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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument’) ls given on SEPTEMBER 26
19 88 Themowpugoris LES L, MORGAN, AND, LORRAINE MORGAN, HIS WIFE

(*Borrower'). This Scerirbty Instrument is givento . SOUTHWEST FEODERAL SAVINGS & LOAN ASSOCIATION
OF CHICAGO '
which is organized und exist/ngunder the lawsof  United States of America . ind whose nddress is
3528 WEST G3RD STRFzi. CHICAGD IL 60629
{"'Lender™).
Borrower owes Lender the princiriisumof  ONE HUNDRED THOUSAND AND NO /100

Dollars {(U.S5  100,000.00 Y, This debt is evidenced by Borrower's note

duted the snme date as this Security Insteument (“Note™), which provides for monthly pnyments, with the full debt, if not
paid earlier, due nnd payableon  OCTOBER 17, 2003 This Securlty Instrument
secures to Lender: (a) the repayment of the debi-eridenced by the Note, with lnterest, und nll renewnls, extensions and
moclificutions; (b) the payment of all other sums, with/uerest, ndvanced under paragraph 7 1o protect the security of this
Sceurity Instrument; and () the performance of Borrcwer's covennnts nnd agreements under this Security Instrument and,
the Note. For this purpose, Borrower <loes hercby mortgage; goant and convey to Lender the following deseribed property

jocnted in canK County, IHinois:

LOTS 1 AND 2 IN BLOCK 1 IN CRANE ARCHER AVERLE HOME ADDITION TO
CHICAGO, A SUBDIVISION OF THE SOQUTHEAST 1/4 0 /GETCTION 8,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD FrRINCIPAL
MERIDTAN IN COOK COUNTY, ILLINDIS,

P.I.N.t 19-08-407-024-0000 AND 19-08-407-025-0000

which has the address of 5100 SOUTH CENTRAL CHICAGD
[Strom] [City)

Hlinots 50638 ("“Property Address"h
[&ip Cocta)

ToorTHER WetH all the improverments now or herenfller erceted on the property, und all easemenis, rights,
appurtennnces, renss, royalties, mineral, ofl und gos rlighis wng prolits, water rights nnd stock und ol Nxtures now or
hereafter a purt of the property. AN replneements and acdditions shali nlso be covered by this Securlty Instrument. All ol the
foregoing Is referred toin this Securlty Instrument as the *Properiy.”

BORROWER COVENANTS thit Borrower is jawlully seised of the estnie hereby conveyed and hus the right to
mortgnge, grnnt und convey the Property and 1hat the Praperty is unencumnbered, except for encumbranees of record.
Borrower warrants and will defend genernlly the title to the Property ugninst ull elaims nnd demsnds, subjeet to any
cacumbrances of reeard,

Tils SECURITY INSTRUMENT combines uniform covenims for nationnl use und non-uniform covenunts with
limited variatlons by Jurlsdiction to constitute n uniform security instrument covering renl property,
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If Lender required mortgage insurnnce as a condition of making the loan sceured by this Security [nstrument,
Borrower shall puy the premivms required to maintain the insurance in effect until such time as the cequirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicnble luw, o

8. Iaspection, Lender or its agent may make reasonalle entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable ceuse for the inspection.

9. Condemnation, The proceeds ol any award or claim for damages, direet or consequentinl, in vonnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure herehy
assigned and shall be poid to Lender. . _

{n the even! of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the lollowing fraction: (u) the totul amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immedintely before the taking. Any bualanee shall be
pnid to Borrower.

[F the Property is nbandoned by Borrower, or il, after notice by Lender to Barrower that the condemnor offers to
make nn nwaed or settle a claim for damages, Borrower fuils 1o respond 1o Lender within 30 days alter the date the notice is
given, Lender is uthorized (o collect and upply the proceeds, ni its optian, cither to restorntion or repair of the Property or
to the sums secured oy this Sceurity Instrument, whether or not then due,

Unless Lenderssiid Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Mot Released; Forbearance By Lender Not o Walver,  Extension of the time for payment or
modification of amortizaacs of the sums seeured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not ojorate o release the linbilily of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required” to/commence procecdings agsinst any successor in interest or refuse to extend time for
payment or otherwise modify ana/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any (orbesrnnce by Lender in exercising any right or remedy
shall not be n waiver of or prectude the exsreise of uny right or remedy.

11. Successors and Assigns Bourd; Joint and Several Linbillty; Co-signers.  The covenants and agreements of
this Security Instrument shal! bind nnd benefd te successors nnd assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower’s covenants nnd agreements shall be joint nnd severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () isco-signing this Sceurity Instrument oaly to mortgage, grant and convey
thut Borrower's interest in the Property under the'esims of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; sne (o) 2grees thid Lender nnd any other Borrower muy ugree to extend,
maodily, forbenr or make nny necommaodntions with rerurd to the terms of this Security Instrument or the Note without
that Borrower's consent, .

12, Louan Churges, I the loun secured by this Security Instrument is subject 1o n law which sets muaimum loan
charges, ancd that law is nully interpreted so that the interest or ather loan charges coliected or 10 be collected in
connection with the loan exceed the permitted limils, then: ) woy such loan chorge shall be reduced by 1he amount
necessary to reduce the charge to the permitied limit; and (b) anj sums already collected from Borrower which exceeded
permitted limits will be refunded to Barrower, Lender muy ¢hoose/tomnke this refund by reducing the principal owed
under the Note or by making u direct payment 1o Borrower, If o refund reduces principak the reduction will be treated ns o
purtinl prepayment without nny prepayment charge under the Nole,

13, Logisintlon Atfecting Lender's Rights, 1T ensetenent or expirsiion of applicable laws hus the effeet of
renglering nny provision of the Note ur this Security Tnstrument unenforeenblc aceorting to its terms, Lender, at its option,
may requice immediate puyment in full of all sums secured by this Security-basirument and may invoke any remedies
permitted by purageaph 19, [T Lender exercises this oplion, Lender shall take the'steps specified in the second parngraph off
parngraph 17.

14, Nutlees,  Any notice to Borrower provided for in this Seeurity Instrumentchalbbe given by delivering it or by
nimiling it by first class mndl unless applicable low reguires use of another method, The patice shall be directed to the
Praperty Address or uny other address Borrower designates by notice to Lender. Any notive 1o Lender shall be given by
first clnss mnil to Lender's nddress stnted herein or uny other nddress Lender designnies by noticzia Horrower, Any notice
provided for in this Security [nsteument shadl be deemed to hive been given o Horrower or Lender when given as provided
in this paragraph,

15, Governing Luaw; Severability, ‘This Sceurity Instrument shadl be governed by Tecdernlipa ond the lnw of the
Jjurisdiction in which the Property is located, In the event that any provision or ¢lause of this Seeurity Jastrument or the
Note condllets with applicable luw, such conllict shall net affeet other provisions of this Security Tustrusmesi or the Note
which can be given effect without the conflicting provision. ‘T'o this end the provisions of this Security Tnstsuinent und the
Note are declured to be severable,

16. Burrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security fnstrument.

17, Teansfer of the Property or o Beneflclal Interest in Borrower, 5 ull or any purt of the Property ar any
interest in it is sold or tennsierred (or iFn beneflelnl interest in Borrower is sold or transerred and Borcower is nota natoral
puerson) without Lender's prior weitten consent, Lender may, sl its option, requice imnmedinte payment in foll of all sams
sectred by this Seeurity Instrument, However, this option shalb not be exercised by Lender if eaercise is prohibited by
federnl fuw as of the date ol this Securlty Instrument.

IT Lemder exercises this option, Lender shull give Borrower notiee of necelerntion. The notice shall provide o period
of not fess than 30 dnys Crom the date the notive is delivered or malled within which Borrower must pay all sins secured by
this Security Insteument, U Borroswer Tuils o puy these sums prior to the eapiration of this perksl, Lender may invoke any
remedies permitted by this Securlty Instrwiment swithout Further notice or demmnd on Borrower.

18, Burrower's Right 10 Relnstate, T Borrower meels certuin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument diseontinued al any time prior (o the eartier of: () S days (or sueh other period ny
upplientle law muy specify Tor relnstutement) before sule of the Property pursunnt o any power of sate contuined in this
Security tnstrument: or (b) entry of » judgment enforelng this Security Instrument, Those conditions are that Borrower:
() pays Lender wll sums which then would be due under this Seeurity Instrument wnd the Note hid no aeceleration
oeeurreds (b) sures uny default of any other covenunts or agreements; {¢) pays alb expenses incurred in enfurcing this
Security Instrument, including, but not timited to, reusonuble nttorneys® fees; and (d) tnkes such netion as Lender may
rensonubly require o ussure thut the Hen of this Seeurity [nstrament, Lender's rights in the Property and Uorrower's
obligation tw pay the sums seeured Ly this Seeurity [nstrument shall continue unchanged, Upon reinstntement by
Barrower, this Security [nstrument und the obligntions secured hiereby shall remuoin Pally eMective s il na weeelermion had
aceurred. However, this right 10 reinstate shall not spply In the cose of necelerntion under pusugenphs 13 or 37,
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Assignment of Rent

THIS 1-4 FAMILY RIDER is made this 26TH day of SEPTEMBER , 1988
und is incorporated into nd shall be deemed to mmend and supplement the Mortgage, Deed of Trust or Security Deed
(the *'Seeurity Instrument”) of the snme date given by the undersipued (the “Bormower™) to secure Borrower’s Note to

SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION QF CHICAGO (the *“Lender™)
of the sume date and covering the property deseribed in the Security Instrument and Jocated at:

5100 SOUTH CENTRAL CHICAGO, [L 60638

[Propeny Addross)

1-4 FAMILY COVENANTS. In addition o the covenunts nnd pgreements made in the Sceurity Instrument, Borrower
und Lender further covenunt and ugree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 10 or make a chunge in the
use of the Property or its zoning clussification, unless Lender hus agreed in writing 1o the change, Bomewer shall compty
with ull laws, ordinances, regulations and requirements of any governmentd body applicable o the Property.

B. SUBORDVAATE LIENS. Except as permittes] by federal luw, Borrower shall not allow any lien inferior 10 the
Seccurity Instruriiens<o be perfeeled against the Property without Lender's prior written permission.

C. RENT LOSS "WSURANCE, Borrower shull muintain insurance against rent loss in addition to the other hazurcds
for which insurance 1aviitired by Uniform Covennnt 5.

D. “BORROWER'S wGilT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT QF GFASES, Upon Lender's request, Borrower shall assign to Lender ali leases of the Property
and all sceurity deposits made i ronnection with lenses of the Property. Upon the assignment, Lender shull have the
right to modify, extend or terminn=the existing leases ind to execute new leases, in Lender's sole diseretion. As used in
this paragraph L, the word “lease’ shali mean “sublease™ if the Security Instrument is on a [easchold.

F, ASSIGNMENT OF RENTS. Borrower unconditicnally assigns and trunsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender/or Lender’s agents 1o collect the rents and revenues and hereby direets each
tenunt of the Properiy o pay the rents to Lenderar Lender's agents. However, prior to Lender’s Notice 1o Borrower of
Bastower's breach of any covenant or ugreement iy ithe Security instrument, Borrower shall volleet und receive all rents
and revenues of the Property as trustee for the benefit o¥ Lender und Borrower. This assignment of rents constitules an
absolute assignment and not an sssignment Tor addinsss) security ounly,

If Leader gives notive of breach to Borrower: (i) all rente-received by Borrower shull be held by Borrower as trustee
for benefit of Lender anly, to be applied to the sums seeued by the Seeurity Instrument; (i} Lender shall be entitled to
volleet und receive all of the reats of the Propenty: and (i) cochipnuint of the Property shail pay ull rents due and unpnid
to Lender or Lender's agent on Lender's writtenr demand 1o the/ tzannt,

Borrower hns pot executed any prior assignment of the reats il has not und will not perform any act that woukl
prevent Lender from exercising its rights under this paragraph F.

Lender shull not be required to enter upon, take control of or mnwzain the Property before or alter glving notice of
breach 1o Borrower, However, Lender or a judicinbly appointed receiver oy do so at any time there is a breach. Any
application of rents shull nol cure or wuive any defoult or invalidate any othor npht or remedy of Lender. This assign-
ment ol rewts of the Property shall terminote when the dett seoured by the Sceeurity Instrement s paid in full,

G. CROSS-DEFAULT PROVISION, Borrower's defuull or breach under uny 11010 or agreement in which Lender hus
an interest shall be o breaeh under the Seeurity Instrument and Lemder may invoke ury ef the remedies permitied by the
Securdly [nstrament,

BY SIGNING BELOW, Borrower necepls and ugregs 1o the terms and provisions contuined Gn th's 1.4 Family Rider.

A B S 22 Lok - - (Senl)

S ¢ HORGAN
‘Borrower

{Scal)

‘Borrower

(Seal)
Borrower

(Seal)

Botrower
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