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TH!S MORTGAGE {Securily Instrument”} is given o Sﬂmember l, i__,15_88.The morigagor -
is  Michael ¥Kqw: xlC"S}\ L& Jean_rowalawski; his wife (“Borrower"),
This Secunty Instrument is given to The First Natioral 8ank of Chicago, which is a nationa! banking
association, and whose address is One First Nailicna! Alaza, Chicago, mmoas 60670 ("Lender ). Borrower

owes Lenderthe maylmum principal sumof _fwenty- Thousand & 00/100
Dollars {U.S. $.20,005.083 ) or the aggregate unpaid amount of ali i»ans made by Lender
pursuant to that cmtam Equity Credit Line Agreement {"Agreement”} ol even date herewith whichever is
less. Triis debl is evidenced by the Agreement executed by Bcrrower dated the same date as this
Sacurity Instrument which Agreement provides tor monthiy interest payments, with the full debt, if not
paid earlier, due and payable on demand alter seven years from the dats of this mortgage. The Lender
will orovige the Borrower with a final payment nolice at least 90 days before the final payment mustbe
mace. The Agreement provides that loans may be made from tima to time {dut in no event later than
20 years frora ine date herecf) not Lo exceed the atove stated maximum amournt outstanding at any one
time. All futi:ze loans will have the same priority as the original 10a7:- 7is Securily Instrument secures
to Lender: (a) the repaymerit of the .Jebt evioenced by the Agrsement, with interest, and all reneval:.
extensicns and modifications; (b) the paymeat o! ail other sums, with Interest, advanced.unce: para-
graph 6 to srotect the security of this Securily instrumeni; and (c) the performance of Borrinver's
convenants and agreements uinder th:s Security instrument and the Agreement. For this purpos::, Bor-
rower does herebv mongagc, g(fam a d convey to Lender the lollowmg described propnrty Iocalec‘

County, ittir:3..

Legal Discription:

Lot 306-wn Unit "A" in Rueter's Westgate Subdivision Unit Number 2,
being a subdivision in the South West 1/4 of Section 30 and in the
North West 144 of Section 31, Township 42 North, Range 11 East of
the Third Pringcipal Merldlan, according to the Plat thereof recorded
as Document No..1£%03229 in Cook County, Illinois.

Permanent Tax Number: ~03-30-307-019
which has the address of __ 1502 W, Sigwalt _ _ _ Arlington Heights __,

(Stzool) (City)

Iinois . 0005 __("Property Addiess");

(21p Coda)
TOGETHER WITH all the improvementsicw or hereafter erected on the property, and ali easements,
rights, appurtenances, rents, royalties, mine.al /0! and gas rights and profits, water rights and stock and
all fixtures now or hereafler a part of the propeiy. sl replacements and additions shall also be covered
by this Security Instrument.All of the foregolng is'reierred to in this Security Instrument as the*Property.”

BORROWER COVENANTS that .Borrower is lawfully seited of the estale hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defenid generally the titie to the Property against
all claims and demands, subject to any encumbtrances of race:d. There is a prior mortqage from’
Borrowerto Knutson dated 3-30-=817._andrecoruec asdocuiment number 87171085

Mortgage Corp.

REI TITLE SERVICES #

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Inierest. Borrower shall promptly pay when due the pritcip2tof.and inter-
est on the debt evidenced by the Agreesment.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Cnarges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Secun!y Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all nctices of amounts to b2 paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sacurity Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured ty the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against entorcement of the lien in, legal prcceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender suborainating the lien to this Security Instrument. If
Lender determires that any part of the Property is subject te a lien which may attain priority over this
Security Instrument, Lender may give Borrower a nctice identifying the lien. Bortower shall satisfy the
lien or take cne or more of the -actions set forth above within 10 days vf the giving of notice.
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3. Hazard insuranca Barowar: shalHeoop the. lmpmvarunts DO aulat‘ng or heraatier. aroc!ed on the
Prooerty inaured againat loss by fire, Huzards inciuded-within.iha tenn: 'extended cowrag' and any
other hazarde for whicn Lender raquire2.ineurance.. This: insurrnoe shall be anned In tha amciinte
and for the pariods that Lander requires. The insurance carier providing the inurance smn e eo82n
by Sorrovier subject to’ Lende"a APFIOYS! ) which-ahalt w be:iirieuacnably wi thiveic.

All insurance pelicles and. renewaus shadl be accepta’, ‘o‘*o Landaf and ahazl Incitide a stawdard ‘mort.’

gage clause. Landor shall have the right ‘o rk-ld the pohciss and remymivals. It Lender roqulres, Bojower

shall promptiy givs 1o Lender el! recelpts < 0t paid premfuras ang | tiyowal potices. In the svent cf loss,
he tnauranca camter sivd Lanost Londor may *mﬁce proot of foas i

Borrowsr shall glv: prompt notice.to
not made o.-*mpt 7.by, Barrowe.‘ .

anm‘

Untese Lendar ard BGﬂ'OﬂOf othm ; MBLANSE
ratlon or rapalr of i Proparty.damaged; i omﬁnnar'epﬁ*.a acaemically faanibie and Lsnder's:

security ie not !essanazd. ) the mstmm of:repair:iy net:-sooremiozly fo2rible o7 Londar's security
would be lessened, the Insurance proceods shall be appllei 1¢ theauims sooured iy thia Security instru-

ment, whathar or not then due, with any excess paid tn:Boirower. If Borewer abandons the Propsity, or

dces not ansvior within 30 days a notics from Lander het: tha Inaurancs casriar has otiered to seitle a

cialm, then Ler.ger may corlect tha iInaurance preeads: Londes may 1138 the pmauda tc repair or resiors.
the Pfoparty or o say SUMs aact.redb'rthh'smumys nam.mnm;mt‘*\dznr or. not tren auo. ’?na 30‘.13,'; ‘

period will begin 3% tha notiue Is glvam

it under paragreph v tho P:aperty ls aaqw ad by .oto ARy ’Muraneo o Jc:ios snd

eads iting # ha Propeit .wlcrr@oﬂ%a sdeitlon ahail X! to.
roceeds resuiting from daniogs laitha ¥ gy e il pase. Q*Wuf me '
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subsiantlal) change tho Pl'oprt\ Aallow -5 ;
Instrumert Is on a leasakold, b-n':'dw sha lm}'

acquilras fee title to the Property, the I 1¢~®h0id and fa2
merger in writing. ) .
6. Protection of Lencers nght- ln tha Prapsﬁy. ll Bo:rower falla ro pcrtcrm tho coveums and agree-

!jf'-struf

ments contained In this Sacurity instrumer.t, or. thgx? is-a lwgal-nraoseding that may significantly affect -

Lender's rights in the Property (such ans a’ ..«'aod\na an: mgwn 'bbate for condemnation or to
anforce laws or regulaﬂnns). ithén Lender may. 10 ardd p % necsssary. 1o’ protact the vaive
of the Property and Lencer's rights In: tha. Prouray. M actlons may include paying any sums
secured by a lien which has priority over.this Secu ity inSimaz appee:ig !n court, paying reasonable
attorney's fees and entering on the Prop@fgyt? erqp Bn,;. Arrnouch Lom:et' msy_ta?e acﬁon under t’us
%.

oaragraph Lender doea not have tc MG .
Any amounts. dlaburasd by Lemiu N nhat! DICCMS. addmomi dvabt of Borrowar
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secured by this Security Instrument. Unies Borrower and Lo VT 2gred to.cthar terms of payment, theee.
amounts shall bear interest frem the date of disburssment a: t'1= Agreement rate and shaill ba payabis, -

with Interest, upon notice from l.ender io Borrower roquasth.g Rayr*mt

7. Inspection. Lender or its agent may, mmmsombhmum \M-"T‘gd lnapoctlons of ihe Property .

Lender shall give Borrower not}ce at the t-mof or prior to F-13 lnepoctvy. r'\orlfylng maaonab!e cauee for-
the Inspecticn, a W Al ol

8. Condemnation. The proceods of any' ’mard orclt}m 'or &n‘!acu dmr o oo.naequential In con-
nection wiih any condemnation or. other teking of any part of the. Prcpori X ur ot convayancs in st of
condemnat!on, are hereby assigned and shail. be paid 10 Lender, -

In the event of a totai taking-of the Pmpor‘y. the pm ahall bo :pp-!od to the rams sacunod by this
Security Instrument, whether or not then die,with an i‘mus pakto Borrower. in the evant of a partial
taking of the Proporty, uniess Borrower.angd; Lender o 31783 in writing, the surps s scures by thie
Security Instrument shaill'be roduces, b)(,!im:lrmunt e Drocs wlﬂplhdb; the dc. 1o wing frastion:
(a) the total amount of the-sums sacy |ately. o e 18KInG, divided; b;:f'&:) ‘the; r.lr msrksi
value of the Property lrnmediately befcre lM t&king Any b ‘

If the Property ia abandoned by Borrowe”; or‘if after) mﬂm by W Bom)wor iuur, t*)p condomreo' '
offers to make an award.or settle a claim. ior‘damaga. IRWAriaiis. %oruforsd 1o Lender 'vithin 30 days

after the date tha notice !s glven, Lender is auth_orL.eo o’ oollect and apply he proceeds, st its option,
either to restoration or repal rof the Property ora‘o&ha’s.sma ageufed By'thl-s Socurﬂy Instmmom whs*bor

or not then dua.

?r.'

9. Borrower Not Flduud Fom:o. ﬁ‘y Londa-r ﬁd‘s %H-mExtmlon of the time for psymant o

modification of amortization of the Sums secufed by thid Seécurity instrument grantad by Lendsr to any.
successor in Interest of Borrower shall not operate to raloaes the siabllity of the onginal Borrower or Bor-
rower's successors Ininterest. Letider shill not:be roqulred to comrierice mcprccoedinga ageinst any ave-
cessar In Inta:est or refuse’ to extend tims for payment o othetiwlse: ity amortization:of the sums
secured by this Security instrument by ressor: of any darnand made by the original Bormowe? or BRorrow-
er's successors in interest. Any forbeerance by Lendar in’ exen..ismg tny rk:,ht or remcdv shalr no’ ',)a @

walver of or preciude the exarclse ‘of’ any rlght or: rer
* \"-.:r_:;u‘ RIS

10. mmmwmmmmm Mmmoafmamsmc
agreements of this Securlty instrument shall bind and beneilt tha Juccessors and ssigns of Lenuarang:
Borrower, subject 1o the provisions of paragraph 16:: ‘Borrowers covenants end sgresements shal! He joint:
and severai. Any Borrower who co-signe this Security Instrushent but does not axecits ine Ag'raemart:

(a) is co-signirig this Security instrument only.to mo:tgage; grant and convey that Borrower's irterestin: - 1o

the Property under the terms of: thia Seoumy inairumcnt; {h] is not pononalty obllnnalod tG p&x 2BUMS
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Mortgage

secured by this Security Instrument; and (C) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make 2ny accommedations with regard to the terms of this Security instru-
men! or the Agreement withcut that Berrower’s consent.
1 11. Loan Charges. !f the lcan secured by this Security instrument is subject to a law which sets max-
imurmr :0oan charges. and that faw is finaily interpreted so that the interest or other lcan charges collecied
or to re collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall e recucad by the amount necessary to reduce the charge *o the permitted limit; and (b) any sums
aiready collecied frem Borrower which exceeded permitted liraits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct paymeni to Borrower. if a refund reduces principal, the reduction viill b2 treatad as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation affecting Lender’s Rights. If enactment or expiration of anplicabie iaws has the effect
of rendering 2ny provision of the Agreement or this Security Instrumeni unenforceable according to its
terms, Lendaer, at its option, may require immediate payment in tull of all suins secured by this Security
instrumen’ and may invoke any remedies permitted by paragraph 18. If Lender sxercises this option,
Lenc 2r shaliiake the steps specified in the second paragraph of paragraph 6.

13. Notices. A0 natice to Borrowe: Hroviced for in this Security Instrument shall be given by detivering
it or by mailing-i Gy first class mah uaizss applicable law requires use of ancther method. The notice
shall be directed’'cha Property Addras: ¢ ary other address Borrower designates by notics to Lender.
Any notice to L.engirshall be given by fir:t class maii to Lender's address stated herein or any other
address Lencer dasigrales by nctice to Borrower. Any notice provided for in this Security Instrument

shall be deemed to nave biza given to Borrower or Lender when glven as provided in this paragraph.

14. Governing Law; Severabitity. This Security Instrumerit shall be governed by federal law and the law
of Nlinois. in the event that any/ provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such coniii<t shall no! affect other provisions of this Security Instrument or the
Agreement which can be given efferi without the conflicting provision. To this end the provisions of this
Security Instrument and the Agree.nen: are declared to be severable. )

15. Borrower's Copy. Each Borrower shal! be given one conformed copy of the Agreement and of this <
Security instrument. :

16. Transier of the Property or a Beneticiul interest in Borrower; Due on Sale. If all or any part of the <
Property or any interest in it is sold or transferrec (U if a beneficial interest in Borrower is sold or trans- s
terred and Borrower is not a natura! person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of aii'surns secured by this Security instrument. However,
: this option shall not be exercised by Lender if exercie 's prohibited by federal law as of the date of this
" : Security Instrument,

if Lender exercises this cption, Lander shall give Borrows? notice of acceleration, The notice shall
; provide a period of not less than 30 days from the date the natise ic detivered or mailecd within which Bor-
] rower must pay all sums secured by this Security Instrument..i Borrower fails to pay these sums prior to

! the expiration of this period, Lender may invoke any remedies ferniitted by this Security Instrument "
without further notice or demand on Borrcwer.

17. Borrower's Fight to Reinstata. If Borrower meets certain conditiong, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time ricr to the entry of a juggment
enforcing this Security Instrument. Those conditions are that Borrower: (27 »ays Lender ali sums which
then would be due under tnis Security Instrument and the Agreement had no zcceleration occurred; (b)
cures any defauli of any other covenants or agreements; (c) pays all expenset incurred In enforcing this t
Security Instrument, including, But not limited to, reasonable attorneys’ fees; (d) “anas such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lerder's rights in the

roperty and Borrower's obligation to pay the sums secured by this Security Instrumsalchall continue
unchanged; and (e) not use this provision more frequently than once every thve years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hargoy shall remain
fully effective as if no acceleration had occurred. However, this right io reinstata shall nct Zoply in the
~ase of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shail not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender lurther covenant and agree as follows:

15. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceieration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrumen? (but not pricr to scceleration
under paragraphs 12 and 16 unl2ss appiicable law provides otherwise) or the Agreement or (b) Lender's
s good faith telief that the prospect of payment or performarice is impaired. The notice shall specity: (a) the i
- default; (b) the action required tn cura the defeult; (c) a date, not less than 30 days from the date the notic2 2
is glven to Borrower, by whizh the detault must be cured; and (d) that failure to cure the dafault on or ;
- before the date specitied in the notlce may resuli in acceleration of the sums sacured by this Security
> Instrument, foreclosure by judicial proceeding and salc ot the Property. The notice shall further inform b
) Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding >
tha nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. if the
defauilt is not cured, or the reason for the belief that the prospect ot payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in tull of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to coilect all expenses incurred in
tegal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence. ' .

.
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20. Lander ki Possscsion. Upon acmhnunéupuanm muomnmwewu
any tima prior to the explra.lono! any.period de&n&ﬂMa.ﬁM aain, Londer (in psrsor, by
agent or by judiclaliy appointed recsiver} shall umwmmm.ammm of ant menags
the Preperty and to: cGilect tha rants: rf lhoyPropnmr Inoiuding:those: pnt due. Any mrte coMectad
by Lender or the receiver shall.be applied first-to payment.of: .tha coets of manegemant of tha Propmity-
and coliaction of rente, Incluging, dut notJimited to, recalvar‘s foes. premivme on roceiver's bunds and
reasonable attcrmeys' fses, and: thoo to ths sume; mured by this Sesurlty instrumoni..

21. Fehasa. Upon payment ¢f atlaums . urwhytha esauﬂtirl'mﬂwm:i, Londer L *m' reiase thia
Serur'ty instrument without char ,’ 1o Bbfrowar !

senit

22, Waivar of Homestaad, Borronr wRives ail ﬂﬁht et homm‘nm:uun I, the Pl'o:pa\‘t)f.

23. Bideve W this Sacurity w.:.tm !famormmdéom RS ROLLNT I Bon-uwand Tesorcot
togather with tinls Sacutlty 'nstrument,. tho TOVORSIVR w& of m-' h rdar ahwdl Lo
incorporated n!d> and ahall amend gnd: supplement: the covanenia and agmenta ot thin Sacurity
Instrument £< If tha rider(s) were a pert of:this Seourity: lmtn.ment. .

BY SIGNING BELOW, Borrcwer accupts and ‘agraas 10 ths termis wid ‘covenants cc-nts)ne-d 5 this
Security instrinant and in any rldar-s; exeousad by E-onow:. aud ngoo.ﬁod with it -

X 7?/’1(/JA/)/)//F‘c

Michael Kowale W,

— ENTows?

mmmms«w—“

This Locument Prepaoed By. “Her:.lyn W.. Sheman
CoFouity. Cr-ad..t Line ZTentex
U Farstl Natidnay: .Bank ‘of ‘Chicago
T Su;«.ta 01452_.,' .r;f : :

S Ch:.c. sgo‘ ,Ill:moi 6,{.\.5"!,0

(RS ST Dyt

CEFT-D1 RE307DING. .
¢2222 LTRAR, 8530 u982//89 1531
STATE OF ILLINO

. —— ) S s " ‘ iDOI’ C‘ bNTY !"'CDRDLF&

f :% : & s Notaiy M«h inard for sald oounty. aAng-staie, o
hereby certlty that_4 ] . KQHELPF a8 MARE e
personally known to me:to be the ume nemee)___STe o undeendsd 1o ‘hs

foregeling Instrument, appoared befaro:me this dav in ponon ‘anid ackr: JW'M“ that i

signed and delivered the sald matmmt Aa ,..mi:c._.,..,f;u and volu 1tary aht. fc' iha use-s and
purposes therein set forth.: S e

Given under my hand and oﬂlcral acal, th!e K~ i __ !
My Commlsslon explires: A aq qg\

- OFFICIAL. SEAL
THERESE J. TA3
KOTRY PUBLIC, $TATE 0 ICLHOIS 3
MY COMMISSIOK EXPIRES, a(gs:s" s
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