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MORTGAGE

— THIS MORTGAGE (“Security Instrument”)is givenon ~ September 12,
19 88 The mortgagoris

Nick A, Francone and Nancy J. Fran~one, his wife

(“Dorrower”). This Security Instrument is givento Countryside Bank

whi{hic organized and existing under the laws of Illinois ,and whose address is

1190 S. Flmhurst Rd., Mt. Prospect, IL 60056
. p ’ (*Lender™).

Borrower ow’s ender the principal sum of TWenty Five Thousand and no/100--=-=-==-=se=ceeeooann

------------ =7+==== Dollars (U.S.§25,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Séeuiity Instrument (*Note™). which provides for monthly payments, with the full debu. if not
paid carhier, ducand payabl:on ~ September 12, 1989+ This Security Instrument
secures 1o Lender: (a) the repaymenit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment G4l Giher sums, with interest, advanced under paragraph 7 tc protect the security of this
Security Instrument; and (¢) the peiforindnce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower do’s hereby mortgage, grant and convey to Lender the following described property

£9-L15~U

located in Mt, Prospect, Cook County, illinois:
Lot 24 in Kaplan-Grauns' d4th add tion to Mount Prospect Unit No. 2 being a

Subdivision of part of the North %4 (of Section 14, Township 41 North, Range 11
East of the Third Principal Meridian, In Cook County, Illinois.

*AND ANY RENEWALS, FXTENSIONS, OR MODIFICATIONS THEREOF

REL NTLE SERVICES ¥,

THIS INSTRUMENT WAS PREPARED BY,
TRAN TES3 99,27/38 136

<.
Jill K. Rusten 3100 A #3844t i
COUNTRYSINE aANK CBOK COUNTY RECDRDER

1150 S, ELMIHURST ROAD U vy
iiT. PROSPECT, IL 60036 K}/
/

pPermanent Real Es<zate Indeyx No.: 08-14-218-005

which has the addressof 902 Willow Lane , Mt. Prospect
IStreet] [City)

60056

iie Cuiel

llizners (“"Property Address™);

ToGFTHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaliies. mineral, oil and gas rights and profits, water rights and stock and all fixtures now o7
hereatter a part of the property Al replacements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred o in this Security Instrument as the “Property.”™

LITVLiRE

BORROWER TOVENANTY that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to
mortgage. grant ane convey the Properts and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gene-aly the title o the Property against all claims aad demands, subject to any
encumbrances of record,

FHIS SECURHTY INSIRUMSNT cositbines uniform covenants for national use and nop-uniform covenants with
limited variations by jurisdiction to constizute a uniform security instrument covering real property.

ILLINOIS—Singie “arviv—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
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Il Lender required mortgage ihsurance as a condition of making the kue secuead by this Secanty Indrwacus,
Borrower shall pay the premiums required 16 maintair the insurance in effect unnl such time as the requirament or the
tnurance terrnnates i acvordance with Borrower's and Lender's written agreement or apphicabdle law. )

8. lospection.  Lender or its agent may make reasonable entrics upen and inspections of the Property. Lender
shall wive Borrower notiee at the time of 0 prior to an inspection specifying reasonable cawse for the imspeciion.

9. Condemnation. The proceeds of any award or claim for damages, direvt or conseqgeniial, in coanection with
any condemnation or other taking of any pari of the Property, or for conveyance it bew of condeomstavs, 3¢ hocedh
asstgried and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccunty
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking f the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be raduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the taking, divided by (h) the fair market value of the Property immediately before the taking. Any bakince shall be
pmd 1o Bosrower )

If the Property 1s abandoned by Borrower, or 1if, afier notice by Lender to Borrower that the condemnor offezs to
maks= an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the dats the notice is
gien. Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Propert:: or
to the szems secured by this Security Instrurent, whether or not then due.

Uistess Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
pootpite Bosdue st ol ety pas ments ceferred to i paragraphs 1and 2 or change the amount of such pay ments.

17 rreer Not Relensed: Forbearance Wy Lewder Not & Widwe,  Satennon of the tone for payment or
modification ¢r.anortization of the sums sccuved by this Security Instrumient granted By Lender v sny vonesor in
interest of Boriow:ishall not operste to release rhe liability. of the original Borrower or BOrTowes’s successors in iniercst.
Lender shall not"bedrequired to commence proccedings against any successor in interest or refuse to eatend time for
pavment orotherwise mmedity amortization of the suas secured by this Security Instrument by reason of any demand made
by the onigmal BorrGwer o Rorrower's successors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be awarver of or {ireciude the exercise of any right or remedy, g

P Successaes and aigas Hownd: Joint amd Several Liabiliny: Cooigners,  Phe vovenaniy s agoviassi o
this Securtty Instrument shall by land benelit the successors and assigns of Lendet and Bursower, subpe to the prisyinuna
of paragraph 17. Borrower's coverants and agreemants shail be joint and several. Any Borrower who co-egas ths Secusy
Instrument but does not execute the [Note: (a) is co-signing this Security Instrumeitt oniy 10 inorpage, Fr3at aod wirve
that Borrower's interest in the Properi; viidsr the terms of this Security Instrument; () & noi personally oNigetd & LN
the sums secured by this Sevurity Instruseir! and () agrees tha Lender and any other Boovowe:r mran SRR U entmndy
peniify, torbear ar make amy avcommadaticus wath regand e e tens oF this Reusity bimbrurn ok & Ohe s widhoet
that Borrower's consent.

12. Loan Charges. If the loan secured Ly this Security Instrument is subject to a law which setr maxinum loan
charges. and that law is finally interpreted so that ine¢ interest or other foan charges collected or to be collected in
connection with the loan exceed the pormitted limitsibin: (a) any such loan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitied limit; and () any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may’ chiose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifadetind reduces principal, the reduction witl be treated as a
partial prepayment withous any prepayment charge under the Nots

13, Legislation Affecting Lender's Rights.  If enactizent v Gapration of applicable laws hay the elfect of
rendering any prevision of the Note or this Security Instrument unenfc cecableaccording 1o its lerms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Sccurityv-dnstrument ang may invoke any remedies

crmitted by paragraph 19. 11 Lender exercises this option, Lender shall tak( 1) sveps specified in the second purograph of
paragraph [7. )

14, Natices,  Any notice to Berrewer provided for in this Secusity Iastrdn entshall be given by deliveriag itor by
matling 1t by first class maif unless applicable law raguines e oF ancties metnid Tis sotoe shalé de Hoeied te thx
Property Address or any other address Borrower designates By panee 1o Lemater. A mais: 1 Laoder Whadl he et &
fiest class man! 1o Lender's address stated herein or any other addrass Lender dotgnazes Iy a1 Barmooes Any notoe
provided forin this Security Instrument shall be deemed to have besn given to Rermomer e snlerahes guven o provided
i this paragraph.

IS. Goverping Law: Severability.  This Security Instrument shall be governed by feoerelisn znd the lew of The
eresdrction i which rhe Properiy i< tociated, In the event that any provision or clause of this Secu/iy wittrument or the
Note conthicts wath appheable Lasw, such conflic: shall not affect other provisions of this Secunty Insirimin: or the Nois
which can be given effect without the conflicting provision. To this end the provisions of this Security 1nstrument and the
Nate are dzclared to be severable. )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notz and oi' this Security Instrument. .

7. Transfer of the Property or u Bencficial Interest in Borrower. if all or any part of the Property or any
i crest i atas sold ~r transferred (or i a beneficial interest in Borrower is old or transferred and Borrewer is not a natural
pes.on) witeout Leader's prior written consent, Lender may, at its option. require immediate payment in fuil of all sums
secarea by this Secarity Instrument. However, this optica shali not be exercised by Lender if exercice is prohibited by
fegeral law as o the date of this Security Instrument.

it Leader excrcises this option, Lender shall give Borrower notice of secsieration. The notice shall provide o penod
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali st ms secured by
this Security Instrument. if Berrower fails to pay these sums prior to the expiration of this pericd, Leader nizy invoke any
remediss permittad by this Security Instruntent without further notice or demand on Borrower.

18. Berrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior e the carlier of: (a) S days (or such other period as
appitcable Law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this
Secmity Instrument. or (b entry of u judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a; pays Lender all sums which then would be due under this Security Insmrument and the Note had ne acceleration
accurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys’ fees: and (d) takes such achion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights 1t the Property and Borrower's
oblization fo pay the sums secured by this Security instrument shall continue unchanged. Upon reinwiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However. this right to reinstate sha!l not apply n the casc of acceleration under paragraphs 13oc i 7.
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