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THIS MORTGAGE FREPARED BY:

ICAN BANK $312037
'ORCHARD' RD.

E; IL 60077 :

o _ o 884167835
"SEND RECORDED MORTGAGE TO SAME ADDRESS

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Secum Instrument ﬁgwcnon SEREEMPEr, 270 ... ssssensssessinnns ,
JW“B%; o

19.88.... The mortgagorls R.BY Eu. E.RC"L: 5. LEWEL. . ANN. BERG... HIS WIFE...
ﬁ%u{ %‘F:e"l}&lc " verrresesaesnnne § wer'"). This Security lnstrumem is givento ...

" - $Rgh deg“‘B”d é"”“ﬂ‘&ad

under the laws of tli.l nols wnand ‘whose address is

2kokle . .l Za. 6007‘- Lender).
Borrower owes Le.‘“c' the. pnnmpal sum of .QNE. HUNPRER 8I¥TY FIGHT. THOUSAND. SEVE L. HUND
BOLLARS.. ANRL NQ /LD S, momnnros Dollars (U.S, $..1.68.,.700..0. 0... .). This debt is evidenced by Borrower's note
dated the same.dale as 1l *:ecu tb/ﬁli'/ﬂeﬁli *Note'), which provides for monthly demen!.s. with the full debt, if not

paid earlier, due and payaul.on. .. This Security Instrumen|
secures.to-Lender:. (a):the revas mem of the. debt evndenccd by lhe Note, wnh :meres!. and all renewals, extensions and
modifications; (b):the payment ~5all other sums, with interest, ndvanced under paragraph 7 1o prolect the security of this
Security lnstrumem :andi(c) the per“u‘mance of Borrower’s cavenants and agreements under this Security Instrument and
the Note. For this purpos& Bonﬁ'ow era0’s hcrcby mortgage, grant and convey to Lender the foilowmg described property
tocated in ..ovveees et rerbreneer et et e st bR Yy sr s e s ... County, lllinois:

LOT 10 IN PLUM MEADOWS SUUDIJISION, BEING A SUBDIVISION OF LOTS 1 AND 2
(EXCEPT THE WEST 50° FEET Or /0T 2) LOTS 14 AND 15 IN BLOCK 41, IN ARTHUR
T. MCINTOSH AND COMPANY 'S PALATINE ESTATES UNIT NUMEER 3 BEING A
SUBDIVISION OF. PARTS OF SECTIOMNS 26 AND 27, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD, PRINCIPAL MERIDIAN, ALSC THAT PART OF VACATED CALIFORNIA
STREET - LYING WORTH OF THE SOUTH LIWE, (EXTENDED EASTERLY) OF SAID LOT 1 IN
BLOCK 41 OF SAID SUBDIVISION, EXCEPT THAT PART OF VACATED CALIFORNIA
STREET LYING EAST OF A STRAIGHT LINE I'RAWN FROM A POINT OF THE EASTERLY
EXTENSION OF THE. NORTH LINE OF SAID LCT- 1 IN BLOCK 41 OF SAID SUBDIVISION,
2.99 FEET WESTERLY AS' MEASURED ALONG Si4Tu0) NORTH LINE EXTENDED, OF THE EAST
LINE OF VACATED CALIFORNIA STREET TO A PLUTNT ON THE EASTERLY EXTENSION OF
THE SOUTH LINE OF,. SAID LOT 14 IN BLOCK 41 0% SAID SUBDIVISION 1.76 FEET
WESTERLY, AS MEASURED ALONG SAID SOUTH LINE EY TENDED, OF THE EAST LINE 0§~
SAID VACATED, CALIFORNIA STREET, IN COOK COUNTY, ZLLINOIS. ‘

P.I.N. 02-26-302-037.

2420 Chas Drive Rolling Meadows

[Street]

1Rois cvonveeee 60008 (‘Property Address™);
|2ip Code]

which has the address of ..

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalllcs. mineral, oif"'and gas rights and profits, water rights and stock and all fixtures now or
hereafter a.part of the property. All: replacemcnm and ndditions shalf also be cavered by this Security Instrument. All of the

foregoing is referred toin this Sccurny Instrument as the “Proru.rty
BORROWER COVENANTS that.. Borrowar is lawfully seised of the esiate hereby conveyed and has the right to

mortgage, grant and convey.the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and’ will defend generally the title to the Properly against all claims and demands, subject to-uny

encumbrances of record:

THIS’ SECURITY INSTRUMLN’I combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument cow.r:ng real propc.rty

a -" P Rg
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT E - Form 3014 12/83

Bankfoims, tnc,
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Il Lender required morigage insurance as a condition of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required.to maintain the insurance in effect until such time as 1he requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, . Lender or its.agent may make reasonable eniries upon and inspections of the Property. Lender
shalf give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award aor claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiat taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower Lhal the condemner offers o
make an award or:settle a.claim for damages, Borrower fails 1o rcspond te Lender within 30 days afier 1he date the notice is
given, Lender is authorized 10 collect 'and apply the proceeds, at its option, tither to restaration or repair of the Property or
1o the sums secviect by this Secunly Instrument, whether or not then due.

Unless'torder and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due fate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrow:r Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or
maodification of amusd~aiion of the sums secured by this Security Instrument granled by Lender to any suecessor in
interest of Borrower £nal) pat aperate to release the liability of the original Barrower or Borrower's successors in inlerest,
Lender shall not be: requirer to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifvamr ortization of the sums secured by 1his Security Instrument by reason of any demand made
by the original Borrower or Borower's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of ar precli.c1he exercise of any right or remedy.

11. Successors and Assigns Tound; Joint and Several Liability; Co-signers, The covenanis and agreements ol
this Security Instrument shall bind an-belefit the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenants und a5m4emenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does. nel execute the Note: {a) is co-signing this Securily Instrument only to morigage, grant and convey
that Borrower’s interest'in the Properly. under 1% terms of this Security Instrument; (b) is not personaily obligated fo pay
the sums secured by this Security Instrument; ard {c) agrees that Lender and any olhcr Borrower may agree 1o extend,
modify, forbear or make any accommoda!ions with “erard to the terms of this Security Instrument ar the Note withous
that Borrower's consenl.

12. Loan Charges. If the loan secured by this Secrrity Instrument is subject to s law which sets maximum {can
charges, and that law is finally interpreted so that the/inteest or other loan charges collected or 1o be collected in
connection with the loan eaceed the permitted limits, than: &) any such loan charge shall be reduced by the amount
necessary. to reduce the charge to the permitted limit; and (b] any sums already collected fram Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may chrose to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Barrower, I a relurid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment Gr/expiration of applicable laws has the effect of
rendering any provision of the Note or this Secarity Instrument unenforrZable according to its terms, Lender, at its option,
may require inmediate payment in {ufl of all sums secured by this Security Initrument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take “he st<ps specified in the second paragraph off
paragraph 17.

14, Notices. Any noticc to Borrower provided for in this Security Instrumeatshall be given by delivering it or by
mailing it by. first class mail unless applicable law requires use of another method! Tlie notice shall be directed to the
Property. Address or any other address Borrower designates by notice to Lender. Any niotice to Lender shalf be given by
first class mail to Lender’s address stated herein or any other address Lender designates by, riovice to Borrower, Any notice
provided for in this Security Instrumen! shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Govermng Law; Severahiiity This Security Instrument shal)l be governed by feduralisvand the taw of the
junsdxcuon in which the Property is located. In the event that any provmon or clause of this Secedity Lustrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrament ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [istiument and the
Note are declaréd to be scverable.

16, Borrower’s Copy. Borrower shalf be given ane conformed copy af the Note und of this Securivy Instrument,

17. Transfer of the Property ar a Beneficial Interest in Borrower,  If all or any part of the l’rup«.riy or any
interest in it is sold or transferred (or if a2 beneficial interest in Borrower is sold or transferred and Borrawer is not o natural
person} without Lendes's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by. this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument: If Borrower fajls to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitied by this Securily Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement. ofthts Security Instrument discontinued al any time prior to the earlier of: (a) 5 days {(or such other pcrlod as
applicable taw may. specify for _reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had ne acceleration
occurred; (b). cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security lnstrumem, mc!udmg, but not limited to, reasonable altorneys' fees; and (d) takes such action ns Lender may
reasonably rcqu:rc ‘1o’ assure-that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to’ pay the ‘sums_secured by. this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower,. ‘this, Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred: However, this right to reinstate shalinot apply in the case of acceleration under paragraphs 13 or 17,
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