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MORTGAGE

is MOR TGAGE [(“Security Instrument’) is given on . 5. EMElZ/,
he moriganar is  E1ESk Am%r EanL g‘c not sonally Bt as

cln.w %pr;l L. 1OB6

St...Charles,. L1l
Borrower owes Lender e piine :pul sum of .. ~Three.. llunerdN;metyThousand

. Doltars (U.S. $..390,000.00.........). This debi is evidenced by Barrower's no@
ddted lh(. same dalc us lhls Su,l' 1|~ lnslrumun {("Nale'), “hu.h provides f'ur muonthly payments, with the full debt, tf'nmt.(
paid earlier, due and piyable on .£.05EQ 1983 This Security ln*.lrmm.nt
secures to Lendert () the repuymesi of the debt evidenced by the Nete, with interest, and all renewals, extensions nid
modifications; (b) the payment of all othi sums, with interest, advanced under paragraph 7 to protect the seeurity ol this
Security Instrument, and {c) the performzacs of Borrower's covenants and sgreements under this Security [nstrument and
the Note, For this purposc. Borrower doez herehy mortgage, grant and convey 1o Lender the fullowing described property
located in Cook County, Hlinois:

That part of the Southeast Quarter wmr)Section 20, Township 41 North, Range 9
Bast of the Third Principal Meridian, described as follows: Beginning at the
point of intersection of the Easterly right-of-way line of the Elgin, Joliet
and Eastern Railrocad. property and the Soitherly line of Lot "C" in the Plat
filed with Commissioner's Report in partation, in case No. 19700, in the
Circuit Court of Cocok County; thence south 82 degrees 00 minutes 00 seconds
East, along said Southerly line, a distance ci 298.45 feet, to the Northeast
Corner of Lot 17, in County Clerk's division of/Soction 20, according to the
Plat thereof, recorded May 31, 1895, as Document Vo, 2227309; thence South 22
degrees 30 minutes 00 seconds West, a distance of 1729.10 feet; thence Scuth
53 degrees 45 minutes 00 seconds West, a distance of 620,48 feet, to the
Northerly line of U.S. Route 20 (Lake Street) as widehed by Cbcument No.
11165591; . thence North 64 degrees 28 minutes 54 seconds '“west, along said
Northerly. line, a distance of 105.47 feet, to the Easterly.right-of-way line
of the Elgin, Joliet and. Eastern Railroad; thence North 8 cdeogrees 52 minutes
30 seconds East, along said Easterly line, a distance of 2116.5% feet, to the
point of beglnnlng, all in Hanover Township, Cook county, Illincis, and
containing 34.2339 acres, more or less. C preieon 115 60
THILLT (TROG.TALE 99/28/80 14.00:08
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Route 20 and Eigin, Joliet and Eastern Raillroad

88446845

R T o A N
[ lrtt-l] {City]

Hinois (“Properiy Address™);
{Z2ip Cons)

which has the address O v reeeorereer oo eeeeeee s

TOGETHER WiTH all the improvements now or hereafter crected on the property. and ull ensements, rights,
appurienances, rents, royakties, minersd, oil and gas vights and profits, water rights and stock and all fiatures now or
hereafter o part of the property. All ceplacements and additions shall also be covered by this Seceurity Instrument, All ol'the
foregoing 1§ referred to in Chis Sceurity Instrument as the * Property.™

BORROWER COVERANITS thut Borrower is lawlully seised of the estiste hereby comveyed and has the right to
morigage, grant zmd canvey-the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower: warranis and. will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

TS SEC‘_URI‘E"-' INSTRUMENT combines uniform coyenants for national use and nan-uniform covenants with
timited variations by jurisdiction to constitute o uniform sceurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT = form 3014 12/B3
BFG FOAMS SERVICE, INC., ADCISDN. (L 6610}
{ /" e
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall pive Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection. .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection viith
any condemnation-or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid'to Lender.

In the event of a Lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment shall be reduced by
the amount of the proceeds multiplied by the lollowing fraclion: (u) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir markel vatue of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers (0
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is Zutiorized to collect and apply the proceeds, al its option, either Lo restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Linless Lendersnd Borrower otherwise agree in writing, any application uf proceeds 1o principal shall not extend or
postpone the due dat: of the monthly payments referred 10 in paragraphs [ and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
modification of amorfizadza ol the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not ppurate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o’ commenee proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amgctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower'ssuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th( exzreise alany right or remedy.

1%, Successors and Assigns Bouid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefi({ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and igreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execule the Note: (a) i co-signing this Security Instrument only to mortgage, grant and coavey
that Borrower's interest in the Property under th2 revms of this Securily Instrument; (b) is not personally obligater to pay
the sums secured by this Securily. Instrument; and f2)4grees that Lender and any other Borrower mat agree to extend,
modify, forbear or make any accommodations with Zugard to the terms of this Securily Insirument or the Note without
that Borrower’s consent.

12, Loan Charges. Il the loan sccured by this S(curivy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the nesest or other joan charges collecied or to be collected in
connection with. the loan cxceed the permitted lmits, then:{=) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the pernmitied limit; and (b) arly sams already collected lrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chodsy t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd scduces principal, the reduction wilk be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment G expization of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforeeable according to its terms, Lender, at its option,
may requiré immediate payment in Tull of all sums sccured by this Security-!nZirument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the sizps specified in the second paragraph of
paragraph’'17.

14, Notices. Any notice to Borrower provided for in this Security Instrumenti<hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any not.ee to Lender shall be given by
first class mail to Lender's address stated herein or any other address hender designates by notiesio Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lerider rvhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federit biw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitydnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Tustiument or the Note
which can be given effect without the conflicting provision, Ta this end the provistons of this Security Infirymens and the
Nate are declired 1o be severable.

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, 1 all or any part of the Properly or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and BBorrower is not u natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of aif sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
feders! law as of the date of this Securily Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of sceeleration. The notice shall provide u period
of not less than 30 days from the dute the notice is delivered or mailed within which Horrawer must pay all sums secured by
this Security Instrument, If Borrower fuils to puy these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by Lhis Security fnstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to (he earlier oft {a) 5 days (or such other period as
applicable law may.specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower:
(a) pays Lender all sums which then would:be due under this Seeurily Instrument and the Note had no aweeelerstion
occurred; (b) cures any default of any other covenants or agreements; () pays adl expenses incurred in enforeing this
Security Instrument, including, but not. limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably. require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums-secured. by, this Security. Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrurient and the obligations sccured hereby shali remain fully effective as il no acceleration had
occurred. However, this right 1o reinstate shalt not apply inthe case of aceeleration under paragraphs 13 or 17,
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ACKNOWLEDGEMENT i

State of Illinogis )

) 88
County of Kane )

ORY .

I, the undersigned, a2 HNokary Pwepiic in and for
said unty, in the State aforesaid. DO HEREBY CERTIFY
that Fwa&@L__VTr e personally known by me to
be ﬂﬂﬁANE&%ﬁ?&imwt:urb\nﬁ:QFOm First American Bank of
Kane County, an Illinois bankirg ¢orporation, and’
A Crass personally known to me to be the mmmwmmmm%vr.ze\r
VICE PRESIDENT & TRusT gericerOf said corporation, and personally known o
tc me to be the same persons whose names are subscribed
to the foregoing instrument, appeared before me this d
in person, and severally uoanSHmmmwa that as such VMRM‘MMSQQW
el ARy ay@t PRESIDINT & TRUST OFFICER (o oo g4
signed and delivered. fzm sald instrument as
arf§t PRESIDENT & 7 {"™of said corporation an caused the
corporate seal cf said corporation to be affixed thereto,
pursuvant to authority given by the Board of Directors of :
said corporation, as their free and voluntary act, and as !

the free and-yvoluntary act and deed of said OOH@OHWWHOQ.
for the uses.aind purposes mswﬁmw set forth.

Mwlu
Qiven undexr my ha Q\m:Q noyarial Sef 1 this NN\VMP\
day of hrm.uwwmm:ﬂw.&é\ , 1988

donmﬂ%iwﬁwwwn \MV\ W

L.C

WJ

UNOFFICI
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