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THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS 4'13\9
One North Dearborn Street

Chicago, Illinois 60602CIT!CORP°SAV’~GS.

MORTGAGE Corporale Offico

One South Dearborr: Streot
Chicago, lflinois 60603
Telephone (1 312 977 5000)

LOAN NUMBER: 001033273

THIS MORTGAGE ("Secunty Instrument”) is Given on September 23
1988  The mortgagor 1s (ALFREDO V PEDRAZA and CARMEN PEDRAZA, his wife

)
1730 ower™). This Sucunity Instrument is given to Citicorp Savings of linois, A Federa! Savings and Loan Association, which
15 0rg 1z 2 and easting under the laws of The United States, and whose address i1s One South Dearborn Street, Chicago, illinoss
60603. ("eercer™) Borrower owes Lender the principal sum of THIRTY THOUSAND SIX HUNDRED AND 00,100—

— Dotlars(l.5.$30,600.00 ). This det is evidencod
by BorrowesL note dated the same date as this Securily Instrument ("Note™), which provides for monthly payments, with the
full debt. 1t not pard edrlier, due and payable on October 1, 2003

Thus Secunty Instrument secures to Lender: (a) the repayiment of the debt evidenced by the Note, with interest, and all scnewals,
exlensions andmodiicahons; ()0 2 payment of all other sums, withinterest, advanced under paragraoh 7 0 protect the secuely
of this Secunty nstrument; and (C) e pertormance of Borrower's covenants and agreements under this Socurity lnstrument and
the Note  For this purpose, Borrower(:s hereby mortgage, grant and convey 10 Lender the following descrnbed property focated
in OO0K  County, lthnos:

LOT 38 IN BAKER'S RESUBDIVICION OF BLOCK 19 IN WALSH AND MCMULLENS SUBDIVISION
A SUBDIVISICN OF SCUTH THREE—'AKTERS (3/4) OF SGUTH EAST ONE-QUARTER (1/4) OF
SECTICN 20, TOWNSHIP 39 NORTH, DANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN OOOK OOUNTY, ILLINOIS.

2 S0

Y

I.D. #17-20-432-208

TNV )P0 71/

6ETT 88—

which Fas the address of 1019 WEST 20TH PLACE CHICAGO

{Strpen) |Caty)
inois 60602 {("Property Address”),

1Z1p Caxgu ) .
TCGETHER WITH all the improvements now o7 herealler erected on the property, and all casements, rights,

appurtenances, rents, coyaltics, mineral, oil and gas rights and profits, water rights and stock and al! lixtures now or hereatter
a part of tho property . All replacements and additions shall also be covered by this Security Instrument. Al of the foreguing
15 rotoreed o thes Security Instrumaent as the "Property.” ’

BORHOWEN COVENANTS #.al Bonower 1s lawlully scisad of tha estate hereby conveyed anvd bas the nght 1 montgage, Gramt
and convey tho Propesty and that the Praperty is unencunbered, excent for encumbrances of recorid. Borrowar wanan's and
well delend generalty the titie 10 the Property against all claims and demands, subject 10 any ancumbiancos of 1ocord.

1118 SECURITY INS TRUMENT comtnos unilorm covenants for natonal usod anvd non-auikilonm covints wath imitod vana-
1on3 by junsdetion to conslitute a uniform secuity instrument covering real pioperty.
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Borrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Livw.

8. Inspection. Lender or its agrent may make reasonable entires upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any awird or cliim for damages, direct or consequential, in connection with
any condemnation or other Laking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Leader.

In the event ol total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property,
unless Bortower and Lender otherwise e in writingg, the sums secured by this Security {nstrument shadd be naduiced by
the amount of the proceeds multiplied by the fullowing fraction: {(a) the total amount of the sums secured immadiately
betore the taking, divided by (b) the fair market vadue of the Property immediately before the taking. Any balanee shall be
paid to Borrower,

If the property is abandoned by Borrower, or if, after notice by Lender s Borrower that the condemnor ofiers 1o
make an awand or settle o clam for damages, Borrower fails o respond (o Lender within 30 days afler the date the notice is
wiven, Lender is authocizsd to colleet and apply the procesds, at its option, either 1o restoration or repair of the Property or
to the sums sceured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree tn writing any application of proceeds to principal shall not extend or
yostpone the due diste of the gumthly payments referred to in paagraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Leader Nol a Waiver. Extension of the time for payment or
piaailication of amortization of the sums secured by this Security Instrumest granted by Lender (o any successor in
mterest ol Borrower shaldl not operate to release the liability of the oripanal Borrower or Borrower’s successors in interest,
Lenaed stall not be tequired to conmence proceedings against any suceessor in interest or refuse to extend time for

poyie o Gtherwise modify damortization of the sums sevurnsd by this Secarity Instrument by reason of any demand made
by the el Jaarower or Borrower's stccessors in intetest. Any forebearance by Lender in eaercising any right or remedy
shall aot be'a yaiver of or preclude the exercise of any right or remedy.

11, Succesysra and Ascigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemunts of
this Sevurity Instrumensshall bind and benefit the succexsors and assigns of Lender and Borrower, subject to the provisions
of pargtraph 17, Borrow s eovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumenthut doss notéxecutathe Note: (a) is co-signing this Security Instrument anly to mortgage, grant and convey
the sums secured by this Sedarity Instrument; and (e) agrees that Lender and any other Borrower may agree to extend,
maldify. torbear or make any aveorninodations with regard o the terins of this Security Instrument or the Nute without
that Borrower’s consent.,

12, Loan Charges. 1 the loansecurdd by this Security Instrument is subject (o o law which sets maximum loan
charges, amd the law is finadly interploled so that the interest or other loan charges collected or to be collected in

cennestion with ihe wan exceed the permitteaimits, then: G any such loan charge shall be reduced by the amaunt -

siecessary to redoee the charpe to the pevmitid imat; and (b any sums already collected from Borrower which e> ceeded
pevimtted hmits will be cefunded to Borrswer, Londer mas choose to miske this refund by reducing the principal owed
sinder the Note or by making o divect payment to Badiver, I iefund reduces principal, the reduction will be teated as a
partial prepayment witheut any prepayn.ent charpearia the Note.

13. Legistution Affecting Lender's Riphts. If ¢nadluiert or expiration of applicable taws has the effect of
rendering any provision of the Note or this Security tnstrumdnt/anenforceable according to its terms, Lender, at its aption,
may requite immediate payment in full s all sums secureddsy this Security Instrament and may invoke any remedies
pevmitted parigaraph 191 Lender exercises this opican, Lender shidl tace the steps specified in the sevond paragraph of
paragraph 17,

14. Nolices. Any notice to Borrower provided fos in this Security Sustrament shall be given by delivering it or by
irsCelass mail unless appheable law requires use of another’mezaod. Tive notice shadl be directed to the

mailing it hy |
Property .-\»lnh ess orany other address Borrower designutes by notice to Lender. Adly notice ta Lender shall Le given by
tiest elaes mail to Lendes's address stated herein or any other address Lender desizntos by notice ts Barrower, Any notice
provided tor in this Secarity Instrument shall be deemisd to have been given ta Borreser or Lender when piven as provided
in this parageaph.

15, Governing Law; Severability. This Scecurity Instrument shalt be governed by ©Ge Gi aw and the faw of the
Jurisdiction i which the Praperty is located. In the event that any provisien or clause of thiv Secrnty lnstrument or the
Nate conlitets with applicable Liw, such conflict shall not affect other provisions of the Securith, Yasirument or the Note
whichcan be g eneffect without the conflicting provision. To this end the provisisns of this Securizy  nitrunent and the
Note are dectined to be severable

t6. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Serurity lostrument,

1%, Transfer of the Property or a Beneficial Interest in Horower. H all or any part of the Property wmoany
interest i it i sobd o transferved (or ifa beneficial interest in Borrower is sold or transferied s § Borrower is not @ natari)
person) without Lender’s prior written consent, Lender may, at ils oplion, required immedite payment in full of all sums
secured by this Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by
federal Taw as of the dite of this Security Instriment.

H Lender exereises this option, Lendee shall give Barcewer notics of acceleration. The notice shall provide o period
ol not less than 30ays foom the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Sceurity lastrwment. I Bormower fails tr pay these sums prior to the expiration of this peviod, Lender may ul\u)«' any
vemedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower's Right o Reinstate. f Borrower moeets certain conditions, Barrower shall have the right to have
citurcementof this Security Instrument discontinued at any time prior to the earlier of¢a) 5 diys (or such ather pertod as
applicable Low miay specify for reinstatement) before sale of the Property pursuant to any poveer of sale contained in this
Securnity Instrament; or (b) entry of o judgement enforeing this Security iastrument. Those conditions are that Borrower:
Gu) pays Lender all sums which then would be due under this Security Instrument and the Note had not acceleration
occurred; (U cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Burrower's
abligation to pay the sums secured by this Security instrument shall continue urchanged. Upon reinstatement by
Horrower, this Security Instrument and the obligiations secunsd hereby shadl cemain fully effective s if no acceleration had
necurred. However, this right te reinstate shall notapply in the case of acceleration under the paragraphs 13 or 7,
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NCNMN-UNIFORM COVENANTS. Borrower and tender 1urther Covenant aikd ogroe as loilow

19. Ac: slerahion; Remedios. Lender shall give nolice to Borrowor pnor 1o accedorabon following Borrower's broach
ol any covanant or agreemont i this Sccurity Insiremont (butl not paors (o accoloratlon undor paragraphs 13 and 17 unless
applicable law provides otheswise.) The nolice shall sgocily: (a) the delaull; {(b) the action reqQuired to curce the delfault,;
(c) a date, not less than 30 days lrom tho dato the nclice 1s given (o Borrowds, by which the deofaull must bo curcd; and
(d) that failure (o cure tha delaull on or belore tho calc speciliod n the nouice may resull in acceloration of the sums
securcd by this Secunly lnstrumeni, jofeclosure by judicial proccoding and salc of the Progerty. The nolico shall lurthor
witorm Borrowor ol the nght 1o roinstalo atlor acceoloration and the nghl lo assert in tho forociosura proceeding tho non-
existence ol a delaull or any olher delenso ol Borrowas 1o accoleralion and forociosuro. i tho dolault is not cured on
or belore the date specificd :n the nolice. Londer 8l ils cplion may roquire immadiato paymen! in fuli of sl sums sncurcd
by this Sccurity Instrument without turther demand and may loreciose this Secunty Instrument by ;udicial procoeding.
f.endor shall be anttice to coillect all exponsas incurred in pursuing \ho remedics provided in this paragraph 19, ncluding,
bul N0t nwiod 10, reasonablo atkomeys' lecs and costs of bide evidonco.

20. Londyr i Possession.  Upon accolerabion under paragraph 19 or abandonment ol the Property and at any tung prior
10 e eapirabion o any penod of redemphion following judicial sale, Lender (in porson, by agent or by judicially eppomniod receiver)
shall bhe entitled to anter upon, 1ake pessassion ¢! and manage the Property and to collect the rents of the Propnry inch:ging
those past due.  Any rents collected by Lender o1 the recewer shall be apphed hrst 10 payment of the costs ol managemesrt of
the Properly and ccilecuon of rents, wmcluding, dul a0t himuted 10, recaver's fees, premiums on recoiver's bends and (easenadlo
attorneys’ fees, and thean (0 the sums secured by tus Sccunlty Instrument.

21, Heolexso. Upon payment of all sums sequred oy this Scecunty Instrument. Lender shall release this Securnty insirumont
wdboul charge 10 Botrower. Borrower shall {3y any recordabon costs.

22. Warvor ol romesicad.  Borewn: waves ali ngle of fomestedd exernphic in the Property.

23. fhdurs to this Security instrumenl. !l one of more nders are oxocutad by Borrower and recordod logethor with this
Sacurnty instizinost, the covenanis and agreements of cach suciv nder shall bu incorporatnd Mo and shall amend and suppicrient
the covanan’u and agrenmonts of tho Sacurity instrumont as ! the noes{s} wore 2 parl of thws Socunty Instrumaent {Sheck ap-

'
3 ohcabie box{cs)i

r_.] Adpstata: Rate bixgis i-] Congoavmam Rider iXi 2-% Pty 2377
1 Gracuatoa Pavinens Sidies (] Planncd Unit Development Radar

”:—J Otwrerts) fepoaitv]

SFE RIDERS ALTATHED HERETO AND MADE A PART HEREOF
B SIGNING BSLOW, Botrawnr accepts aiia &gmes 12 the terms and covenanls contamned i s Socunly Instrument anc m any
rower and 4 j with it

"LZ o A7 /:’{/,’L%\ :

L

-Borrorer PEDRAZA — e “Borrovet

W g

!
‘

-Borrower

. STATE OF ILLINOIS, __ __ C—’(}/&/“ Counly ss: Ny

5, THE UNDERSIGNED . a Notary Putihc, :n and for saxd county and stale, do :
heceby coruty that - ALFREDO V. PEDRAZA and CARMEN PEDRAZA, his wife :

. personally known to me 1o e the same Person(s) whose name(sy_________are

subscnbed (0 the faregoing mstrument, appearod betcre me this cay in person, and acknowledged lhav_._.___the)L____
sigred and delivered the sad mstrument as____thelr  tiee and voluntary act, for the uses and purposes therein set forth.

Gwen under my hand and oificial scal, XNIS% day of_™ l .
* My COmusSsIcH Cares:
= EﬁZX:@Z UL AAA ’M¥yLAng@kz/

HNatary Pubtic
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7 UNOFFICIAL -COPY

2.4 FAMILY RIDER CITICORPO SAVINGS™

(Assignment of Rents) Corposala Oftico
Oac South Deasborn Sirool

Cincage, tinois 606803

LOAN MUMBER: 001033273 Teiephons (1 3123 ©77-5000
THIS 244 ¢ AMILY FIDER 15 made s 23rc day of September .19 88 |

and s incorporated into and shall be Jacmed 10 amaend and supplument the Morigage, Deod of Trust or Security Deed (the
~Security nsttument™) of the same date given by the undorsigned (the "Borrower) to secure Borrowar’s Note 10 Citcorp
Sanngs of lilinois, A Federal Savings and Loas Assoc:ation (the “Lendnr ™) of the samo date and covering tho preperty descnbd
in the: Secuw:ity Instiumnment aad lecated at:

1015 WEST Z0TH PLACE, CHICAGO, ILLINOIS 60602

Pragmetty Adkdiess)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in tha Sscurity Instrument, B8crrower and

ender turther covanant and agese as tollows: ’

A Use ol Froperty; Cosnpliance With Law. Borrower shall not seek, agree 1 make a change in the use ol the Pl()p(_‘lly
or its zoning classihicatian, unless Lender has agreed in wating (o the change. Borrower shall comply with all laws, ordinances,
regulations and requiremiets of any governmental body applicable to the Property.

B. Subordiialé Litrs. Except as permitted by federal law, Borrewer shall not allow any lien inferior to the Security
instrument to be perfected aganot the Property without Lender’s prior written permission.

C. Rent Loss Insurance /Birrower shal! maintain insurance against rent loss in addition to the other hazards for which
nsurance s reguired by Unitonm Chrenant S.

). “Borrowers Right to Heinstate ” Deleled. Umiform Covenant 18 is deleted.

E. Assignment of Lcases. Upoll Lendar's request. Borrower shall assign 1o Lender all lsases of the Property and
alt securty deposits made in connection with Iases of the Property. Upon the assignment, Lender shall have the right to modify,
caend or tenmanate the casting leases and to exscuta new leases, in Lender’s sole discretion. As used in this paragraph E,
the work “lease™ shall maean “sublease” if the SecurnitrInstrument is on a leasehold.

F. Assignment of Bents. Borrower unconuitiopally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authonizes Lender or Lender’s agenis to coliect the rents and revenues and hereby directs oach tenant of
the Property 1 pay the rents to Lender or Lender’s agents. !iowuver, prior to Lender’s notice to Borrower ol Borrower’s breach
of any covenant or agreement i the Security Instrument, Boriower.shall collect and receive all rents and revenues of the Proper-
1y as trustee for the benelit of Lender and Borrawer.  This assignp.ent of rents constitutes an absolute assignment and not an
assigrment tor addinonal secuartty only.

It Lender gives notice of breach to Borrower: (1) all ronts receiver, by Borrower shall be held by Boirower as trustee lor
Lenchit of Lender only, to be applied 1o the sums secured by the Security instrument; (i) Lender shall bo entitled to collect and
receive ah of the rents of the Property; and (iii) each tenant of the Property sh:i'pay all rents due and unpaid to Lender or Lendor's
agent on Lender's wintten demand to the tenant.

Bortower has not executed any prior assignment of the rents and has not'and will not pertonm any act that would prevent
Lender ham exercaising s nghls under his paragraph F.

Lender shall not be teguired to enter upon, take control of or maintamn the Propedty Jetore or atter giving notice ot breach
to Borrower. However, Lender or a jadicially appointed receiver may do so &t any time there is a breach. Any appliceiion of rents
shall not cure or waive any delfault or invalidate any other right or remedy of Lender. This astignment of rents of the Property
shall terminate when the debt secured by the Security Instrument 1s paid in tull.

G. Cross-Detault Provision. Borrower's default or breach under any note or agreement inwh b Lender has an interest
shatl e a breach under the Securnity Instrumaent and Landor may inveka any of the remedies permilied Ly 1.0 Security Insttument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions containad in this 2-4 Facnily Ridor.

{Seah) @é@ﬁfﬁﬂlﬂh—b'ﬂg¢ L (Seal)

niusut

—_(Seal) e {SeaY)

-Baxrower Botromer

MULTISTATE 2-4 FAMILY RIDER ~ FNMAFHLMC Uniform instrument
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