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THIS MORTGAGE (''Security [nstrument '} isgivenon  September
The mortgagor is -
DONNTT O CRATG. WIDTW AND NG™ 30 RIMLRRIIY ANY | RAIC, BATHIUOR

(“Borrower") Thxs Sccumy lnstrumem ,s gwen to
MARGARETTI G SOMITAN NC .

a corporation which isorganized and existing under thelawsof  The State o Jersey
address is

Ore ~onzon Roarn

=@ tim, New ond oy eass

(“*Lender™’).
Borrower owes Lender the pnncnpr +sum of
Th"""}," 'Tr-.-,w Elale N

Dotlars (U.S. § 3. 23 oo ). This debt is evidenced by Borrower's note dated the same date as this

Security lnstrumem {“‘Note’'), which pro m s for monthly payments, with the full debe, if not paid earlier. due and payable
on Jeotoner TEt, 28 e . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, anc all | enewals. exterisions and modifications; (b} the payment of all otizer sums,
with interest, advanced under paragraph 7 to proicct the security of this Security Instrument; and (c) the performance of
Borrower's cavenants and agreementis under this Scooqity Instrument and the Note. For 1his purpose, Borrower does hereby
mortgage, gram and convey to Lender the following Jlesrioed property located in - - cooR County, 1llinois:
LOT M4 DN ZLTU T8 IN THE WILLAZT OS5 PARK FOREST AREA WO . .
ITING A 5u3u1¢23i3w DFORPART O QF T DOUTHEAST T/ (a2
TOWNSH IF 285 NORTH, RANGE 13 57 [F 'THE THIRS PRING
WERIDIAN, ALUZORDING TO oo P T IR 0F RECCRDE . SCCUMENT

lal
VR

G053

T Y] T e wabe =
Os.n i N PRI L

NOL 157334806 ON SBEPTEMBE 30 T8H3 NoC0eK
MENMANEN T TAX NO. )

3.8 SHAWNED BT,

)

which has the address of
519 BHANNET 37 TARK FOREST, L. 60456606

70

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, rights,,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter .
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the "Property.’’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeci to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines umforrn covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UN[FOIIM INSTRUMENT

_ MAR-1208 (Rev. 7/87)
Repiaces 11-79 (Rev. 1784} and MAR.| 203 (3/88)
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in writing, the sums securad by this Security Instrument shall be reduced by the amount of the procesds Taultiphioid by umm

(=) the total amount of the sums secured immediately before the taking, divided by (b) the fai: market valus of ihe Peopesty:

before the taking, Any balance shall be paid to Borrower. Lo T A R T S
If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the tondcinior afFers (o memle: e adeed G st

tle a ctaim for damages, Borrower fails 10 respond to Lender within 30 days after the dase the nifiéuinpive: 2 L jlidyr-is anhoiized 10 collect:

and apply the proceeds, at its nption, either to restoration or repair of 1he Property or to the i Wity Security Inswrussens, -

whether or not then due, o . )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol exteud or poscpotm the S
daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. : :

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcusion of the time for payment or modification ol amortization
of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Bostower shall not operale b relonse the
Kability of the original Borrower or Borrower's successors ininterest. Lender shall not be required 1o, commence procesdings against apy suc-
cessor in interest or refuse to extend time for payment or otherwise moslify amortization of the swns secured by this Security Instrumear by
reason of any demand made by the original Borrower or Borrower's succesanss In interest. Any forbearsnce by Lender iy exercising any right,
or remedy shall not be a waiver of or preclude the exercise of any ight or rewmedy, - ‘ B . R

11. Successors and Asalgns Bound; Joint and Several Liabitity; Co-sigmers. The covenants and agrecnonis of this Securiry insirusment
shall bind and benefit tb= successors and assigns of Lender and Borrower, subject to the provisions of parsgrapa 17, Bouwrower's covenants
and agreements shall @ joint and several. Any Borrower who co-signs this Security Instrument but docs not execule the Note: (s} is co-
signing this Security instvament only to morigage. srant and convey that Borrower's interest in the Properiy urcer the terms of this Security
Instrument; (b} is not per-onaljy obligated 1o pay the sums secured by this Security Instrument; and {c) agnies that Lender and any oiher Bor-
rower may agree to extend, me dify, forbear or make any accommodations with regard to the tesms of this Security Instrumsent or the Note
without that Borrower's consen, : ) -

12. Loan Charges. 1T thZ 3070 secured by this Security Instrument is subject to a law which sets maximum joan chargey, and that law is
finally interpreted so that the interest br other loan charges collected or to be collected in connection with the loan exceed the permitted liméa,
then: (a) any such loan charge shaii-bereduced by the amount necessary to reduce the charge to the perrritted limit; and (&) any sums alresdy
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by niaking a direct payment to Botrrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Noie. :

13. Legisiation Affecting Lender's Righis. 1f snactmenl or expiration of applicable laws has the effect of rendering uny provision of the
Note or this Security Instrument unenforceacic mecording to its terms, Lender, at its option, may. require immediate payment in full of all
sums secured by this Security Instrument and may irvake any remedies permitied by paragraph 19. If Lende:r exercizes this option, Lender
shall take the steps specified in the second paragrash o' paragraph 17,

14. Notices. Any notice 1o Borrower provided Sar jn.this Se¢erity Instrument shall be given by delivetiag it or by m‘hnc it byiin:cilu .

mail unless applicable Jaw requires use of another metliod. The notice shall be directed to the Property Address oF any othey: address Bor-
rower designates by notice 1o Lender. Any notice to Lender shill be given by first class mail to Lender’s address stated hereiil or any other ad-
dress Lender designates by notice to Borrower., Any notice.zrovided for in this Security Instrument shall be doemed 1o have been given 10
Borrower or Leader when given as provided in. this paragrapn. ’

15. Governing Law; Severability. This Security Instrument shnii be governed by federal law and the Jaw of the jurisdiction in which the
Froperty is located. In the event that any provision of clause of this Security Instrument or 1he Note conflicts with apriicabie law, such con-
flict shall not affect other provisions of this Security Instrument or the “!ate which can be given effect withour the conflicting provision. To
this end the provisions of this Security Instrument and the Note are (ieclared to be severabie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TFrensler of 1he Property or a Beneficial Interest in Borrower, 17 3). or any part of the Property or any interest in it is sokd or
transferred (or if a beneficial interest in Borrower is sold or iransferred and Lo orer is not a patural persop) without Lender’s prior written
consent, Lender may, at its opiion, require immediate payment in full of all surs s’cured by this Security Invtrument. Howsver, this opticn
shall not be exzarcised by Lender if exercise is prohibited by federal law as of the dzie of this Security Instrurnent.

1f Lender exercises this option, Lender shall give Borrawer notice of acceleration. Tuis notice shall providy & period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sumas secured by. this Secwrity msrament. [f Borrower
fails 10 pay these sums prior ta the expiration of this period, Lender may invoke any feis2dica permitted by this Soomtity Instrument withows
further notice or demtand on Borrawer.

18. Borrower's Right (o Relustate, [T Borrower meets certain conditions, Borrower shwd Zave the right o have enforcesmaat of this
Security instrument discontinued at any time prior 1o the cartier of: {a) § days (or such otler ieciod ax spplicable law may pecify for
reinstatement) before sate of the Property pursuant 1o any power of sale contained in this Security pstrumecnt; o7 (b} entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which (i would be idue usder tides Securicy
instrument and the Note had no acceleration cccurred; (b) cures any default of any other coven v agreesnenis: () pard ali oapewesy in-
curred in enforcing this Security knstrument, including, but not limited to, reasonable attorneys’ foes: ard 40) takes such action: &t Letder
may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Brower's obh.-mr.g‘m
the sums secured by this Security Instrumens shall continue unchanged. Upon rcinstatement by Borrower, woip 3oy hasirement ats
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this Tight 1o toinstme siall mat apply
the case of acceleration under paragraphs 3 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior i acceterstion followhag Borrower’s breach of sy covenast o7
agreement in this Security Instrument (bul not pror to scceieration sader paragraphs 13 amid 17 endene. npplicable law provides etherwisel,
The nutice shall specily: (2) the default; (b) the action required 1o cure the defuuli; () & date. xot ksa than 30 days (rom the dute ths aotice Is.
given 10 Borrowes, by which the default st be cured; and {8) that falbere (o cure the Sefnalt 28 75 rolors the date spacified in the Rotice
may resull in accelerntion of the sums secured by this Security Instrument, fcrecicaure by Judicial poocveding and sale of the Property. The 3
notice shill further inform Borrower of the right 10 reinstate after scoceleration aad the right (o seeert bw the fercciocuce proceeding the nes-.

h |

existence of m defsull or any other defease of Borrower (o wecelerstion and toreclosre., If the detamit ia 20t cutad om o befere the “ﬂ*f.
specified in ihe notice, Lender a1 its option may require bumedinte payorent in fell of all sums secrurwd by this Securily Inirusesnt withoed
further derand and may foreclose this Security Instrumernt by judicial proceeding. 1.ender shall be zutitiod to collect Wil expronts lacerved ind i

putsuing the remedies provided in this paragraph 19, inciuding, but not Mmited 1o, reansonable atiorueys’ fsen asd conty of title svidentcs |

20. Lender In Posseasion. Upon acceleration under paragraph 19 or abandonment of the Property &nd at any time p5ios (o the sxpire -

tion of any period of redemption following judicial sale, Lender (in person, by agent or by judivially appolnted receiver) skall he antitled 10
enter upon, take possession of and manage (he Froperty and to collect the rents of the Property. including those past due. Any rents co_iie'cud
by Lender o1 the receiver shall be applied [irst to payment of the costs of management of the Property and collection of rents, including; but
not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security In-
strument, . - . . . . '
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Securily Instrument without
charge to Borrower. Borrower shall pay any recordation costs. : "
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