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PROVIDED IT IS PURCHASED BY THE ILLINOIS HOUSING DEVELOPMENT AUTHORITY
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1987 SERIES D AND E .
MORTGAGE

Thia insirument was prepared by:

88445820 JOHN J. SWIESS

(Name)
9009 0GDEN AVENUE

o BROOKFIELD NI P¥RoIS 60513
vl THIS MORTGAGE Is made thls 215T day of SEPTEMBER 1988
“~bstwoen the MortgagJr. . STEVE_BRAUN AND CHRISTINE BRAUN, his wife

@ N {hereln “Borrower"), and the Mortgagee, BROOKFIELD FEDERAL BANK
FDR SAYINGS an agsoclation organized ang oxlsting

[ under the laws ot THE_UNITEL] SIATES OF AMERICA _ whose addrass is_3009_OGDEN AVENUE, BROOKFIELD,

n ILLINOIS 60513 / {hereln “Lendar"),
WHEREAS, Borrower Is indebted to Lers) in tha principal sum of . SIXTY_SIX THOUSAND SIX HUNORED AND
NO/100-emommmmmcc e cmm e e dinint {iulabetubaheiminiutednlaie Doliars, which indebledness is evidenced by Borrowar's

note dated SEPTEMBER 21, 1988 . therein "Nota"), providing for monthly installments of princlpal and

intarest, with the balance of the Indebledness, It not scsii pald, due and payable on __QGTOBER 1, 2018

¥

@
&

pS

)

TO SECURE to Lender {a) the repayment of the Indebtadness evidunced by the Note, with intarast thereon, the paymanl of all other ¥ o)
o]

sums, with interest therecn, advanced in accordance herewith to pratect.the securily of this Mortgage, and the parformanca of tha t@

covenants anct'agmemants of Borrower herein contained, and {b) the rapamant of any luture advances, with Interest thereon, made to
Borrower by Lender pursuant to paragraph 21 hersof {herein “Fulure Advances’), 3orrower does hereby mortgage, warrant, grant and

convey to Lender the following doescribed praoparty located in tha County ol CUOK. ., State of liinois;

LOT 43 'IN BLOCK 33 IN FREDERICK H. BARTLETT'S 3RD ADDITION TO 2AXTLETT HIGHLANDS IN

THE SQUTHWEST 1/4 IN SECTION 7, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK CGUNTY, ILLINOIS. N
REPTA1 glgé?.&

PERMANENT TAX NUMBER: 19-07-326-001 | 744440 (trai 2549 09/28/88 11,38

PROPERTY ADDRESS: 5401 S. NORDICA, CHICAGO, ILLINOIS 60638 - #5727 i x (»—88-—445820
, COOK COUNT Y. AECORDER

Lot ferd Jedenac Bpnic fn Spuogs

009 09den AV
q @‘{}30)("2& (d Tl (DSI3

which has tho address ol 5401 S, NGRDIC‘:\B"WU , lu CHICAGD i
m,,:‘ 429 MAIL

ILLINOIS 60638 thorain "Proporty Addre
Slo und 2ip Goda) —___—J———_

TOGETHER with al the Improverments now of herouflar eroctad on the property, and oll easomants, rights, appurionancos, ronts,
royaftios, minaral, il and gas righta and prolits, water, wnlor rlghts, and walor giock, and all fixtures now or horenfiar attached to the
propesty, all of which, including repincemunts nnd additions thoroto, shall be deomod to ba and remain a pivt of tho proporty covorad by
this Marigage; and ail of the forogoling, togothur wilh sald proporty (o lho lensaholc estata il this Mortgagois on o lousohold) ara herein

roforred 1o as the “Property",
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UNOFFICIAL s<GORY . .

9. Condamnation. Tho procoods of nny nwnrd or clalm for darmagos, diract or convoquontial, In connection with any condamnation
or othor toking of tha Property, or part therool, or for conveyance In liow of candornnation, ara horaby assignod and shall b pait to Londar.

In tho ovon! of & total taking of the Proparty, the procueds shall b nppliod (0 tho suma sacurod by this Morigngo, with tho oxcoss, if
any, pald to Borrowor, In tho ovont of a partinf tnking of the Property, unloss Borrowor a i Lentlor othorwisa ageaa Inwriting, thoro shall bo
applied to tha suma securod by thia Morignge such propertion of tho procoods us Is oquid 10 that proportion which the ninount of tha sums
socured by this Mortgnga mmedialoly prlor 10 Ihe dato of inking boars 10 the tair tnarkel valuo of tho Proporty immodintely prior to tha date
o! Inking, with the balgnco of the proceods pald 10 Borrower,

It tho Propony la abandoned by Borrower, ar Il, aller notico by Londer to Borrowar ihat the condamnor oliors 10 mnko an nward or
gattle n clativ lor damagos, Borrowor (ails (o rospand to Lander within 30 daya aftor tho dato such notica Is mallod, Lendoris nutherizodto
coifect and apply the procoeds, at Londer's option, oither ta resiarallon or ropalr of Iho Proporty or 1o tho sumd sacurad by this Moripngo.

Unless Londor and Barrower othorwise agroo in wrlting, any sucht application of procoeds 1o principal shwil not uxtond or postpone
the duo date o! the monthiy installments roferrod 10 in parmgraphs 1 and 2 haroo! or chango tho amount of such instaliments.

10. Borrower Nol Relonsed, Extunsian of tha lUme lor payment or modiflention of amartization ol tha sums securod by this Mortgago
grantad by Lander lo nny successor in intorest of Borrowar shall nol oporate 10 rolouse, In any manaor, tha llablity of the orginal Borrowor
and Borrower's successors In interest, Lanclor ahall not be raqrired (¢ commenco procoodings against such successor or refuse 10 oxtond
time for payment ar otharwise modlly nmortization of the sums socurect by tils Morighpe by ronson ol any doemand mada by the orlginal
Barrower and Borroweor's siccassors In Intores),

11, Forbearance by Lender Not &8 Walver, Any forbearanco by Lendor in axarcialng nny right or romedy heroundor, or othorwise
atlorded by appilcabie law, shail not ba o walvor of or preciudo tho axorcise of uny auch right ar ramody, Tho procuromoent of Insuranco or
tha payment of iaxes or olher {lens or charges by Lander shall nol bo u walvor of Londor's right 1o accolorato the mnturlly of tho
indebtednass sacurad by this Morigugo,

12. Remedles Curauilive. All romediua provided in this Morigage uro distinel and cumulativo (o any other right or remody undor this
Morignge or afforded Ly law or oqully, and may be oxercisad concurramly, indopendonlly or successivoly,

13. Successors anu AZsnns Bound; Joint and Severa! Liability; Caplions, Tho convenants nnd agreernonis hersin contained shall
bind, and (he rights hereur.de. shall inure 10, the respoctivo succassors and assigns of Lendor and Borrowor, and any oriily designated by
Lender, iis successors or arsigra to service thls Morlgagu, subject to tho provislons ol paragraph 17 horool, All covenants and
agreaments of Borrower shall Ueoint and savaral. The captlons and handings of ihe paragraphs of thie Mongage are for convonlonce
only and are not 1o be used o lnle.piat or define the provisions horeof.

14, Notico. Except for any natice rqisirad under applicable law to baglven in another manner, {a) any notico 1o Borrower providod for
in this Menigage shall be given by madlng.zuch notice by certified mal) addressed o Borrower at the Property Addross or ol such othor
address as Borower may deslgnate by notice to Lender as provided herain, and (b) any notlce to Lender shall ba glvan by certiled mall,
return receipt requested, lo Lendars addres} stited herein or (o such other address as Londer may designale by notice {o Borrower as
previded hareln. Any notice provided for In 1nis Liorigage shal! be deemod to have been given 1o Borrower or Lender when given in the
manner deslignated hereln.

15, Unilorm Morigage; Govemning Law; Severibility. This form ol morigage combines unliorm covenants for nalional use and non-
unltorm covenans with limited varlations by jurisdictror (6 constitulo a uniorm security instrument covering ron) property. This Morgage
shail be governed by the law of the jurlsdiction in whict.tha Property s located. In the event that any provision or clause ol thls Mortgage
or the Nota conflicts with applicahle law, such confiict shill rolatiact other provisions of this Morigage or the Note which can be given
offect without the contlicting provision, and to this end thu r'ovisions of the Morgage and the Note are declared (o te savaerable.

16.Bommowar's Copy. Borrowsr shall be turnished a confonnod cuny of the Nele and of thls Mongage at the time of execution orafier
recardation hereof.

17. Transter of the Property. f all or any part of lho Property or an /ntorest thereln 1s sold or transferred by Borrower wilhout Lender's
prior written consent, excluding {a) the croation ol a llan or encumbracie subordinate 1o this Morigage, (b) the creation of a purchase
monaey security interest for housaehold appllances, (¢} a iransfer by dovise drscent or by oparation of law upon the death of a jolnt enant
or {d) the grant ol any leasehold intarest of three years or leas not contain'ng an oplion to purchase. Lender may, at Lenders option,
daclare all sums secured by this Mortgage (o be immedlately due and payat.e

if Lender exerclses such option to accelerate, Lender shall mall Borrowsi'nctlce ol acceleralion in accordance with paragraph 14
hereof. Such notice shall provide a period of not less than 30 days from tha data t/ie notice is mailed within which Borrower may pay the
sums declared due, If Borrower fails to pay such sums prior to the expiration of such per’od, | ender may, without tunther notice or demand
on Borrower, Invoke any remedies permittad by paragraph 18 thereol.

NON-UNIFORM COVENANTS. Borrowar and Lender further convenant and agree as 1ol 0w

18. Acceleration; Remadies. Except as provided in paragraph 17 hergot, upon Borrowei’s Lrezich of any covenant or agreamsent of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by Ihls ‘4ornage, Lender prior to acceleration
shall mail notice o Borrower os provided in paragraph 14 hersof specifylng: (1) the breach; (2] the ¢ ction required to cure such breach; (3)
a date, no! lass than 30 days from the date the notice I8 mailed 1o Borrower, by which such breach mus! ba cured; and {4) that failure 1o
cure such breagh on or belore the dale specified in the notice may result in acceleration of the sums secured =~y this Mongage, fareclosure
by judiclal proceeding and sate of the Proparly. The notice shalt further inform Borrower of the right to reirstate afier accaleration and the
right to assen in the foreclosure proceeding the non-existence of B default or any ather detense of or avar to acceleration and
foreclosure. If 1he breach is not curad on or before the date speclfied in the nolice, Lender at Lender's oplion r.ay Geciare all of the sums
sacured by this Mortgage o be immed(ately due and payablo without further demand and may faraciose ¥iie Morigags by judicial
proceeding. Lender shal! be entltied to collect in such proceeding al! expenses of foreclosure, including, but net wmitaed to, reasonable
attorney's fees, and costs of documentary evidence, abstracts and title raports.

19, Barrower's Righi 1o Reinstate. Notwithstanding Lender's accelsration ol the sums secured by this Mortgage, borrower shall have
tha right (o have any proceedings begun by Lender (o enforce this Morgage discontinued at any time prior (o entry of & jJudgment
enlercing this Morigage if: (a) Barrower pays Lender ali sums which would be then due undar this Morigage, the Note and notas securing
Future Advances, I any, had no acceleration occurred; (b) Borrower cures all braaches of any other covenants or agreements of Borrowar
coniained in this Mortgage; {c) Borrower paya all reasonable expenses incurred by Lender in anforcing the covenants and agreaments of
Borrower contalnad in this Mortgage and in enforcing Lender's remedias as provided in paragraph 18 heraot, including, but not irmited 1o,
reasonable attorney's feas: and (d) Borrower takes such action as Lender may reasonably require to assure that the ilen of this Martgage,
Lender's interest in the Property and Borrower's obligalion lo pay the sums securad by this Morgage shall continue unimpaired, Upon
such payment and cure by Borrower, this Mortgage and the obligalicns secured heraby shail remaln in full force and effect as if no
accelaration had occurred.

20, Assignment o1 Renis; Appointment of Recslver; Lendear In Passesalon. As additional sacurity hereuncor, Borrowar heroby assigns
to Lendsr tha rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 herool or abandonmant of the
Property, have the righ! to collect and retain such rents as they become due and payable,

Upon agcelaration under paragraph 18 hereo! or abandonment of the Property, and al any llme prior 10 the expiration of any period of
redemption following judicial sale, Lander, in parson, by agsnt or by [udicially appointad recelver, shall be entilled ta enter upon, take
posgession o and manege Ihe Property and to collect the rents ol the Proparty Inciuding those pas! due. All ronts collected by Lender or
the recelver shall be applied first to paymant of the costs of managemen! of the Property and collection of rants, including bul not limlted
to receiver's faas, premiums on recelver's bonds and reasonabie attarney's fees, and then 1o the Bums securad by this Martgage. Lender
and tha recelver shall be Habie 1o account only for thoae rents actually recelved.

21, Future Advances, At no time shall the princlpal amount of tha lndeblagness secured by this Morigage, not including sums
advanced in accordance herewlth to protect the security of this Martgage, exceed the original amount ol the Note,

22, Release. Upan payment of all sums secured by Lhis Mortgage, Lender shall reloase this Morlgage without chiarga o Barrower.
Borrawer shall pay ali costs of recordation, if nay.

23. Walver of Homestead, Borrower hareby walves ail right of homestead exomption In the Property.
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