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MORTGAGE

Loan # 095872075

THISMQRT_QAG_F. ("Security Instrument”}is givenon  September 26th
19 88 Thé,rpr:tgigotis' |
KEVEN M. PIRRCE and SARAH J. PIERCE, His Wife BEFT-01 _ . Fi5.06
’ . PO TEANM YEAET O9/2D/B3 15:10:00

I s s Raka B BN
Y } ey A = R GO0 LLUNMTY RECORDER )
33 Carpo qQni .
whi%zigtgregsaﬁtzgggﬁégmswng pdl:e?ﬁ'lleqaws of the State of Illinois , and whose address is
1020 31st Street Saite 401, Downers Grove, Illinois 60515 Lender™)
naer .

("Burrowér")' This ‘.fe'mr‘.ly Instrument is given to

Borrower owes Lender the princirisum of Sixty thousand seven hundred fifty and NO/100 — -

Dollars (U.5-§ 60,750.00 ). This debt is evideneced by Borrower's nole

dated the same date as this Security Instrumnt ( ‘Note”), which provides for monthly payments, with the full debt, il nol
paid earlier, due.and.payableon.. Octdber 7si, 2018 This Security Instrumeni
secures 10 Lender: (a) the repayment.of, the debt-cvidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b). the payment of‘all.other sums, with/ipderest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c).the performance of Borrowei's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey 1o Lender the following described property

located in XK County, Illinois:
UNIT NO.. -2-8501 IN CHERRY HILL FARMS CONX4INIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN:LOTS IN WESTBERRY VILLAGE, BEING A SUBRIVISION OF PART OF THE EAST 1/2
OF THE NORTHWEST 1/4 AND EAST 1/2 OF THE SCUTHVEST 1/4 OF SECTION 23, TOWNSHIP
36 NORTH, RANGE.l2, THE EAST OF THE TBIRD PRINCTCAL MERIDIAN, IN COOK COUNIY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO "HE DECLARATION OF
CONDOMINIUM: RECORDED' AS: DOCUMENT NO. 26-160-766 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMOM ELEMENTS.

Ttem # 27-23-107-079-1034

which has the address of 8501 SI‘E?.STF:I*JUPLACE #2-8501 TILEY PARK
ree 1y

Liinais 60477 (“Property Address™): g

(2ip Cote)

TOGETHER WITH all, the improvements now or herenfter erccted on the property, and all easements, rights,
appurienances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or
hereafter wpact of the property. All replacements.and rddilions shall also be covered by this Security Instrument. Allof the
foregbing is referred to in this Secutity Instrument as the “Property.”

BORROWER: COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and ¢onvey, the Property.and that the Property is unencumbered, exeept for encumbrances ol record,
Borrower warranis and, will-defend generally the titde to the Preperty against all cloims and demands, subject 1o any
encumbrances of record.

THIS. SECURITY, INSTRUMENT combines uniférm covenants for national use nnd non-uniform covenants with
limited variitions by jurisdiction to constitiie's uniform security instrument covering real property.

COLDWELL BANKER TITLE SERVICES C-120742-C (2 OF 2)

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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_.If Lender required morigage insurance as.a condition of making the loan secured by this Security Instrument,
Barrower shall pay the pfemiuméQrcquired.lo maintain the insurance in effect until suci tinie as the requirement for the
insurance termiiiates in accordance with Borrower's and Lender’s written agreement or applicable low.

8. Inspection.  Lender or its agent. may make reasonable entries upon and inspections of the Property. Lender
shall give Borrdwer nofice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condempation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation. or other taking of any parl of the Property, or for conveyance in licu ol condemnatian, ure hereby
assigned and shall be puid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {s) the total umount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any bulance shall be
paid to Borrower.

IT the Properiy is sbandoned by Borrower, or if, after notice by Lender to Borrower that 1he condemnor offers 1o
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 duys after the date the notice is
given, Lender is/authorized 10 collect and apply the proceeds, at its option, either o restoralion or repair of the Property or
to the sums seturcy by this Security Instrimeént, whether or nat then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dee of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower >10i. Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
ntodification of amoiitiz«izn, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nc. moerate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be. requirea tr ‘commence proceedings against any successor in imterest or refuse lo extend time for
payment or otherwise modify, ém¢ rtization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or BogrUwer's successars in interest. Any forbearance by Lender in uxercising any right or remedy
shall nol be a waiver ol or preciude the esereise of any right or remedy.

11, Successors.and Assigns 2oviad; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefirthe successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borsower who co-signs this Security
Instrumenl but does not exccute the Note: (o} jsco-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the teems of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; anld (2} 4grees that Lender and 2ny other Borrower may agree to extend,
modify, forbear or make any accommaodations wiln sogard to the terms of this Security Instrument or the Note without
that Borrower’s consertt,

12. Loan Charges. I the loan secured by this S{curilly Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges collected or 10 be collected tn
connection with the loan exceed the permitted limits, then: (a; #ny such lozn charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected fram Borrower which exceeded
permitted limits. will be refundéd to Borrower. Lender may chouse/ic, make this refund by reducing the principal awed
under the Nole or by making a direct payment 1o Borrower. If a refuns riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment «f expiration of applicable laws has the effect of
rendering any provision.of the Note or this Security Instrument unenforceabl uccording to its terms, Lender, at its option,
may require immediate. payment in full of all sums secured by this Security Instvument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal! take thesips specified in the second paragraph of
paragraph 17.

14.  Notices. Any notice to Barrower provided for in this Security Instrument “nzll be given by delivering it or by
maifing it by first class mat) unless applicable law requires use of another method. he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any noficeito Lender shall be given by
first class mai) 16 Lender's address stated herein or any other address Lender designates by saticeas Borrower. Any notice
provided far in this Security Instrument shall be deemed 10 have been given to Borrower or Lenier when given as provaded
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federalday uiid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy’ Inutrument or the
Note conflicts with. applicable law, sueh conflict shail nov affect other provisions of this Security Instrument of the Neie
which can be given efleet without the conflicting pravision. To this end the provisions of this Security InstComent and the
Noteare declared to be severable. ]

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Sceurily Insirument.

17, Tramsfer of the Property or a Beneficial Interest in Borrower, 1 al) or uuy part of the Property or any
interest in it is sold or transferred (ar if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
securéd by this' Security Instrument, However, this option shull nol be exercised by Lender if exercise is prohibited by
federal law as of the'date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior to the cxpirstion of this period, Lender may invake sny
remedies permitfed by this Security [nstrument without further notice ar demand on Borrower.

18, Borrower’s Right to Reiastate.. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instriment discontinued al any time prior to the carlier oft (a) 5 days (or such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument’ or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thiy Borrower:
(#) pays Lender all sums which then would be due under this Security Inastrument and the Note had no acceleration
oceurred: (b).cures any default ol any other covenanis or agreemtents; (¢} pays all expenses incurred in enforcing this
Security Insirument, including, but not limited 1o, reasonable artorneys’ fees; and (d) tukes such action as Lender may
reasonably. require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation. lo pay. the sums secured by. this Security Instrument shall continue unehanged. Upon reinstarement by
Borrower, this.Security Insirument und the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, This right (6 reinstale shall novapply in the case of acceleration under paragraphs 3 or 17.
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THES CONDOMINIUM REDER is miide this e 26 oo duy O . . SERTEMBER. ....ooeveeoevvivnereennnn, 19880,
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Seeurity Deed (1he
“Seeurity Instrument’)) of the same date given by the undersigned (the *Borrawer” o secure Borrower's Noteto o,
..MIDWEST. FUNDING ..CORPORATLON . 5...AN  ILLINOTS. CORPORALION....... oo {the “Lender™)
of the sume dateand covering the Property deseribed i the Security Instrament und lovuted ai:

...B50L _STEVEN PLACE #2-B501 TINLEY PAT [5;3-,5‘;%}*%}‘,'}‘@?,-1{5- BOMTT e STV

The Property includes o unit in, together with an undivided interest in the common elements of, o condominium project

known as:

SO SP PO U VDT POPOPRSTURURPPY CHERRY HILL FARMS . . i, e s

{the “Condonvnium Project™). 1 the vwners association or other entity which acts for the Condominium Project (the
“Owniers Association™) holds titde o property for the benefit or use of iis members or sharcholders, the Property also
includes Borrower's interest ju the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOUNINIUM COVENANTS, [n addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condeminium
Praject’s Cotituent Documents, The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Copaominium Project: (i) by -laws: (it code of regudations: and (v other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent Documents,

B. Hazard Znsarance. So jong as the Owners Assocution maintains, with a generally accepted insurance carrier, o
“master™ or “blankey” aelicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fur the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended eovorage,” then:

(i) Lender waivesthe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments forhazard insurance on the Property: and

(i) Borrower's oblizofioCunder Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied 1o the exient that <ne renuired coverage is provided by the Owners Association policy.

Borrawer strall give Lender prou(pt notice oFany lapse in required hazord insuriance coverage,

fn the event of s distribution of fmead insurance proceeds in licw of restorstion or repair following o loss 1o the
Praperty, whether 1o the antt or 1o conmmondaements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for appheation to the sums secuted oy the Security Instrument, with any exeess paid to Borrower.,

C. Public Liability Insurance, Borrower/shall tuke such sctions as may be reusonable to insure that the Owners
Assovintion maintains o public liabifity insurance policvacceptable in form, amount, and exien of coverage 1o Lender.

. Condemnation, The proceeds of ity awardor claim lor damages, direct or consequential, payable to Borrower m
connection with any condemnation or uther tukiog of atcec auy part of the Property, whether of the vnit or of the eommon
clements, or for any conveyanee in licw ol condemmation, wee/nereby assigned and shall be paid o Lender. Such proceeds
shatl be applied by Lender o the sums secured by the Security dasieument us provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not. except #dtor notice to Lender and with Lender’s prior wrilien
consent, either partition or subdivide the Property or consent to:

(i} the abandonnent or termination of the Condomirfam Projeet, except for abandonment or lermination
required by law in the case of substantial destruction by fire or other cusvihyprin the case of @ 1uking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Docuine/tsif the provision is for the express benehit of

Lender;

(iii} termination of professional management and assumption of self>Canpgement of the Owners Associulion:(_n E

or

(iv) any action which would have the effeet of rendering the public lishility insurance coverage maintained hy"?..",

the Qwners Association unacceptable to Lender, i
F. Remedies, If Borrower does not pay condaminium dues and assessiments when cugihen Lender may pay them, 'd-_

Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrawsa: secured by the Securnty a3

Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall beasimerest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice Irom Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions contained in this Condominium Rider.

Mo,

D M. PIERCE

L7

SARAH J. PI CE

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

BANKING FORMS SUPPLY CO. (313) 384-5000 STOCK ITEM #8
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