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The First Naticnal Bank ol Chicaga

Equity Credit Line 4 [13-100%F3-2- — Mortgage

X

THIS MORTGAGE (“Security Instrumment”) is glven on August 8 1988 . The martgagor
is__VYera ¥Xlement, divorced not since remarried ("Borrower"'). @
This Security Instrument is given to The First National Bank of Chicago, which is & nationa! banking
association; and whose address is'One First National Plaza, Chicago, lilinois 60670 {*'Lender"). Borrower
owes Lender the maximum principal sumof Twenty - Five Thousand and 00/100====—=
Dollars (U.S. $_25,000.00 }, or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credlt Line Agreement (“Agreement"} of even date herewith whicheveris
lass, This debt is.evidenced by the Agreement execuled by Borrower dated the same date as this
Security Instrument which Agreement provides for manthly Interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
will provrde the Borrower with a final payment notice at least 80 days befcre the final payment musli be wE
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the.date hereof) not.to exceed the above slated maximum amount oulstanding at any one
time. All future loans will have the.same priority as the original loan. This Security Instrument secures
te Lender:(a}).the repaymant: of the debl evidenced by the Agreement, with interest, and all renewals,
extensicns and modlifications; (b) the payment of all olher sums, with interest, advanced under para-
graph 6 to protect the ' securily of thls: Security Insirumeni; and (c) the performance of Borrower's
convenants ana agreements under.this Security Instrument and the Agreement. For this purpose, Bor-

rower goes herzbyv mortgage, grant and:.convey to Lender the following described property localed
in Conk County, filinols:

FOR LEGAL DESCRIPTION - SEE ATTACHED

Permanent Tax Nwumber: 17-16-407-021-21073

which has the address of __727 3. Dea’born Chica%f; ,

tatrpel?
Iinois 60605  (“Property Address';
Zip Code)

TOGETHER WITH all the improvemenls now or huregfter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oll and (Ja< rights and profits, water rights and stock and
all fixtures now.or hereaftera part of the property. All replucements and additions shall also be covered
by this Security instrument. All of the foregoing is referred to'tr this Security Instrument as the''Property.”

Fyrs

BORROWER COVENANTS that Borrower is lawfully seised of he estate hereby conveyed and
has the right to- mortgage, grant and convey the Property and that \he Properly is unencumbered, except
for encumbrances of récord, Borrower warrants and will defend genera!'vthe litle tothe Properly against
al} claims and demands, subject to any encumbrances of record. Ther= is a prior morigage from
Borrower to N/A dated andrecorded ascocumentnumber ..

RE] TITLE SERVICES #

COVENANTS:. Borrower and Lender covenant and agree as folicws:
1. Payment of Principat -and.Interest. Borrower shall promptly pay when due the principz) of-and inler-

est on the debt evidenced by the Agreement.

2. Applicatlon of Payments. ‘All payments received by LLender.shall be applied to the annual fee, then 1o
biied and unpatd’ interest; then 1o prlncipal and then to accrued and unhillad interest,

3. Charges; Liens. Borrower shall pay ail taxes, assessmants, charges, fines and impositions attribut-
able to the Property which may attain priorily aver this Securny Instrument, and leasehold payments or
ground rents, If any. Borrower shall promplly furnish to Lender all notices ol amounts to be paid under
this paragraph The Borrower shall. make these paymenls directly, and prompily furnish to Lendar
receipts evrdencrng the payments

Borrower sha1| promptly dlscharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: {a} agrees in wriling to the paymenl of the obliga-
tion secured.; by the lien in a manner acceptable tc Lender; (b} coniests in good faith the lien by, or
defends .against enforcement of the lien in, legal proceedings which in.the Lender’s opinicn operate to
prevent the enfarcement of the lien or forfeiture of any part of the Property; or (¢} secures from the helder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If
Lender determinesithat.any part'of the Property is subject to a lien which may attain priority over this

Security: Instrument,’Lender may. give ' Borrower a natice identifying the lien. Borrower shall satisfy the
Hen or -take:one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements. now existing: or hereafter.erected on the
Property insured against loss by fire, hazards included within the term: “extended:coverage: and.any;:
other hazards for which Lender requires insurance: This Insurance shall be maintained:in.the:amounts:.
and for the periods that Lender requires. The insurance.carrier providing the Insurance shall' be chosen:
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall inciudera standard mort-
gage clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower.
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the' event: of loss,.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss/if
not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shall be applied.to resto-
ration or repair of the Property damaged, if the restoration or repair s economically feasible and Lender's.
security Is not lessened. If the restoration or repalr Is not economically. feasible or. Lender's. security:.
would be lessened, the insurance proceeds shall be applied to the sums secured:by:this Security:instru:
ment, whet*er or not then due, with any excess paid to Borrower. |f Borrower abandons the:Froperty,
does not answer within 30 days a notice from: Lender that the insurance carrier has:offered.to: settli
clalm, then Lendsr may coliect the insurance proceeds. Lender may use the proceeds to repalr orsestore
the Property or'to/pay sums secured by this Security Instrument, whether or not then due; The 30-day’
period will begin v.nen the notice is given.

tf under paragraph/12..he:Property. Is acquired by. Lender, Borrower's righttoany Insurance policiesand:
proceeds resulting fror ozmage to.the-Property: prior to.the acquisition. shall pass:to: Lender'to the
extent of the sums securzd by this Security Instrument vi'[nmegi_lately‘ p.rlog'; to'the acq font"

5. Preservation. and. Msintenrnce of Property;. Leasenholds, Borrower shall not de
substantial ‘Irr;changai_th_'e-_Pr_dr eny-allow the:Property: to: deteriorate: or: commit:wast
instrument'fs on: a leasehold, Sor.ower. shall:comply. with: the! provisions: of the. lease; andiif:Boj
acquires fee-title to the Property, the 'casehold and fee title shall not merge unless LLender agrees
merger in writing.

6. Protection of Lender’s Rights in th(: P operty. If Borrower fails to perform the.covenants and.agree-
ments contalned In this Security. Instrume it or.theére s a legal proceeding that:may significantly aff -
Lender's rights in the Property (such as a pruceeding.in bankruptcy, probate; for condemne
enforce laws or regulations), then.Lender may do and: pay for whatever isinecessary. to protactith,
of the Property and Lender's rights in the Propzrty. Lender's actlons may Includé: paying:any; sum
secured by a llen which has priority over this Security Instrument, appearing in court;payingireasonable:.
attorney’s fees and entering on the Property to make 'epairs. Although Lender may take action'underthis
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrarnishall. become additional.debt of Borrower:
secured by this Security instrument, Unless Borrower and L2paar agree to other termsiof. payment, these:.
amounts shall bear interest from the date of disbursement st 'ne Agreement rate and shall be payable;
with Interest, upon notice from Lender to Borrower requesting pavment.

7. inspection. Lender or its agent may make reasonable entries pon and inspections.of.the Property...
Lender shall give Borrower notice at the time of or prior to an inspectic/).cnecifying reasonable cause for’.
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dir~t or conseguential, in.con-;
nectlon with any condemnatlon or other taking of any part of the Property, or far conveyance in:lieu of
condemnation, are hereby assigned and shall be paid'to Lender. '

In the event of a total taking of the Property, the proceeds shall be appiied:to the sun's secured by this.
Security Instrument, whether or not then due, with any excess. paid: to-Borrower. In the event of apartial):
taking of the Property, unless Borrower and Lender otherwise agree in. writing; the'sur.s..ecured:by:th
Security Instrument shall be reduced by the amount of the.proceeds multiplied by the:foilnwingifractic
(a) the total amount of the sums secured immediately. before the taking; divided: by. (b) t'18; fair'mark
value of the Property immediately before the taking. Any balance shall be paid:to Borrower,

if the. Property is abandoned by Borrower, or if, after notice by Lender to Borrower. that the.condemnor,
offers to make an award or settle a claim for damages, Borrower fails to respondto.Lender within 30 days:.
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at:its.option;..
either to restoration or repair of the Property or to-the sums secured by this Security instrument; wheéther:
or not thendue, ) : B

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymentior:
modification of amortization of the sums secured by this Security Instrument granted by, Lender. 16 any.
successor in interest of Borrower shall not operate to release the liability of the original: Borrower or. Bor-.
rower's successors in interest. Lender shail not be required to commence proceedings againstany:su
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the.sum
secured by this Security Instrument by reason of any demand made by the original Borrower or. Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right-or remedy shall not be'a-

waiver of or preclude the exercise of any right or remedy.

10. Successors.and Assigns Bound; Joint and: Several Liability; Co-signers. The covenants. and,
agreements of this Security Instrument shallibind.and benefit the successors and assigns ofiLenderand: .
Borrower, subject to.the provisions of paragraph 16: Borrower's covenants and agreements.shalllbe o
and several. Any.Borrower who co-signs this Security Instrument but does. not.executa the: Agreemen
(a) Is co-signing this:Security Instrument only to mortgage; grant and convey that Borrower's Interestiin:

- ‘we-w sl ta
the Property under the terms of this Security instrument; (b) Is not personally obligated to'pay the!
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securad by this Security Instrument; and {c) agrees that Lender and any other Borrower may.agree to
extend, modify, farbear, or make any-accommodations with regard to the terms ot this Security Instru-
ment or the Agreement without that: Borrower's consent.

11. Lean Charges. 1f the lcan secured.by this Security Insirument is subject to a law which sets max-
imum loan charges, and.that law [s finally interpreted so that the interes! or other loan charges collected
or to be collected in connettion with the loan exceed the permitled limits, then: (a) any such loan charge
shall be reduced by the amouninecessary to reduce the charge to the permitted limit; and (b} any sums
already coliected. from Borrawer which.exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principa!l owed under the Agreement or by making a
direct payment to Borrower. If a relund reduces principal, the reduction will be trealed as a parlial prepay-
meni without any prepayment charge under the Agreemsnt.

12. Legisiation Affecting Lender’s Rights. If enactmant or expiratien of applicable laws has lhe effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lendeyr, at its option, may require immediate payment in full of all sums secured by this Securlty
instrumen? and: may invoke any remedies permilted by paragraph 19. if Lender exercises this option,
Lender shall iake the steps specified in the second paragraph of paragraph 18,

13, Natices. /.ny notice to Borrower provided for in this Security Instrument shal! be given by delivering
it or by mailing{_ by first ¢class mall unless applicable law requires use of ancther method. The notice
shall be directed (2.th= Properly Address or any other address Borrower designales by notice to Lender.
Any notice to.Lender 21all be given by first class mall to Lender's address stated herein or any other
agdress Lender designates by notice to Borrower. Any notice provided for in this Security instrument
shall be deemed to have peen given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
ot lilinois. In-the event that any provision or clause of this Securily insirumant or the Agréement conflicis
with applicable law, such coniiic! shall not alfect other provisions of this Security Instrument or the
Agreemeni which can be givan effect'without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreerient are declared to be severable.

15. Borrower's Copy. Each Borrower Ghell be given one conformed copy of the Agreement and of this
Security Instrument,

16. Transfer of the Property or a Beneficia!iiiarest in Borrower; Due on Sale, If all or any part of the
Property or any Interest In'lt Is sold or transfeirred /ol a benelicial Inlerest in Borrower s sold or trans-
ferred and Borrower is not.a natural person) without Lender's prior writlen consent, Lender may, al
its option, require immediate payment in full of alisuins secured by this Security Instrument. However,
this cption shall not be exercised by Lender il exercize s prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrowzapnotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the no'ict: is delivered or mailed within which Bor-
rower must pay-all sums secured by Lhis Security Instrument. lf Gorrower falls to pay these sums prior to
the expiration of this period, Lender may fnvoke any remedies prrmitied by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prierto the entry of a judgment
enforcing this Securlty. Instrument. Those conditions are that Borrower: (a} 72vs Lender all sums which
then would be due undeér this Security Instrument and the Agreement had no acaeleration occurred; (b)
cures any defadlt of any other covenants or agreements; (c) pays all expenses ‘nzuarred In enforcing this
Security Instrument, Including, but not limited to, reasonable atlorneys' fees; (u) teles such action as
Lender may reasonably require to assure that the Jien of this Security Instrument, L .endar's rights In the
Property and Borrower's obligation to pay the sums secured by this Security Instrurasen’ shalt continue
unchanged; and. (g). not-.use. this provision more frequently than once every five vears. Upon
reinstatement by Borrower, this Security Instrument and the obligaticns secured hereby, 2ivall remain
fully. effective as If.no accelerdtion had occurred. However, this right to reinstate sha!l no.apzly in the
case of acceleralion under paragraphs 12 or 16.

18, Prior Mortgagé.' Borrower shall nol be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS, Borrower and Lender further covenant and agree as follows:

FI P AN 4

19, Acceleration; Remedies., Lender:shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenani or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12-and 16.unless applicable law pravides otherwise) or the Agreement or {b) Lender’s
good faith bellef that the prospect of payment or performance is impaired. The notice shall specity: (a) the
default; {b) the action required ta cure the default; (c) a date, not less than 30 days trom the date the notice
is given to Borrower, by which the default must be cured; and {d} that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument; foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other detfense of Barrower 1o acceleration and foreclosure. if the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not cotrected, on.or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial’proceeding. Lender sha)l be entitled to collect all expenses incurred in
lega! praceedings pursuing:the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at,
any time prior to.the expiration of any period of redemptior following:judicial sale, Lender.(in;person,.by:
agent or by judicially appointed receiver) shall be entitled to enter upon; take:possessioniof:and manage;
the Properly.and to collect the rents of the Property. including those past due. Any.rents. collected:
by Lender or the racelver shall be applied tirst to payment of the costs of management:of-the Property.
and collection of rents, including, but not limited to, receiver's fees, premlums.on receiver's bonds and:
reasonable attorneys’ fees, and then te the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge 1o Borrower.

22, Waiver of Homestead. Borrower waives all right of homéstead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower.and recorded:
together-with this. Security Instrument, the covenants and agreements. of each such-rider. shall be:
incorporated into and shall amend and supplement the covenants and agreements of- this: Security’
tnstrument a5.if the rider(s) were a part of this Securlty instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

. Ve (Q%d*"

— Borrower
Vera Klement

— Borrower

(S race 3alow This Line For Acknowlagment)

This Document Prepared By: Livada James
PQquity Credit Center ‘
First National Bank of Chicago
Sujce 0U82
Chaicago, IL 60870

A 40/1 Couniy ss:

' DH}Q@‘;}{L%&@ : e/wfé? a Notary Public'in and for said county and state, do
hereby certifythat Vera Klement., divorced. and. not since remarried
personally known.to me to be the same person(s) whose name(s) __9gs______subscribed to the
foregoing instrument, appeared before me this ci";ay In person, and ackncwirdged:that _she. .
signed and delivered the said nstrument as _NELY _______ free and volaniary act, for the uses and”
purposes therein set forth.

Given under my hand and official seal, this ___ =< = ___day of 4 19 _&F.

My Commission expires:
y (AAMMuMAE&WJﬁQAMAAAAAA , / ) Vs ol L.
pd “OFFICIAL SEALY E; e e
4 Veronica G. Rhodes 2 otary Fublic
! Motary Public, State of Uhams 32

$ My Commission xpires 9/10/e B
VY Y VYTV TV VTV TV

88446879
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UNIT 26 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIEED REAL
ESTATE: LOTS 3, 4, 9, 10, 15 and 16 (EXCEPT FROM SAID LOTS THAT
PART TAKEN OR USED FOR DEARBORN STREET AND PLYMOUTH COURT) IN
WALLACE AND OTHER'S SUBDIVISION OF BLOCK 135 IN SCHOOL SECTION
ADDITIONAL TO CHICAGO IN SECTION 16, TOWNSHIP 38 NORTH, RANGE 1k
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS "EXHIBIT A" TO THE DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDG OF
COOK COUNTY ILLINOIS AS DOCUMENT NUMBER 25396708, TOGETHER WITH
THE RESPECTIVE INDIVIDUAL PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY? AND ALSO THE RIGHTS AND EASEMENTS APPURTENANT TO
SATD PARCEL AND THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF THE
PROPERTY SET FQORTH IN THE DECLARATION, EXCLUDING HEREFROM THE
RIGHTS AND EACENENTS RESERVED IN THE DECLARATION TO THE
DECLARANT, ITS SUCCESSORS AND ASSIGNS.
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