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U N O F F I C IAI‘J‘ s »Qummrm; P ARED BY:

MORTGAGE’

26-2339-00
ﬂﬂSMOHTGAGEmnmﬁemE let___mwoh_,_Sepiembpr . 19 88 . betweon the Morlgagor, /
Northwest Nat1ona1 Bank'of Ch1caq@;*as Trustee, under Trust Agreement dated May 2, 1974  and’ known as Trust Nutherx3ei%k

n‘ he Morrgagee Travenoi Employeas Credif Union, F corpnrauon organfzed and exnstlng under tha laws of The State of Hlinols,
whose addre s 1425L ke Cook Fload Deerhe M o!s 60015 (herem ‘Lender")

WHEREAS BOHHOWEH has enterad Inlo a Iimrtad open-and varrab!e rate Agrnemenl with the Lender daled September:._-Z] ,._].988
(herainaner AGREEMENT) under Wthh Borcower rnasr h-om tlme to time, ‘ond or more limes, obtain foan advances noi 16 exceod dl any one Ume an ag-

One hundred- e1ghty thousand” -_DouAHsrs ~_T80,000.00
from Lanﬂer on urad Ime of. credll basis that saud Bo:mwer fs indebled to the Lande: in tha prmcrpaf sumoi@nehundred eighty t hO usand
DOLLARS (s 180, 00 0 N ) which indebtedness is gvidenéed by said AGREEMENT providing lor momhly payments aiid for an adjusl
able rate of interest: ar- ais due anri payableon _._ OCtObE\” 1 5 993 . _._with an option by the Lender to extend said Agreemen(
and this Mortgage.

7o, SECURE !a Ls e w) the ropayrnonl of tha mdeb!ednu..s avldenwd by tho' Agroomonl with inlarpst ihcroon lhe pnymonl ol nll o\her sums,
Tdv: ne .:r" g accord1nco herewllh Io pru:ncl ihn secunly or lhls Mortgage, and thn porlormnnco of lhe covunnn:s 'md agrenmenls
of Borrowar herein comalnef an.J (b) the ropayment of any turture advances wnh !nmrest lhomon made Io Borrowar by Lender pursuar\l 10 para‘g'""'
24 hereof (hereln “Futlire’ Advarces ) Borrower does hereby morigage, gr'ml and’ convey t¢ Lender the' lollowing described property roca1ed'f\
County of ___ _Cook. /2 : . Sate of lingis: - N ,,..-

P ~g e

[

Lot 5, 1n MacLean S Ind*:u H111,Subd1V1s1on of . that part of the. North ]/2 of the. Southfﬁ
1/2 .0f the North, 1/2 of, the.Northwest 1/4 of Section 28,,Township 42 North,.Range 13,
E??t of the Third. Principal: ker1d1an, 1y1ng East of Church Road, -in- Cook COunty, qg
I1linoisa.. ‘ o

. DEPT—DI RECDRDIH&...<
T£2222  TRAN. 000 ,gig:za/.ssgF 14-33 B
CO0K - COUNTY RECURDER ;8 87
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’ F‘ermarrenrlf.nde:r Nurrtl;er:lr 05'28'103'015 e —
wh)chﬁaslheandrassol. 647 Brier St. e Kenilworth

. (straot) o {city)
I]IinoﬁS“ 60043 : :
i (slate and-zip coda) - - t E
. TOGETHER wrth al! the Jmprovemanls now or, her&aﬂar arecied.on lhe prupeny. and aII Buser -enls. ﬂgnls appunenances. rents, royallies, munaral
oll and gas: rrghts and prohts. water. waler rights, ‘and walar slock and all nxluras now.orn, here iha attached:to the property, all,of which, mciudmg.
replacaments and ‘additions thereto, shall ba doemad to be and remaln a par ol the prupeny covared by 117 s Mortgage; and all of the foregeing, logether
'lhe Iaaaohold ealate i! this Mortgage Is ona Ieuqchold) are husom referrad 1o as the”" *r or.any

' (haraln "Proneny Addmss L

BOHHOWER cavenanls that. Borrower ls lawiully sersed ol the estata hereby convayed and has the righ tw mnngage, grant and convey 1he Prapor
ty, that the Propeny is | unencumbered and that Bormwer will warrant and delend generally.the-tilie lo the Property agaiast all claims and demands, sub-
JBCl 10 any declarauons easemenls or reslnclluns llsted na schedule ul excephcns to coverage in any fitle msuran ca pJlirye msurmg tender's intergst in
the Property

UNIFDHM COVENANTS Borrower and Lendar cavenanl and agree as follows'

. Payment: and Pﬂnclpar and intereat. . Bo:rower shail promplly pay wnen due the prlncipal of and. {nterest.on.the lnne‘v adness nvrdencad by
the Agreemem and jate- charges as provided in the Agreamanl and Lha prinelipal of and Interest on any Fulure Advances secured by this Mortgage. -

I Fy by , Lo
2. Pnyment of Taxes. lnsurH e nd’ Olher Chnrges Borrower shall pay all nxes hazard msurance prem1urn5. assessmenls and other

charges, fines and: rmposrtlons attnbutable ia the Prapeny which. may altain a-priosity over this. Securny Instrument,.and leasahold. paymants or ground
rents, if any; by Borrower making paymant, when due,.direclly lo the payea thereol. Borrower shall promptly furnish. lo Lender all notices of amounls due
undaer this paragraph and. Borrower shall prumplly furnish:to Lender raceipls evidencing such. paymenis. Borrowser. shall.prompily -dischargas any lien
which has prlomy over thts Secunty lnslrumant' provmed that Borrownr shall nat be raquired to dlschmge any such len s0 Iong as Borrower:  {a) shall
agree in wrillng 1o the p enl ol’ the obligailon securad’ by such Ilen in a manner accapiable 1o Lénder: (B} shatl I good inifts sontest suchi fien by, or di-
fend against encarcemant of such llen in, legal proceedlngs which in tho opinion of Lender operala ta-preveni tho‘enforcemant of tho llen ar forfeiture of
the: Proparty. or any.parn: thereot; or (¢} shall sacure {from the holder of such:llan an agraement in.a.form salislactory 1o Lender subordinating such lion 10
 this Security Instrurnanl :

I Lsndar datarminaq that alt or any part of the Property is sub}ecl to a lien whsch muy altain a prlurt!y owr this Secunty lnstrumonl L.ender shall send
Borrower notice idannfy!ng such lien. Borrower szmll SEHIS!{ such lien or take ane of mare of the actions sal [6ith nbove withini ten days o giving of notice.

- =
a. Applicallon ‘ yments. Unless appllcable iaw providas o!herw:se all paymenls reculved by Lerder under the Agreemem ‘and pnrugraph Y=Y
hereol shall be appl!e "Lender first in paymant of'lmeresl payabié 0 lhe Agreamenl then io’ !he unpa‘ld balance ol the Agreemeni Gb

i H Hazard Insurance. .- aorrower shall keap ihe nmprovemanls now existing or. hereaher eracted. an l?\a Pmpeny msured against .loss: by. fire,
hazards included wrlhm lhe term "'exténded: covarage  and such-other, hazards.as:-Lender may require and.in such,amounis and-for, such periods as
Lender may requnre provfded (hat Lender shall not requlre that the amount ol such coverage exceed tha amouni of coverage raguired to pay the sums
secured by this Mongage
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1 1237:5-Terms'of A'greemenl;' .TJB open-en;vanable Le a!reeQ lvAhPLﬂonQ Qe[onlaerovisron allowing for changes In the n-

lereat rate every momh. The:Borrower anc Lender further.covenanl and agres as follows:

(B) CHANGE DATES

Oornmenclng on: !he dale ol this AGHEEMENT ‘the interest rale may be adjustied by T.E.C.U. on the first day of sach.month, These datas shall be
krown as "Change Dates'".
- {ey: mnsx. S e

Changes in the inlereehre!e shall be based upon changes |n me "lndex" The lndax shall be 1he h!ghest dumeslic Prime Hale as reponed En 1he
Money Rate Sechon ot lhe’ Midwesl Edjtion-to The:Wait- Streel.Journal on the last business day of the-month, immedletely_precedlng the, beglnning ofleach
billing. perrod M the. Wall Streel:Journal siops:reparting the prlme Reie. or If 1he Prime Here Is not evailabla on, lha said. lae :buslness day, 1hen T. E. Ciu.
:will choose a comparable index as a substitute for the prlme Rate and will noﬂfy the Borrower of such chenge

This AGREEMENT Has anThitial index” figurs of _10+00" a6

(D) CALCULATiON OﬁCHANGES

Pnor lo each Change Date, T, E C U shell deiermlne an,y change in rhe lmeres_t rate and shall celculate 1he' new Interest raie by eddlngfone-half {‘/2)

] ! U Wi und, reeull oi ihls addil nt e nearest one-eigt ona percenia int (o 259 ‘l’hls
rounded amount witl e ﬂy new lmeresl rate unlll the next Change Dale. I[ lhe new Interesr fate Increases of decreases,
rncrease or dacrease

o

my ﬁ’runihly peymen[ may e'iso

T {E) EFFECTIVE DA(E! ‘HANGES

My new Inleresl rate wm Fac me eﬂectiva on each Change Dele and'! will pay 'the ambunt: oi my new monlhly payment beglnnlng on lhe Change
N Date .rntil lhe emounr ol my me.ut' ny 'mymem chenges agein

(F) DISCLOSUHES

nr

ERR I

L

o 2¢ FUTURE ADVANCES. UPON REOUF;‘T’OF BOHROWER, LENDER AT: LENDER'S OPTION PHIDR TO HELEASE'OF THIS HORTGAGE
JAY MAKE FUTURE ADVANCES TO BORROWER 5UC|| FUTURE:ADVANCES|WITH: INTEREST: THEREON SHALL:BE SECURED BY:THIS-MOR- '

FIOTE S T LS K TR L T 2 : PRIy ¢4 VA sl ey . ‘ ' e .
_ 25.., RRIGRITY MORTGAG £ TG R CRE AN, OF \BLE RATE AGREEMENT (A BEVOLVING, 10,
B pHALL SEGURE, NOT, ONLY, THE E)(/! 'rmc INDEBTEDI = s dNDEFI SﬁllD“AGREEMEN‘ BUT ALSO SUCH FUTURE. ADVANCES, WHETH
R OTHER) " AHE'Mhbr-:;erHme.'[wE!im
IR T N T 'v"\.'anm-,t PPy ”-b.’?ﬁ uwnshﬂxrwx;
: ] “FE‘QYSUFE ﬂ.nwﬁ°E°4wnﬂEﬁﬂaﬂ
o] ur;ggqs. A 'rrrouan THEHE MA i E!E NO ADVﬁNce MADE AT THE TIME OF “T'ﬁ’ r;;rwcy oN't MOR:

M Thie
HEFIE MAY BE ‘Ol EBTEDNE ITSTA HETIME ANV ADVANCE ls MADE:_ . &
26. Welver of Hameetead Bonower hareby wawes all right ol homet (-1 0] exempﬂnn in the Preperly
- -IN WITNESS WHEFIEOF Borrower hes axecuted: (hie Mongage

der.l8

B

j

ion

3 Cook
State of llllnols, i —. (:qunty §S:

the.under51gnedn

N
A

Atached ewoncral

I. ' . a Nolary Public ln and lor sald ccumy and srate do hereuy ra‘!“*' Ihel A DOb zyn

Land Trust Officer & W. Klein

ki Oh oty DNl . -BAHK_.____.__.___,_.

. s . Y PR

, s . s N

persor!ally known ro me'to be the same person W_._"_whose name ____—subscrlbed 10 tha foragoing insir.mont; eppeared hefore
LRt PRI T :

re this day n person and acknowredgad lhal j._h_ey_ srgned ané delwerad ihe said mstrumeni as _th&'r_]:_ !ree end velunlery act, lor the

vses and purposes theréin set lorth;

Gwen under my hand and official sal, thls ____22[).(1______ day of _Sep_tembe

t9__88
._,Mycommlssron expires. ! e ) . o ﬁ

L e N‘I’ry Publig;, ..

(Spaee Below This Line Heserved For Lender and Recorder) [

| My"'c:'o;ﬁ;mg’sisa“a’xp es Aprii 6, 1989

MAIL TO:

Travenol Employees Credii Unién”
1425 Lake Codk Fload RN
Deerfiald, Il 60015
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C to have anv ptoceedfngs bagun by Lanq I

UNOFFICIA

e g ) i -t

»14., Unitorm’ Socurlw Instrument; Gaverning Law; Severabllity,’ - This form ol Seclrily instrument c{?mbinas uniform c':::venams for natlonal use
and non-unllorm covenants with limited variations by Jurdadiction o copstitle a unilorm security insirument covering resl proparty. This Securily Instru-
ment ahail bu gcvumad hy !adoml law and tho law ol tha Juriscicton i winch tha Propeny is located. In the ovont that any pmvmmn G Gliatin o) \his
Security Inslrument or. the Agroemant conllicls with applicable law, such confiicl shall notatlect other provisions ol 1hin Security Inptrument or tha Agreo-
memt which can be g!ven affect wilhoul the conmclmg provision, and o this end the movlsions of thia Secumy Instrument and tha Agrrmmem am
dectared 10 be severable,

15, Borrower's Copy. Borrowsr shall'be furnishsed a conformed copy ol the Agresment and of this Mortgage at the time of execution or after
racardation horeol.

16, Transgter of the Property or & Beneaticla! Interes! in Borrower. I all ur any pan of the Fraparty o7 an intorest therein is old or transfarred by

Barrower (o7 il & beia'élicla'i interest In Bofrowar ts ofd or transfertad and Borrowar is ol o natsial parsan of persons but is a corperation, pannprship, trust
‘o olher fegar entfty) withotit Lender‘s prior writtare ccmsen! axcluding (a} the creation ol a en or pncumbrance subordinaie 10-this. Socurity inslrumam
which does hot relate 10 & tran‘sfer ‘ol rights-of oeeuparicy in the'propany, (b} Ihe creation of a purchase monny sacurity interost for housahold appliances,

[c)a !ransler by devisa descem or by oparation ol taw'upon the déath of a joint tenant of (d) the grant of any leaseheld inlerest.of three years or fass not
comdlnmg an ophon to purchase Lender may, at Lender's opticn, declare all the sums sacured by 1his Security Instrumant o ba immediately due and
payabie.

i Londer. exerclses such option to accelarate, Lende( shalt mai Bcnower nolice of acceleration. in accordance with paragraph 13 horeo! Such

_not less tnan 30 days lrom lhe dma ma natice is malled w:thln which Borrowar may pay the sums declared due. | Bor-
rower ralls to . Stas p:ldr to, the e;xpnratlon of such perlod Londer nay, veithout !unher notica or damand an Borrowst, Invoke any ramodiss per-
mitted by paragraph 1 ).'xrr of, tonder msy consen! 1o a sale of transier it (1) Borrower causes o be submmed to Lender Inlarmation roquired by Lender
to pvaluation the lrlnsleree au if a new loan were belng mads 1o the lransferee; (2) Lender reasonable determings that Lender's securlly wifl not be im-
paired and that the 1isk of a b/each of any covenani or agreement i this Security Instrument is accoptable: (3) intarest is:.payable on the sums socused by
this:Security: {nslrumem al a raie/atzeptable o Lander; (4) chaiiges in the tarms ol Ihe Agreament and this Security Instrument raqulred by Lendar are
made, Including; for eéxample, perisd’cadjusiment In the Inlerasl rate, o different fine payment dale for.tha loan,. and addition of unpald Interest {o prin-
cipat; and {5) the translerae signs ERR:-2 smplien agreement that Is acceplable to Lender and that obligates the lransieres 1o keap all ihe promises and
_agraemenls made inthe Agraemenl al.d ir mis Secumy Ins!rumenl as maodified il required by Lende:. Ta \he axtant parmmed by applicable law, Lendar
also may changa a reasonable fea as a co.nt' s 1 o Lendar s consam to any sala or iranslar

nouce shatt prov €

Borroweyr witl comlnue to be obllgatad under .na Agreement and lhns Secumy Inslrumen\ unless Lender refeases Borrower ln wnllng

17.. Acceieration;:Remedies. . Except as pravided in paragraph 16 hereot, upon Borrower’a breach.o! any covenani or agreement of Bor- .
rowar in this Mortgage, including:the covenants to say «/hen due any sums secured by this Montgage, Lender prior ta acceleration shall mall
notice (0 Barrower as proved in paragraph A13:hereoy.anecitylng: (1) the breach; (2) the action required 1o ture such breach; (3) a date, not less ~

than 30 days from the date me no:}cs Js mq_l!ed o Bo;ro ver, by which such breach mus: be cumd and 14) that mnure to cure such braach on or

. 8ale of the P
" ‘\*

.‘v proceedfng !he hon
g hefura 1he date spncl ,opl[on u uy d )clnre au of lhs sums socurad by‘this Mortgaga u: be immEdlate!y du

i)

it falnen
and pavubla wllthoui furthe demanc} aUd my iorucloao this Mongm T i~ ,udiclnl procoadtng Landor shull bu entitled 1o collect in such pre
ceeding all expenses of inreclosure l‘nc{ludtng. bu! noi ilmi!ud G, ruas'\l‘.d ) n\iumey a Toos, M'Id cos!a ot ducuman!nry avidenca, aba!mc!

and title report.

Norw(;msmndmg Londen's accelpration of Ihe sums securad by this Mortgags, Borrowsr shal) hpve the rlg}
anlarce lh\s Murlgug .di‘,uonumtmi at any 4z prior 1o entry of a judgmant enforcing this Morigage il: {1
Borfower’ pays ‘Lender ail qums whlch would be '.hun duu undor thls Matiguge, the AgraamentAgroemont Socuring Futura Advances, if any, had n
acceleration occurred' (b) Borrower cures all breaches of any vthar Covanams or agrasmonts ¥ Bo rowar contained in this Mortgage; (o) Borrower pay
all raasonable expenses lncurmd ‘byL Lender ln enrorci'ng lhe covenanls and agreaments ol oricwaer containad in this Mongago and in enlorcing,
Lender’s remedies as prowded w1:’arau;|raph 17 hareol includmg. but rot Himited to reasenable atiorey's fees; and (d) Barrower takes such aclion ay
Lander may reasoqabfe requlre o assure !hat lha lien’ ol lrps Mongage Lender's interest in tho Proserty” and Borrower’s obligation to pay the sumez
secured by this Mongage shaﬂ cunnnu .

remain in Iull force and etfect as il no acceletaiion ha 'occurred

18. Borrower 8 nght to Reinstate.‘ )

16. Assessment of Rents; Appointment at Recelver; Londer in Possossion, As additionat sacurity heroy/ider, Borrower hareby assigns 1o
Lender.the rents oi the propeny, prowdad that Borrower shalt, prior to accelaration under paragraph 17 horeo! or abondr.monk of the property, have the
right to collect and retam such ranls as lhay becoma due and payabre

Unon ance?a' ti i under parL 'raph 17 haraof or abandonmom of lhe Property; and at any ﬁme prior to the exp(m«a.r o & Iy pedad ai redemp”an
fnltcwlng [udicla! sale. Landar, In, person. by agant or by ]udfcal!iy appainted recaiver, shall be entitled to enter upon, taka possoriioT ol and manage 1he
Propany and 1 offeci the renis ol the Propany 1ncludlng thoso past due, All rents collected by Leader or tha secelvar shall be applied fiest to payment of
the cosis ol rnan'agement of the Prorjcny and colecilon’ of rents, including, but not limited to recalver's lees, pramiums on recelver's bonds and
reasonable aitornoy's leas, and then 10 the sums secured by 1his Mongage, Lender ond \ho seceivar shall be Hablo ta accoun! enly for those ranta actual-

iy receivad.

20, Loén'charges 1f the 10an secured by the Security Instrument is subject (o a law which sets maximum loan charges, and that law if finally in-
terpreted sa maz the imeresl or other loan charges collacied or 1o be collected an connection with the lian exceed permitted limits, then: (1) any such loan
charge shalf. be raduced by l!}e amouni necessary to reduce tha charge to tha permitted tmited; and (2) any sums already colincieg frorn Enrrower vhich
axcaodad permil!ed timits wiff be re{undod to Borrower. Leader may choose to mako this refund by raducing the principal aaad under thé Agraemant or
by making a d{rect paymenl 1o Bnrrowar If o refund reduces princlpal, 1ha reductlon will be lroated hs o pnniﬂtnmpnymnm updar the furanrmeny,

Pidr b l‘l“.

21. Relaase. Upon payment oi ai: sums sgcured by this Mongage, Lender shall reiease this Mortqago withou! chiusge 16 Bonower Beateoaer
shall pay al) costs of recardation, If any. e,

22, Legislation I, atter the date hereof, enactmano! o, expiratl;:nbf'apﬁlicg‘b#e '[a*ws have the eifect either of rendesing.the provision of th Agree-
ment or lhe 89¢urity inslrurnanl unanlorceablo accordmg to lheinerms dr— )] n[a pa fthe sums secuted fiereby uncotleciable, as olherwise provid-

Sacurity Instrument to ‘be lmmed;aialy due and payment, . '. ..',-'
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4wty e SEREsN A4t . N
The Insurance carrigr- providingUnm QIIE V'Esenl Q lA Lﬂo aQaQ Eer,xded that such approvai shall notbe

unreasonabte withheld. Ali premiums on insurance polrcies shall be paid by borrower’ rnak ng peymohi when dua, directly to ihe insurance carrier
L ' [

‘ Alf insurance policios end renewals thereol sha!l be Inliorrn acceptabie to Lender and shall include a siandard mongege ciause in iauor oi and in
!orrn ’-shall* have'ths nghi fo: i-roid Ihe policies end renewals thereol, and, Borrower shalk | PIOmpIY; iurmsh Ao Len alir L
renewal notices. end all receipis oi peid pramiums. in the event oi foss, Borrower shall give prompi notice to the insurance carrier and: Lender Lender

may make proof of loss If not made promptly by Borrower.

Uniess Lendar and Borrowser oihenmse Bgree in wrmng. msurance proceeds shali be applled to restaration or repeir of ihe Propery demaged pro-
vrded such esiorelion or repair is economlcaliy {easible and the securily of. :hrs Morigege is not ihereby imoaired Ii suci] restoralion or reparr is not

by, Lender all right, fitle-and lnierest oi Borrower in and to eny insurance ooiicies and in and ta ihe proceeds lherooi resulting irom d_
ty prior to me sale or acqulsitlon shail pess lo Lender o ihe extent oi ihe sums seoured by this Morigage immediateiy prior lO suah seie or acqulsiilon

5. Preservation and: Maintenance of Prnpeny. Leaseholds Ccmdomlniums, Plenned Unit Developments, Borrowershali keep the- Propeny
in good repair and shal a0, commit wasie or permit the prowsron of any leasa If this Morigage is on a leasehoid, Il ihls Morigaga is oniaunit in a con-.
dominum or a piennea unn deveiopmeni Barrowst shall perlorm all of Borrowes's obligations undes the dectaration of coven ms creaimg.or governing, -0
the condomlmum or piannfd [l devaiopmenl. and consliiueni docurnents Ifa condomimum or planned uml develo nl nder is execuie by Borrower -

. am:i recorded iogeiher \ rth ii\is 'Arrigage, the covenanls and agreemenls oi such rider shall be incorporeied into and shall emend and supplement the

covenants and agreements oi ih‘ Mur‘igege as il the rider were a pnri horeoi

. 6. Protection of Lender's Sexune.  # Borrower faiis to perform the covenants gnd agreements comemed in this Mongage. or it any- action or
rproceoding is commended which maie.raii' eéiecis Lender's interas) in the Property, inciudlng| bui not limited to, eminem domain, insoivency. code in-
<lorm =cemeni or arrangemanls or prooeodi w0s involving a bankrupt or decedenl then Lender al Lender 8 opilon uponinoiice io‘ Borrower, rnay make
TEbsh appearances disburse auch sums ‘ahd 1aKe =uch action as is: necessary to proieci Lender's interest; mcluding, but nol iimiled to. disbursemeni off
ﬁreasonabie allotney's lees and &nlry upon the Piopr A meke repalrs il Lender required mongage insurance as a conditionof rnaidng the iein sec:ured
by this Morigage, Borrower shall pay the premiumsequlred to maintain such insurance in eliect untd such time as the requiremenl for suéh insurance

“ tlarminales in accordance with Borrower's and Lender’s fsritlel) agreemenl or applicable law.

Any amounts disbursed by Lender pursuant lo this pararraph 8, with interest thereon, shall become additional indebtedress of Borrower secured by
thimtdortgaga. Unless Borrower and Lender agree {o other twins of payment, such amounts shall be payable upon nolice irom Lender 10 Borrower rg-, ;
28,21 4@Wiing paymeni ihered‘im béM’in@ﬂil trom tha date cLdsiursement at the rale payabla from time 1o fime on aulstanding principal under the

1{ arl @ngi ate would be contrar/ 1o applicable law, in which event such amounts shall bear inleres!- at the highest - b
o ‘.35 3 fng conieined intis paragrap’. € s) all require Lender 10 incur any expense or take any action hereunder B
A i
@O f. inspeciion. Lander rnay make or cause io be made reasonable Gp’ fies upon and inspections of tha Propeny. provided thar LLender shaii give ; kS
. %" ivear noilce prlor 1¢ any such lnspaction specifying reasonable cause thers!ir ralated to Lendat's inisresr inthe Properiy il

8. Condemnatlon The proceeds of any ‘award or claim ior damages direct «i ¢ nsequen‘liai in connocnon wrih any condemnairan or Diher iak-
H if the Property, or pan mereoi of i’ conveyancs In lieu of candemnation, are here;y asvigned and shalf be paid 1o Lender

884—4

In the avent oi atolal laking oi ihe propany, the proceeds shali ‘be applied to the sumn secured by this Mongage. wiih lhe excess, I any, pald te Bor-
ar. in the event ol a. paniei taking of the propery, unless Eorrower and Lander otherwise. ag ae.lr wiiting, theré shail e appiied io the sums secured
... +ltls Mortgage such:propontion of the proceeds as Is equalio that proportion which the-amoun.of Ibs sums secured by this Mongage immedlaiely prior

wo the date of iakrng bears to. the' ieir rnnrkei vilug of the Properiy Immediately prior:io the dats o.a Jng. with the baiance of tha proceedsmeid 1o

' Borrower.

ety RIS T . M i ot . o : . e Dt T e ) e
I the Property is abandoned by Borrower, or il, after nolice by.Lender lo Borrower thai the condemnor ifers 10 make an award or seitle a-claim for
-damages, Borrower tails 1o respondio Lender within 30-days alter: the.dale such notice is mailed, Lender is autherited o coiiect and appiy the prot;eeds.
‘&l Lender’s opiion eirher to resioraiion ‘ar repair al tha Property ot the sums seeured by this Moﬂgage

.

Uniess Lender and Borrower oiherwrse egree in wriimg. any such appiicairon oi proceeds 10 pnncrpai shall nol urr i or posi;:one ihe due dale oi’
the monihly instalimants reiorred 1o in paragraph 1 hereof or chnnge the amounl of such insiaiimenis

9, Borrower Noi Released. Extenslon of the time for paymenl or modliicarion of amortlzaiion oi the sums secured og ﬂu- Mongage grenied by

: Lender-to'any successor. in:interast ol Borrower shall nol operale lorelease, in any matier, the:liablilty of the orlglnel Borrower ano ;‘m ower ‘st successors
in mteres\ Lender sha¥{t not be required to commence ‘proceedings- against such successor or reiuse 1o extend nme ior[ pyarnel-. or oiherwis
amoriizatron of the sums secured by this Morigage by reason of any demand made by the orlginai Borrower and Bonowar s successors in mieres a

10,  Forbearance by Lender Not a Waiver. Any forhearance by Lender In exerc.rsmg any righl or remedy hereunder or o'iherwise eiiorded by
applicable taw, shall nol be-a waiver of or preclude the exercise ol any such right or remady, The procuremeni of i insurance or the: paymeni ol iaxes or
" oiher hans or charges by Lender shall not be a waiver of Lendar's' righi to ecceierele the metluriiy of the indebtedness: secured by thls Murigage

) 11 Hemedles Cumuialive Aii remedies prowded rn lhiS Morigege are disfinct and cumulaiwe io any other righi or remedy under ihrs Morigege
. or aiiorded by law or equriy. and may be exermsed concurremiy lndopendentiy or sucoessweiy )

12;- Successors and: Ass'igns Bound; Joint and Several Liabltity; Captlons.  The covenants and agreements hereln.conlained shall bind .andi
the rights hereunder shall inure to, the respeclive successors and assigns of Lender and Borrower, subject 1o the: prowsron oi persgraph 16 hereol. Al
convenants and agreaments oi Bnrrower shali be joint and several The captions and headings of the paragraphs ol ih|s Mongege are for convenience
oniy and are nol 1o be used o mterpre\ or deiine and provrsions hereoi

.. 13, Notice, bxcepi for any 1 noilce requued under apopiioabie iaw lo be grven. in anolher manner, (a) any noirce_lo Borrower provided !or in this
Secunty instrumem shaii begiven by deliveting Ei ot by i e dd

- slaled herein orito such-other; address ‘as‘tender may designale i:y notice o Borrower as provided herein. Any notice provided f in-inis.seeuniy-‘]nsir
< mant shaii be deemgd to! have been given to Borrower or Lender when' givenin the rna‘lier designmed hereini. S I WARTAP FRT I
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