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ASSIGNMENT OF RENTS

of the. . Biby. . or Chlcas ........................ LCatnty of Cook ...
in order Lo secure an imlobtedness of.. SWe. Hundred. Ten. Thousand.. and 00./100 £$210,000. 00)....
exceuted a martgage of wven date hcrew:th mortguging to... Lincoln National Bank ... ...

the fohuw'r'g deseribed real estate:

LOTS 32 AMND 39 IN JASPER MAU'S SIBDIVISION OF LOTS 1 AND 2 IN BLOCK 2 IN.ODGEN'S
SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 18, TOWNSHIP 40 KORTH, RANGE" 1i+
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

P.I.N. 14-18-313-007-0000

a.x}d whereas,
is the holder of ‘~lld m-nl s,,L .mrl the note secured thercby:

NOW, THEREFORE, in order to further sccure said indebtedness, and as a part of the con-
sideralion of said tranzaction, the said..Patrick.Nolan and Bridget Neolan, his wife........

el Lincoln Nationnl Bank

hercinafter referred to asne Association, and/or its successors and ussigns, all the renta now due or
which may hereatter become dué uidar or by virtue of any lease, either oral or written, or any letting
of, or any agreement fur the use of otcupancy of any part of the premises herein described, which may
have been heretofore or may be hedrea’ter made or agreed to, or which may be made or agreed to
by the Association under the power hereir granted, it being the intention hereby to establish an absolute
cransfor and assignenent of ali such leased and agrevnents and all the avails  herzunder unto the Asso-
ciztion and cspeciadly these cerain leases and agreements now  existing upoen the property herein-
ibove described.

The undersigned duo hereby irrevocably dnpeint the Associatiofio..............true and lawful
altorney in fact, in the name and stead of the \.'qdu:sgnul to colluet all of said rents now due or
arising or accruing at any time hercafter under eachi sud every of the leases and agreements, written
or verbal, existing or Lo exist hereafter, for said prentists.and to use such measures, legal or eqmtable,
as in its discrction may be deemed proper or necessary wwo’ onforce thé payment or security of such
renty, or to secure and maintain posscssion of said premisss Or any part thereof, and to fill any and
all vacancies, and to rent, lease or let any portion of suid Prmises to any party or parties at its dis-
cretion, for such rental or rentals as it may determine, hersoy granting full power and authority to
exercise cach and every the rlghts privileges and powers hereill granted at any and all times here- .
after without notice to the undersigned or to....c ...execulors! administrators and assigns, and
further, with power to use and apply said rents (after the pryment of o)l necessary costs and expenses
of the care and management of said premises, including {axes and assessrients, and commission for
leasing said premises and colleeting rents therefrom paid to any real estiic %roker appointed by the.
Association at the usual and customary rates then in-offect in the City of Caicago, County of Cook,
INinois) to the payment of the indebledness sccured by said mortgage or iricurred thereunder, due
or to become due, or that may be hercafter contracted, hereby ratifving and coafinning all that said
attorney may do by virtue hereof. '

It is further understood and agreed that the Association may, at its discretiow, retain, appoint
or employ attorneys, agents or servants for the purpose of exercising any ol the powers, aiid authority
herein granted and the Association shall not be liable for any default, miscarriage, acts or omissions
of such attorneys, sgents or scrvants, if such attorneys, agents or servants were selected with reason-
able care, .

This assignment of rents shall operate only after 30 days'.default in any of the payments required
by the ruortgage hercinbefore described, or immediately upon the breach of any of the covenants
therein contained; and when out of the net rents eollected hercunder there shall have been paid all
the zaid mdcbtcdnesq and lizbilities, then this instrument shall become void and the Association shall
release the same by written instrument. '

And it is further agreed that no deeree or judgment which may be entered on any debts secured
or intended to be seeurcd hereby shall operate to abrogate or lessen the effect of this instrument,
but that the same shall continue in full force until the payment and discharge of any and all indebted-
ness and liabilities secured hercby in whatsoever form the same may be.

IN WITNESS whereof the undersigned has / have hereunto set
this.nBADR i day of e SEREEEDED ~A. D.19..88,

This instrument was prepared by:
Hutton Taylor, Credit Analyst
Lincoln National Bank
3959 N. Lincoln Avenue ‘ . (SBALY
Chicago, Illinois 60613 Eridget lan
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