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State of Hlinois Mortgage Y
‘ 131: -
FMCi#591220~2 31:5520400~703 ]

This tadenture, Made this day of w~=-=-~=Septembey-~wwe==cee , 19 88, between
------------------ Davis W. Peera and Ulrika Frisk-Peera, his wife-
- e e e , Mortgagor, and
—— -— —-— ~FLEET MORTGAGE CORP,-——~~

a corporation organized and existing under the laws of the State of Rhode Island -
Mortgagee.

1

k.\ Witnesseth: That whereas the Mortgagor is justiy indebted 1o 1he Martgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of=-—==Une Hundred Six Thousand Six Hundred Fifty Four and 00/100-

—— -

(¢ 106,654.00 ) -»= 7 -3 - —— Dollars
payable with interest at 1he rite of Oﬁg lé-llalf per centum {—=~10%~—~%) per annum on the unpaid balance untll paid, and made
pavable 1o the order of the Moitgagee at its office in —==———=-] Milwaukee, Wisconsin
or at such other place as the hold=) may designate in writing, and delivered; the said principal and interest being payable in monthly in-
staltments of ==Nine Hundred Szventy Five and 61/100 - ' Dollars (§ ~-975.61~~ )
on the first day of ==November—---- .19 88, and a fike suin of the first day of cach and every month thereafier until the note is fully
paid, except that the final paymem ol prinsipal and interest, i not sooner paid, shall be due gnd payable on the first day of —~—~w=
——mmm——em(lotober—mm———————— -— 2018

Now, therefore, the said Mortgagor, for the better scesiing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, <aes by these presents Mortgage and Warrant unio the Morigagee, its successors
or assigns, the following deseribed Real Esiate situate, lying, and. heing in the county of - Cook:
and the State of llinois, to wit:

LOT 5 IN BLOCK 10 IN KENDALL'S BELMONT AND 56T AVENUE SUBDIVISION OF THE WEST
1/2 OF THE NORTHWEST 1/4 (EXCEPT THE SOUTH 30 ACRES TI'EREOF). OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Property: 2944 N. Linder
Chicago, T1. 60641

Tugether with aff and'singular the tenements. hereditaments and appurtenances thereunlp belonging, and the rents, issues. and profits thereof.
and al! dpparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ar power, anc all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estare, right, title, and imerest
of the said Mornigagor in and tu said premises.

Thig form is used in connection with martgages insured under the one- ta four- -lamily programs ¢f the Natlonal Housing Act which reqguire
a One-Time Mortgaye msuranct. Premium payment (including sections 203{b) and (i)} in accordanca with Ihe regulations for those programs.

Pago 10l 3 . HUD-LT1 ML 1 (3-05 Cliuen!
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of loss if ot made pmmml; hy Murtgagor, and cach msurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to-the
Murigagor and the Mortgagee jointly. and the insurance proceeds,
ar any part thereof, may be applivd by the Mortgagee at ils option
cither to the reduction of the indebtedoess hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transler of titie to the norigaged
property in extinguishment of the indebledness secured hereby, all
right, titk and interest of the Mactzagor in and to any insuritnge
policies then in Torce shall pass o the purchaser or grantee.

Fhat il the prumsc« ur any part thereof, be condemned under
any power of eminent domain, o acquired for a pubhic use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full smount of indebtedness upan this Morigage,
and the Note seeured n‘l‘th}’ remaining unpaid, are hereby assigned
by die Mortgagor & G Mortgagee and shall be paid forthwith 10
the Mortgagee 1o be apract by it on accoum of the indebiedness
seeured hereby, whether queor nor.

The Mortgagor Further Agrocs ihat showlo this morigage amd
the note seeured hereby not be ehighac.for insurance under the
National Housing Aet, within ====7tihety—====—=—= jyy
front the date hereof (written statemeni i any olficer of the
Department of Housing and Urban Development or authorized
ageat af the Seeretary of Housing and Urbar Cevelopment disted
subsequent (0 (he m—mmememm i@ gy e =y
time froam (he date of this mortgage, decliing o wsune sald note
and this mortgage being deemed conclusive proof of sich
incligibility), the Mortgagee or the hokier of the note may, @) s
option, declare all sums seeured hereby immediately. due snd
payable, Notwithstanding the foregoing, this option may not te
exercised by the Mortgagee when (e incligiatity for insuranee
under the National Housing Act is due (o the Mortgagee’s Taiture
to remit the mongage insuranee premiun o the Department of
Housitye and Urhan Developorent.

In the Event of defaultin making any moathly pitvinent pro-
vided for herein and i the note secured hereby fur a period of
thirty (30) days alter the due Jate thereod, or in cise of a breachiof
any other covenant or agreement hereat stipulated, then the whole
ol said printipal sum remaining enpaid (ogether with agegued i
terest thereon, shall, at the election of the Mortgagee, without
notice, became immediately due and payvable,

And In The Event that the whole of said deb s declared 1o e
due, the Mortgagee shalt have the right immediaely o loreclose
this mortgage, and upon the fling of any bill for that purpose, the
court in which such Bill s Tiled may at any time therealter, either
before or afler sale, and without notice to the said Morgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person of persons Lablé for the
payment of the indebsedness secured herehy, at the time of such
apphications Tor appoinument of & receiver, or for an order to piace
Morigagee in possession of the premises and without regard 10 the
vatug of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order plauing the Mortgapee in possession of the prensises, or
appoint a receiver for the benefin of e Muorigager with power 1o
collect the rents, issues, and pmms of the sakl premises during the
pendency of such foreclosure suit and, in case of sale and @ defi-
cieney, during the Tull statutory perind of redemption, and such
rents, issues, and profits when colfected may be applied toward the
payinent of the indebtedness, cosis, 1axes, insumltnc. and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or o subseguent
mertgage, (he said Morlgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenis as may be due on the said premises; pay for and
maintain such insurance in such amounis as shall have been re-
quired by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collees and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend iself sich amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shatl be

“imMowed Jor the solicitor’s fees, and stenographers’ (ees of the

conplainant in such proceeding, and also for all outlays for
documentary evidence and the cost of & complete abstract of
tithe for the purpose of such foreciosure; and in case of any
other suit, or legal procceding, wherein (he Morigagee shall be

~muimde a party thereto by reason of this mortgage, its costs and

expenses, ank the reasonable fees and charges of the attorneys
or soficitors of the Mortgagee, so made parties, Tor services in
such suit or proceedings, shall be a further Yien and charge upon
the said premises inder this mortgage, and 8!l such eapenses,
shalt become so much additional indebiedness secured herehy
and be allowed in any decree foreclosing this mortgage.

And There Shall ke Included in any decree foreclosing this
martgage and be paid oul of the proceeds of any sale made in
pursuinee of any sueh decree: 11) AN the costs of sueh suit of
M. '.ulvmmnu. sale, and conveyanee, including atiorneys’,
w-umr\ and stenographers’ fees, omlays for documentary
evineree and cost of said absteact and examination of 1tk (2
ol tnedosacys advanced by the Mortgagee, if any, for the pur-
post awhenizad in the mortgage with interest on such advances
at the taiw set forthy in the note secured hereby, from the lime
such advances are 1aade; (34 all the accrued interest remaining
unpaid on the mdeledness fiereby secured: and (3} alt the said
principal money reraiving uppaid. The overplus of the proceeds of
the sate, i any, shall then be paid to the Mortgagor.

I the Mortgagor shali gay said note ai the time and in the
manner aforesaid and shall ubvle by, comply with, and duly per-
form all the covenants and agreemcnis herein, then this con-
veyance shall be null and void and Mur!"agce will, within thirty
(30) davs after writtza demand therefoy by Morigagor, execute a
release or satisfaction of this mortgage, af.d Mortgagor herehy
waives the benefits of all statutes or laws ‘which.require the
carlier execution or delivery of such release o~ sotisfaction by
Morigigee.

vy
. I is Expressly Agreed that no exténsion of the time for pay-
ment of the debt herchy secured given by the Morigagee to any
successor in interest of the Mortgagor shall operate to release. in
any manner, the origina) linbility of the Mortgagor.

The Covenants Hervin Convained shail bind, and the benefits angd
advantages shall inure, 10 the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the pluval, the plural the
singular, and the masculine gender shall include the feminine.
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FMCi#591220-2
FHA CASE#131:5520400-7G3
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RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrument")
Pavis W. Peera and Ulrika
between Frisk-Peera, hils wife (the "Borrower™) and

Fleet Mortgage Corp. {the "Lender") dated September HTfhnn RELORTTING . 115,75

h T T' ‘
B pak Yees U R A AT I

avi . v -‘."\'J i B a-:._.w..__"_‘;‘ ST
19 88, 1evises the Security Instrument as follows; * ot S 25—

Lo

Tae Lender shall, with the prior approval of the Federal
Houzing. Commissioner, or his designee, declare all sums
securef by this Security Instrument to be immediately
due and-‘payable if all or a part of the property is sold
or otherwice transferred (other than by devise, descent or
operation of “law) by the Borrower, pursuant to & contract
of sale executed not later than 12 months (24 months if
the property is not the principal or secondary residence
of the borrower) alter the date on which the deed of trust
is endorsed for insurarce, to a purchaser whose credit
has not been approved in dccprdance with the requirements
of the Commissioner.

,f\.

September 27th

ZM pv \_’L—“

Borrower pavis w{ r'eera

(5eal)

f\

/(L /U /Lﬁ( ';’7’/&; Ay

Borrower ylrika Frisk-Peera, lis wife

1

P5-592 (3/88)

. YﬁSEE;ES FHA Multistate Assumability Rider
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