apgrees that Lender and any other Borrower may agree to extend,
madify. forbear or make any accommodativaswith regard W the terms of this Security Instrument or the Note without
that Borrower's consent. '

12, Loan Charges. If the loan secured by thiy' Stcurity Instrument is subject th i law which sets maximum loar
charges, and the {aw is finaily interpreted so thilt the interest or other joan charges coiiccted or ) be collected in
connection with the loan exceed the permitted limits, theni(a) any such loan charge shall be reduced Ly the amount
necessary to reduce the charge to the permitted limit and (b)Y any sums already collected from Borrower which exceedoed
permitted Limits will be refunded to Borrower, Lender may/Chdose to make this refund by reducing the principal owed
under the Note or by muking a direct payment o Borrower, I i réfund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charpge under the N,

13. legislation Affeciing lender’s Righta,  if enactment of sipiration of applicable laws has the offect of
rendering any provision of the Note or this Security Instrument unenféredable according to its terms, Lender, at its option,
may require immediite payment in full of all sums secured by this Security !ast ument and may iavoke any remedies
permitted paragraph (I Lender excereises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumenshall be given by delivering it or by
mailing it by first class mail unless appiicable liw requires use of another methos! 12 notice shall Le directed to the
Property Address or any other address Borrower designates by notice to Lender. Any niolice t Lender shali be given by
first clivss mail to Lender’s address stated herein or any other address Lender designates by (uitice 10 Borrower., Any notice
provided for in this Security Instrument shall be deemed W have been given to Borrower or ende=when given as provided
in this parageaph.

15. Governing Luw; Severability. ‘This Security Instrument shall be governed by federitira snd the lnw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity 'nstrument or the
Note conflicts with applicable Liw, such conflict shall not affect other provisions of the Security Insteriment or the Note
whichcan begiven effect without the conflicting provision. To this end the provisions of this Security InsirGmentand the

Note are declared in be sesverable.

16. Borrower™s Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borower. If all or any part of the Property or any
interestin it is sold or transfernsd (or iFa beneficial interest in Borrower is seld or transferred and Borrower is noel i natural
person) witheut Lender's prior written consent, Lender may, at its option, required immediate payment. in full of all sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercisce is prohibited by
federal Taw as of the date of this Security Instrument,

IMLendes exereises this option, Lender shall give Borrower notice of aceeleration. ‘i'he notice shall provide a period
ol notless thien 30 days from the date the notice is delivered or madled within which Borrower must pay atl sums secured
by thus Security Instrument. I Bortower fizils to pay these sums prior b the expiration of this period, Lender may invoke any

»
-
;

mmw

£
1\

remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Ripht to Reinstate. If Borrower mects eertain conditions, Borrower shall have the right to have
enforcementobthis Security Instrumentdiscontinued atany time prior to the earlier of (i) 5 days (or such other period as
applicable law may specily for reinstittement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions are that Rorrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had not neceloration
occurred; (b) cures any default of any other covenants or apreements; (¢) pays all expenses incurred in enforcing this
Security instrument, including, but not tnited o, reasonable attorneys’ foes; pnd 1) tukes such action us lender may
reaseaably require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan ceinstulement by
Barrower, this Security Instrument and the obligations secured hereby shall remain folly effiective as if no accelerution hid
occurred. Howoever, this rigght to reinstate shall not apply in the case af accelerntion onder the parnrraphs or 17,
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U NOFFICIALC@ PYLoén Number: 001039403

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as i
19. Accelerabion; Remedies. f.ender shall give nolico to Borrower prior to accolorahon Inllowing Borrowor's breach

at any cavenan! or agreement in this Sccuriiy Instrument (but nol prior 1o acceleration undor paragraphs 13 and 17 unloss
applicablc law provides otherwse.) The nclice shall specity: (a) the defaull; (b) the sction required in cure the delault;
{c) a date, nol less than 30 days lrom the dale the nouco s given to Bosrower, by which the colauil must be curcd; and
(d) that tailure to curc the delault on or belore the date specilied in the notice may rosult in acceleration ©f the sums
sccured dy this Securlly Instrument, foreclosure by judicial proceeding and sale of the Proporty. The nouce shall furiher
inform Borrower ol the ngh! to reinslatle alter accclicratton and tho right to asszn i the lcreclosure proceeding the non-
cxistence ol a2 delault or any olher delensc of Borrower to accoleration and loreciosure. Ui the delaull 1s not cured on
or belore the dale speciicd in the nolice. Lender at its oplion may require immediatlo paymont in lull of ali sums sccured
by this Sccurnity laslrument withou! further demand ané may leroclose this Scocurity instrument by judicial proceeding.
Lender shall be enuitied 1o collect all expenses incurred in pursuing the romedios providod in this pa.agraph 19, including,
but NOL Wmeted 10, reasoNabic atiomeys” jocs and costs of e ovdonco.

20. Lender in Possession. Upon acceleration unger paragraph 19 or abandonment of the Property and al any time prior
o the capiration of any pernoc 0! redemplion following judicial sale, Londer (in person, by agenl Or by jutiCiaily 4ppoinied 1oCcvor)
sha'l be entied 10 enter upon, taxe possession of and manage the Property and to collect the reints ot the Preperty including
those past Cue.  Any rents collectea by Lender or the recaiver shall be apphed first to paymont of the costs ol ranagement of
the Properly and coliection of rents, :ncluding, but not hnuted to. recerver’'s foes, premums on receiver's bonds and reasonable
atiorneys’ fees, and hen 10 the sums secured by Yus Secunty Instrument.

21. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release ttns Secunty Instrument
withcut charge 10 Borrower. Borrower shall pay any recordation costs

22. Wairver ol Homesicad. Borrower waives ali nght 0! homesicad ereimpbon in the Property.

23. PRiders 1o 1his Sccunty Instrumeni. 11 onc or more nders are execuled by Boarrower and rccorced together with ttus
Secunly Instrumant, the covenants and agreements of cach such ncer shall be ncorporated nto and shall amend and supplcment
e covenan!s' anc agreements o! the Sccunty Instrumaent as f the kder{s) were a part of thes Sccunty Instrument. {Check ap-

oncate boxies)]

.

Cap )
Acguustanie Rate Ruder 1 Consanmmum Riser X1 24 Farney Raor

Gracua‘:ec Payment Q:Cer E Plannod Unit Deveiopment Rcey

Other(s) [specity)

SEE RIDERS AT(ACHED HERETC AND MADE A PART HEREDF

BELO fﬁorrowcr accepls anu-ac ces 10 the terms and covenants containcd in this Secursty Instrument and in any
2 and rocorded wath st

Zzzﬁ%@v
[}

XRERREN
THIS DOOMENT IS EXECUTED BY KAREN
BURNS, NOT AS MORTGAGOR, BUT SOLELY FOR
THE PURPCSE OF EXPRESSLY WAIVING
HOMESTEAD RIGHTS AND MARITAL RIGHTS AS
HEREIN PROVIDED. = L(
STATE OF ILLINOIS. W A

' THE UNDERSIGNED . a Nolary Putscur and for saxd county and state, do
hereuy cernty that GARY L BURNS., MARRIED TO KAREN BURNS ;

. personally known 10 me 1o be the samu Porson(s) whose namegs . 1S
sudscribed ta the laregomg mslrument, appeared belore me this day in person, and acknowledged that_~ < - _he
signed and dehvered the said mstruentas____ _NIS  tree and voluntary act, for the uses and purposas theren set forth. (5

Given under my haad and othcial seal, thcs._‘;_}_/ig__ day of S/O’f/z/ . ‘9&

"OFFICIAL SEAL ' 7 —
THOMASINE JOHNSON ‘
NOTARY PUELIC, STATE OF I LINOIS § Notary TR

MY SCMMISSION EXPIRES 2/25/92 '5

— (Soas Butow Thes Lrw rusnas] cor Lasviy ond Socracary

SETAORNA R
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34 FAMILY RIDER CITICORP@ SAVINGS"

(Assignment of Rents) Corporato Offico
One South Dearborn Stroot

Chicago, liinois 60603
LOAN NOMBER: 001039403 Telephon2 {1 312) 977-5000

THIS 2-4 FAMILY RIDER is made this 23rd day ot September .19 88 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower) to secure Borrowers Note 1o Citicorp
Savings cf lllinois, A Federal Savings and Loan Association (the "Lender™) of the same date and covering the properiy described
in the Security Instrument and localed at:

3517 WEST DICKENS STREET, CHICAGO, ILLINDIS 60647

{Property Address)

2-4 FAMILY COVENANTS. In addilion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: '

A. Use of Property; Compliance With Law. Borrower shall not seek, agree to make a change in the use of the Property
or its zoning ciassificziiion, unless Lendei has agreed in writing to :he change. Borrower sha'l comply with ali laws, ordinances,
regulations and require ments of any governmental body applicable to the Property.

B. Subordinate ieis. Except as permitted by federal lav., Borrower shall not allow any li=n inferior 1o the Security
Instrument 1o be perfected agaic st the Property without Lender’s prior written permission.

C. Rent Loss Insuranco. Sorrower shall maintain insurance against rent 10ss in addition to the other hazards for which
insurance 1s required by Uniform Covsonant S.

D. “Borrowers Right to Reinstzie’] Deleted. Unitorm Covenant 18 is deleted.

E. Assignment of Leases. Upon'Lender's request, Borrower shall assign to Lender all jeases of the Proparty and
all security deposits made in connection with Je/ises ol the Property. Upon the assignment, Lender shall have the right to modify.
extend or terminate the existing leases and to axecute new leasss, in Lender’s sole discretion. As used ir this paragraph E,
the work "lease” shall mean “sublease” il the Securi‘y_Instrument is on a leasehold.

F. Assignment of Rents. Borrowor unconditic(s2ily assigns and transfors to Lender all the rents and revenues of the
Property. Borrower authonzes tender o Lender's agerits 1o colect the rents and revenues and horeby directs oach tenant of
the Property 1o pay the rents 1o Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Securnity Instrument, Borrawer shall collect and recsiva all rents and revenues uf the Propor-

ty as trustee for the beneht of Lender and Borrower. This assighmant of rents constitutes an absolute assignment and not an
assignment for additional securnty only
It Lender grives notico of breach to Borrowse, (1) all ren’s received ov Borrower shall be held by Borrower as trustee for

veneht of Lender only, 1o be apphed to the sums secured by the Security Mas'rument; (i) Lender shall be entitiod to coliect and
receive all of the rents of the Property. and (m) each tonant ol the Property sha'-pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written cemand to the tenant

Borrower has not executed any pnor assignment ot the rents and has not anxd rall not perform any aci that would prevent
Lender from exercising its nghts urder this parayraph F.

Lender shall not be required to enter upon, take control of or maintain the Property brrore or alter giving :1tice of breach

e
to Borrower. However, Lender or a judicialty appointed receiver may do so at any time theré i's a breach. Any appiization of rents &
shall not cure or waive any detault or \nvalidate any other right or remeay of Lender. This assiariment of rents of the Propgarty f_—P
shall terminate when the debt secured by the Security Instrument is paid in full. :.':

G. Cross-Delault Provision. Borrower's default or breach under any note or agreement in vehic’i Lender has an interest J‘_-_)‘
shall be a breach under the Security Instrumen! anc Lender may invoke any of the remedies permitted by«h.: Seeurity Instrument. Nardd
~

i

BELOW., Borrower accepls and agrees 10 the terms and provisions comtained in this 2-4 Family Rider.

.

(Seal) (Seal)

-Botrower -Broowee
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\/%&' il \L/?d/ L TET {Seal) (Seal)
ARRCEN T BURNS -Bortower ~Borrowes
THIS DOCUMENT IS EXBECUTED BY KAREN BURNS, NOT AS MORTGAEOCR, SUT SCLELY FOR THE
PIRPCSE OF EXPRESSLY WAIVING BCMESTEAD PRIGHTS AND MARITAN RICHTS AS HEREIN FROVIDED.
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