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ASSTIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENMTS, that First american Bank of Kane
Countty, an Illinois banking corporaticon, not personally hut as Trustee
under the provisions of a Trust Agreement dated April 1, 1986 and known
as Trust Number 86-030, hereinafter referred to as “Assignor', in order
to secure an indebtedness of $390,000,00 executed its mortgage of even
date herewith, mortgaging to JANICE KAY RIEMER the real estate located
in Kane County, Illinois, which is more fully described in Exhibit "AY
attached hereto and made a part hereof.

AND, WHEREAS, JANICE KAY RIFMER is the holder of said Mortgage and
the Note serured thereby. '

NOW, TAJEMFFORE, in order to further secure the payment of siad
indebtedness, anu as a part of the consideration of the said
transacticn, the suid Assignor hereby sells, assigns, transfers, lets,
demises, and sets Ovzy unto JANICE KAY RIEMER the possession of all
rents, issues and proiits now due or vwhich hereafter may become due
under and by virtue of aiy lease, whether written or verbal, or any
letting of, or any agreement for the use or occupancy of any part of the
premises hereinbefore descrised; which may have heretofore or may
hereafter be made or agreed tu, cr which may be made by the assignee
harein under the power herein grantad, it being the intention to hereby
establish an absolute transfer and sssignment of zll such leases and
agreements and all the avails thereunderunto the assignee herein, and
the Assignor hereby appoints JANCIE KA RIEMER its agent for the
managenent of said property, and she may (lec or re-let said premises or
any part thereof according to her own discretisn, and she may bring or
defend any suits in connection with said prenisas in her own name or in
the name of the Assignor, as she considers expedient, and she may make
repairs to the premises as she considers expedient; cnd she may do
anything in and about said premises that the Assignor might do, hereby
confirming and ratifying anything that she may do.

In the event of the evercise of this assignment of rents. Assignor
agrees to pay rent for said premises in an amount equal to the ronthly
accrual of interest and to pay $390,000,00 as rent on October 1,719%9,
and a failure on the Assicmor's part to promptly pay said rent snalliin
and of itself constitute a forcible entry and detainer, and said
assignee may in her own name, and without any notice or demand, maintiin
an action of forcible entry ard detainer and obtain possession of the

premises.

It is understood and agreed that JANICE KAY RIEMER shall have the
power to use and apply said avails, issues and profits toward the
payment of any present or future indebtedness or liability of the
Asgignor to her, due or to becane due, or that may hereafter he
contracted, and also toward the payment of all expenses for the care and
management of said premises, including taxes, insurance, assessments,
usual and customary covmissions to real estate broker for leasing said
premises and collecting rents and the expense for such attorneys, agents
and servants as may reasonably be necessary.
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This assignment shall only be operative in the event of a default
in the payment of the principal or interest secured by the mortgage, or
in the event of a breach of any of the covenants contained in said

mortgage.

This assignment shall continue in full force and effect until the

indebtedness secured by the mortgage, including interest and advances,
have been duly paid at which time this assignment shall terminate,

This agreement shall be binding upon and inure to the benefit of
heirs, exzcutors, and assigns of the parties hereto.

The Feilure of JANICE KAY RIEMER to exercise any right which she
might exercise nerewnder shall not be deemed a vaiver by her of her
right to exerciss thersafter.

IN WITNESS WHIROF, First American Bank of Kane County, not
personally but as truste-os aforesaid, has caused these presents to be
signed by its V.0 Ful 770~ , and its corporate seal to be
affixed and attested MWE PRCEIDENT & TRUST Officthhis 2 (7 day of -SE/5EMAb e
, 1988,

X SEE ADDITIONAL PROVISIONS ON RIDER First American Bank of Kane County,

ATTACHER HERETO AND INCORPORATLD &5 Toustee-as aforesaid.
HEREIN, ) W%
By: /T )

Its U F . g OO 570,
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THIS ASSIGNMENT OF RENTS is executed by First
American Bank of Kane County, not personally but as
Trustee as aforesaid in the exercise of the power and
authority conferred and vested in it as such Trustee
(and said First American Bank of Kane County hereby
warrants that it possesses full power and authority to
execute this instrument), and it is expressly
understood and agreed that nothing herein or in said
note secured hereby shall be construed as creating any
liability on said First American Bank of Kane County
parsonally to pay the said note or any interest that
may~accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either expressed
or impiied herein, all such liability, if any, heing
expressyy waived by the assignee and by every parly now
or herearier claiming any right or security hereunder,
and that so” far as First American Bank of Kane County
and its successors is concerned, the legal holder or
holders of said note and the owner or owners of any
indebtedness acerving hereunder shall look solely to
the premises hereby uonveyed for the payment therecf,
by the enforcement of the liwn hereby created, in the
manner herein and inszid note provided.
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ACKNOWLEDGEMENT

State of Illinois )
} S8

County of Kane }

I, the undersigned, a Notary Public in and for
said County, in the State aforesaid, DO HEREBY CERTITY
that Lscacs | Loei personally known by me Lo
be the \L,L?mic;wrﬁmwlw.r G 0f First American Bank of
Kane County, an Illinois banking corporation, and Kpfawl
AL Consy personally known to me to be the

YICE PRESIDENT & TausT_oprieern ©F saild corporation, and personally known

to me ‘_o be the same persons whose names are subscribed
to the fersgoing instrument, appeared before me lhis day
in PersoiLang gl severally acknowledged that as such ;u.f
s 10k S ot J wanlfE PRESIDENT & TRUST OFFICER ragnectively, they
signed and delivered the said instrument as \&g ﬁij.mzﬂé}_&hh ﬂrarm—
aYiek PRESIENT & TRUGT OFFICER of said corporation and caused the
corporate seal of =@ 244 corporation to be affixed thereto,
pursuant to authori ty niven by the Board of Directors of
said corporation, as their free and voluntary act, and as
the free and voluntaryart and deed of said corporation,
for the uses and purposes cherein set forth.

Lt

Given under my hand and j rial segl this 2 / L
day of _SEpremre 058, -
(’JAJ

/.\

NOotALY Tubllc F




- TS
UNOFFICIAL COPY




UNOFFICIAL COPY . |

Exhibit “A"

That part of the Southeast Quarter of Section 20, Township 41 North, Range 9
East of the Third Principal Meridian, described as follows: Beginning at the
point of intersection of the Easterly right~of-way line of the Elgin, Joliet
and Eastern Railroad property and the Southerly line of Lot "C" in the Plat
filed with Commissioner’s Report in partition, in case No. 18700, in the
Circuit Court of Cook County; thence south 83 degrees 00 minutes 00 seconds
East, along said Southerly line, a distance of 998,45 feek, to the Hortheast
Corner of Lot 17, in County Clerk's division of Section 20, according Lo the
Plat thereof, recorded May 31, 1895, as Document No. 2227309; thence South 22
degrees 30 minutes 00 seconds West, a distance of 1739.10 feet; thence South
53 degrees 45 minutes 00 seconds West, a distance of 690.48 feet, to the
Northeriv line of U.S., Route 20 (Lake Street) as widened by Document No.
11165591 ; thence North 64 degrees 28 minutes 54 seconds VWest, along said
Northerly !i:ie, a distance of 105.47 feet, to the Easterly right-of-way line
of the Elgin, inliet and Eastern Railrocad; thence North 8 degrees 52 minutes
30 seconds East. along said Easterly line, a distance of 2116,59 feet, to the
point of beginnine; all in Hanover Township, Cook county, Illinois, and
containing 34.2339 icres, more or less.

Route 20 and Blgin, Joliet and Eastern Railroad
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