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“ A Y '.
l ' N O |: F I s form is used in connectlon with
rlgagcs insured under the one- (o

four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 26th dayof September, 1888 , between
JAMES W TRAMIL JR,  AND PATRICIA A TRAMIL, , HIS WIFE

: . L , Mortgagdr,'and
“MA'RGAR‘ETTEN & COMPANY, INC.

a corparauon orgamzed and exxstmg ‘under. the laws of the State of New Jersey " and authorized 10
do business,in.the stae of itlinois.. Mortgagee.

WITNESSETH That whereas the Mortgagor is Justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearmg éven date- herewnth “in the ‘principal sum of
Eighty~ S+ housand Five Hundrsd Sixty- Mine. and 00/100
Dollars (3 86 /369.00 ) payable with interest at the rate of

Nine . AND Cnoa-Half Per Centum SEE ADJUSTAELE RATE - RIDER
per centumi (. g LAaMD 1/2 Yo) per annum on the unpaid balance until paid, and made payable 1o the arder

of the Mortgargqe at its office ‘ 88446314

imn Iseldin, Naw Joarsey (08830

orat such other place as.the hoide miay dessgnate in wrmng. and defivered; the sajd principal and interest being payabie in
monthly mstallmems of 3EE ADBJUSTABLE RATE RIDER

Seven Hundred Twenty- Edc, b~ and 05/100
Dollars (8. L 728,05, ‘on the first day of November 1, 1988 , and a Yike sum on
the First day of. each and every. monlh thereafter: ‘aniilthe note is fully paid, except that the final payment of principal and inter-
est, if nat sooner’ paxd ‘shall be due and payalle on the first day ol Octoper, 2018

NOW, THEREFORE, the smd Mortgdgor, for the better securing of the payment of the said principal sum of money and
interest and the perl‘orm'ance of the covenants and agre ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or ass;gn the following described Rea! Esiate situate, lying, and being in the
county of COOK : and the State; ofd!lmms. o wit; P1%.29

THE NORTH S0 FEET OF LOT 1855 (EXCEP™ 7¢E WEST 33 H;l ;”’r% EQF), -
IN BROAOVIEW A SUBDIVISION IN SECTION-27, TOWNSHIP .38 NERT T "“ BN
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN coq e : U,m7 A aF s

7-45-034-0000"

)

'

I

ma usf
MY 8 Asiony
BSINAVH T 13INVA

L8109 S0 ”ll

£% 0UnS “pAId 1u895a1] g5

N

ASSUMPTION RIDER ATTACHEEL HERETO AND MADE
A PART HERLOF.

YREFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE)!

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereuata belonging, and the rents,
issues, and profits thereof and all apparatus and fixtures,of every kind for the purpose of supplying or distributing heat, light,
water, Of power,. and-all’ plumbmg and:other fixtures in, or that may be placed in, any building now or hereafter standing on
said’ !and and’ also all the estate) righit! tifle; and’ mtercsl of the said Mortgagor in and to said premises.

T0O. HAVE AND TO HOLD the aboVe-descrlbed prem!ses, with.the appurtenances and fixtures, unro the said Morigagee,
its successors and. assigns, !‘orever for.the, purposes and uses.herein set forth, free from: all nghts and.benefits under and by vir-
tue of the Homeszead Exempuon Laws of the Staie of lllinois, which said righis and benefils the said Mortgagoer does hereby
expressly ‘Teleasé‘and waivé” =

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-R0)
Repinces 1L-701 (Rev. 7/85)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness afaresaid the Mortgagor docs hereby assign to the Mortgagee
all the rents, issuaes, and profits now due or which may hereafter become due for the use of the premisas hereinabove described.
A \."'14?’;-.-- “n R
THAT. HE, LL KLEE. the"tmp'rjovemeﬂms now existing or hereafter erected on the mor:gaged property, insured as may be required
from time 10 {imé byﬂ'\e Mortgagec against.108s by fire and other hazard, casualties and con!mgencws in such amounts and for such periods
as by be required by the. Morlgasee and witl pqyrprompuy. when due, any premiums on such insurance provision for payment of which has

not been made h;re:nbci'?(c

All msuranca’shaﬂ bta'carrred 1n compamcs approved by the Morlgagce and the poticies and renewals thereof shal! be held by the Mori-
gagee and have attached. thereto loss payable clauses in favor of and in form acceptable (o the Mortgagee. I event of Joss Morlgﬂgor will give
immediate notice by mail to the Mongagee who may make proof of toss il not made promptly by Morigagor, and each insurance company
concerned is hereby authorized and direcled: 1o make payment for such loss directly to the Morigagee instead of 10 the Morigagor and the
Mortgagee jointly, and.the i insurance proceeds, or any part thercef, may be applied by 1he Morigagee at its option either (o the reduction of
the indebtedness hereby secured:or to: the restoration or repair of the property damaged. In event of foreciosure of this Morigage or other
transfer of title to the mortgaged property imextinguishment of the indebtedness secured hereby, all right, title and inerest of the Mortgagor
in and lo any insurance policies then in force shall pass to the purchaser or grantee, .

THAT if the premises, or any. part lhcreor be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and.lhe consideration for such acquisition, Lo the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are’ hereby assigned: by Lhe Mortgagor to the Mortgagee and shall be paid lorthwith to the Morigagee
10 be applied by it on 4cvount of the indebtedness secured hereby, whether or not.

THE MORTGAGOF TURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing AcL y/ithin 60 days from the date hereofl (written statement of any officer of the Department of Housing and-Urban
Development or'authorized az geplt ‘Gf the Secretary of Housing and Urban Development dated subsequent 1o the 60 days’ time from the date
of this.Mortgage, declining to/insyre said Note and this Morigage, being dgemed copglysive proof ol‘such mehgab:hu ¥ the Morigagee or the
holder of the Note may, al its oplon, declare all sums secured hcreb)wmmedm(ely due’and puyabf .

SIS P R L

IN THE EVENT of dcl‘aull in raakiag any monthly payment provldcd for hcrem and inithe. Notc'securecﬁhereby for a period of thirty
(30) days after the due date thereof,.or in case of a breach of any other tovenant or;agreement herein stipulatedy, then the whole of said prin-
cipal sum remaining unpa1d together i accrued interest thercon, shull «at the-election of the Mongagee,’ without notice, became im-

mediately due and payable,

\

AND (N THE EVENT that the whole of saii debt.is declared to be due, the Mongagce shal have the right immnediately 10 loreclose this
Mortgage, and upon.the Flmg of any bill for. that _Parpoce, the court in which such biii is filed may at any time thereafter, either before or
after sale, and withoui notice’to the smd ‘Martgagor, or any party cianmmg under said Morigagor, and withou! regard to the suivenr:) or in-
solvency al the time of such applications Tor appointme/it ©f u receiver, or for an order 10 place Morigagee in possession of the premises of
the person or persons liable for the payment of the indebicuzicss secured hereby, and without regard to the value of suid premises or whether
the same shall then be occupu:d by the owner. of the.cquity of s J'mpuon as a homestead, enter an order placing the Morlgagee in posacssmn
of the premises; or. ap| ar for, thq bener‘t ol‘ lhc Meluagee with power to coliccl the rents, issues, and profits of the said premises
dunng the pcndcncy ol’such, forc&l‘osure*suu‘ nnd inr.case of salv-and-w 'lefcwncy. during the full statutory perlod of redemption, and such
rents, issues, ‘and ‘profits «when collected ‘mayibeé applied toward the parment of the indebtedness, cost, taxes, insurance, and other ilems

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abova-describied premises under an order of a court in which an action
is pcndmg to foreclose this-Mortgage or a subsequent. morigage, tie said Mortgagee, in iis diseretion, may: keep the sonid premises in good
repair; pay such current or back taxes and assessments as may be due on the szl premises; pay for and malotain such insurance in such
amounis as shall havc been requlred by'the: Morigagce' lease the said premises Lo he Mortgagor or others upon such 1erms and conditions,
cither wilthin or.beyond:any pcnod ‘of:redemption; as are approved by the court; collietand receive the rents, issues, and.profits for the use of
the premlses fhereinabove described; and employ other persons and expend itself such apsunts as are reasonably necessary to carry out the

provisions of this paragraph.

CAND IN CASE .OF FORECLOSURE of this Mortgage by said Morlgagcc in any couic 2f 11w ar equity, a reasonable sum shall be al-
lowed for the solichior's -fees, and slenographers fees of the complainant in such procecd)*g. ~nd.ais0 for all outlays lor documentary
evidence and the costeof a.complete.nbsiract of title for the purpose of such foreclosure; and in‘cass of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expenes, and the rca.sonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made. parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under. thls Mortgage, and all such expenses shall become so much additional ir,debtedness secured hereby and be

allowed in any dccree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any deeree foreclosing this Morigage and be paid out of the procerds Of any sale made In pur-
suance of apy such decree (1) All the costs of such suit or suits, advertising, sale, and conveyance, including zacineys’, wliciors®, and
stenographers' fecs, outlays for documentary evidence and cost of said abstract and examination of title; (2) all thd rionies advanced by the
Morigagee, if any, for the purpose authorized in the Mortguge with interest on sueh advances at the rate sel forth in the Note secured hereby,
from the time such advances are made; (3) ali the accrucd interest remaining unpaid on the indebtedness hereby secured( (a0 alf the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

T Mortgagor shall pay sald Noig at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all 1he
covenants ancd agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30} days after written demand
therefor by Morigagor, execute a release or satisfaction of this Mortgage, and Mortgagor hiereby waives the benefits of all statutes or laws
which require the carlier execuiton or delivery of such release or satisfaction by Mortgagee.

1T iS EXPRESSLY. AGREED_‘lhm no extension of the:time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original }iability of the Mortgagor,
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Mortgage, Deed of Trust or Security
Deed insured: under section 203(b),

ADJUSTABLE RATE RIDER 203(k) (first lien only) or 234¢c) of the
50401612 Mational Housing Act, using the
131~5526767-729 Margin method,

THIS ADJUSTABLE RATE RIDER is made this 26t hdayof September .

18868 ,andis incorporated intoand shall be deemed to amend and supplement the Morigage, Deed of Trust or Security

Deed (**Mortgage’), of even date herewith, given by
JAMES W TRAMIL JR, AND PATRICIA A TRaMIL, , HIS WIFE

(‘‘Mortgagor'") to secure Mortgagor's Adjustable Rate Note (‘'Note'’), of even date herewith, to
MARGARETTEN & CO., INC.

% corporation organized and existing under the laws of the State of New Jersey
(‘*Mortgagee*’), covering the premises described in the Mortgage and located at
25258 12TH AVE, BROADVIEW, IL 60153

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mortgagee herchy agree to the
following:
1. Under the Notz, the initial stated interest rate of

Mine "% One-Half Per Centum
per centum ( g 1/2 %) per annum (*‘Initial Interest Rate'') on the unpaid

principal balance s subject to change, as hereinafter described. When the interest rate changes, the equal monthly in-
stallinents of prmclph aad interest also will be adjusted, as hereinafier provided, so that each instaliment will be in an
amount necessary to fuity amortize the unpaid principal balance of the Note, at the new adjusted interest rate, over the re-
maining term of the Non\

2. The first adgustment to the irerest rate (if any adjustrnent is required) will be effective on the first day of

January, 1990 (which date will not be less than twelve months nor more
than eighteen moriths from the due<inte of the first installment payment under the Note), and thereafter each adjustment
10 the interest rate will be made eles¢ive on that day of each succeeding year during the term of the Morigage (*‘Change
Date’").

3, Each adjustment to the interest rate will be made based upon the following method of employing the weekty average yield
on United States Treasury Securities adjusied 1o a constant maturity of one year {*'Index’’; the Index is published in the
Federal Reserve Bulleun and made ava:lable kyihe United States Treasury Department in Statistical Release H.,15(519).
As of each Change Dale it wnll be determmed whe.bZr or nol an interest rate adjustment must be made, and the amount of
the new adjusted mlerest rate, if any, as follows:

(a) The amount; of the lndex wnll be determined, usiag the mosi recently available Figure, thirty (30) days before the
Change: Date’ (**Current Index’').

{b) Two Par Centum
percentage points ( 2 ; the ‘*Margin’') will be added to the

Current Index and the sum of this addition will be roapdzd 10 the nearest one-eighth of one percentage point
(0.125%). The rounded sum, of the Margin plus the Current/ipiex, will be called the *‘Calculated Interest Rate'” for
each Change’ Date.:.

c The Calcuiated lnteresl. Rate will. be compared to the interts. rate being earned immediately prior to the current
Change Date’ (such interest rate being called the *‘Existing Interest Rat2''). Then, the new adjusied inlerest rate, if
any, will be determmed as follows:

{i) 1T the Calculated Interest Rate is the same as the Existing Inter:st Rate, the interest rate will not change.

(i) If the difference between the Caiculated Interest Rate and the Existing/Interest Rate is less than or equ:{lno
one perccnlage point, thc new adjusted interest rate will be equal 104re Calculated Interest Rate (subjecgo
the maxtmum allowabte change over the term of the Mortgage of five peicuntage points, in either directigis,
from the Initial; Interest Rate, herein called the **5% Cap''). =

(iii)  If the Calcu!aled lnlerest Rate exceeds the Existing Interest Rate by more tha't one percentage point, the n@
adjusted interest rate will be equal to one perceniage point higher than the Exi=tiny interest Rate {(subject
the 5% Cap).. \-

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than 2oc percentage poing, uﬁ‘
new adJusted interest rate will be equal to one percentage point less than the Exisling i=tecest Rate (subject 1o
the 5% Cap),

(d) Notwuhslandmg anything, ccmamed in this Adjustable Rate Rider, in no event will any new adjusied interest rate be
more than five perceniage (S %a) pmnls higher or lower than the Initial Interest Rate. 1f any increase or decrease in the
Existing Interest Rate would: cause the new adjusted interest rate to exceed the 5% Cap, the new adjusted interest rate
will be limited to I'we percemage {5%). points higher or lower, whichever is applicable, than the Initial interest Rate.

(e) Morlgagee wul perform the functions required under Subparagraphs 3{a}, (b) and (¢} to determine the amount of the
new adjusted rate, if any. Any such new adjusted interest rate will become effective on the Changc Date and
thereafter will be deemed 10 be the Existing Interest Rate. The new Existing Interest Rate will remain in effect until
the next’ Change Date on: which the interest rate is adjusted.

() The method set forth'in this paragraph 3 of this Adjustable Rate Rider, for determining whether or not an adjust-
ment must be made to the Exjsnng Interest Rate incorporates the effects of the provisions of 24 CFR 203.4%(¢)(1)
and 234, 79(e)(l) wlnch requires that changes in the Index in excess of one percentage point musit be carried over for
inclusion in' adjuslmems to the Existing Interest Rate in subsequent years,

(g) If the Index is.no Ionger avmlable, Mortgagee will be required 1o use any index prescribed by the Department of
Housing and Urban Dcvelopmenl Mortgagee will notify Morigagor in wriling of any such substitute index (giving
all necessary ml‘ormatmn for Morlgagor ta obtain such index) and after the date of such notice the substitute index
will be deemed. to; be. the Index:hereunder.

4, (a) If the Exxstmg Interest., Rate changta on any Change Dale, Mortgagee will recalculate the monthly installment
payments of priacipal’ and interest to determine the amount which would be necessary to repay in full, on the matur-

LT
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FHA#  131-5526767-729
LOANF 6040~-1612

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS  26th DAY OF September , 19 88 AND
IS INCORPQRATED INTO AND SHALL BE DEEMED 70O AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORROWER"} TO SECURE BORROWER'S NOTE
TO MARGARETTEN. & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 2525 12th Ave., Broadview, Il.

60153

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE | _P(RROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE. SAALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
(R HIS DESIGNEE, URCLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL-UR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(QTHER THAN BY DEVIST, OESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTEN NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE 15 ENDORSED FOR (INSURANCE, TD A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPRGVED IN ACCORDANCE WITH(THE REQUIREMENTS OF THE COMMISSIONER., (IF THE PROPERTY
IS NOT THE-PRINCIPAL OR SECONGARY RESIDENCE QF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR “12 MONTHS".;

L, 4/ /,W//,

BORROWER James W. Tramil Jr.

{%Mi U Lj/iﬁ-ﬂb&

BUKKUWER . ,
Patricia A. Tramil

BORROWER

BORROWER

Ve
&
>
“.
L
-
*.l
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'STATE: ILLINOIS U N O F F I C IAJ— JCPQ B-¥‘251‘67-‘5‘295

FILEN 5040-1612

“FHA MORTCGAGE RIDER"

This rider to the Mortgage between James W. Tramil Jr. and Patricia A. Tramil,His jife

Margaretten & Company, Inc. dated_ik*temmpr 26 , 19 28 ig deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the First day of gach month until the said note is Ffully
paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and cther
hazard insurance covering the mortgaged property, plus taxes and
assassments next due on the mortgaged property {all as estimated by
the Mortgagee) less all sums already paid thorefor divided by the
numbes of months to elapse before one month prior to the date when
such c¢rocund rents, premiums, taxes and asgessments will become delin-
guent,“such sums te be held by Mortgagee in trust o pay said ground
rents, ‘promfums, Laxes and special assessments, and

(b) All payments mentioned in the two preceding subsections of this para-
graph and all payments to be made under the note secured hereby shall
e added togeiner and the aggregate amount thereofl shall be paid by
the Mortgagor eacn jacnth in a single payment to be applied by the
Mortgagee to the following items In the order set forth:

I. ground rents, if anv, taxes, special assessments, fire and other
hazard insurance premiams.

II. interest on the note secirad hereby, and
IIT. amortization of the prinecipiul of the said note.

Any deficiency in the amount of such Aggregate monthly payment shall,
unless made good by the mortgagor pricec.to the due date of the next

such payment, constitute an event of defiarlt vnder this mortgage. The
Mortgagee may collect a "late charge"” nol o exceed four cents (4¢) for
each dollar {S1} for each payment more thsa fifteen (15) days in arrears,
to cover the extra expense involved in handling delinquent payments.

1f the total of the payments made by the Mortgagor under Jsiupsection {(a) of the pre-
ceding paragraph shall exceed the amount of the payments astyally made by the Mort-
gagee faor ground rents, taxes, and assessments, or insurance rromiums, as the case
may be, such excess, if the loan is current, at the option of the.mertgagor, shall
be credited on subsequent payments to bhe made by the Mortgagoer, 'or refunded to the
Mortgagor. 1f, however, the monthly payments made by the mortgagor under subsection
{a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes,
and assessments, or insurance premiums, as the case may be, when the samri>.shall be-
come due and payable, then the Mortgagor shall pay te the mortgagee any umount
necessary to make up the deficiency, on or before the date when payment «f such
ground rents, taxes, assessments, or insurance premiums shall be due. If v any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {a) aof the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {(a) of the preceding paragraph as

a credit against the amount cof principal then remaining unpaid under said HNote. h
Paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the e

Mortgagee when the ineligihility for insurance under the National Housing Act ia due
to the Mortgagee's failure to remit the nortygage insurance premium to the Department
of Housing and Urhan Development".

tfif;gxﬁ

’. f/)?lj[/"uwm, (e Thom

Mortgagor Patricia A. Tramil

B L a1

Mertgagor’ James W. Tramil, Jr.

NE-B3
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