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MORTGAGE -

THIS MORTGAGE ("Sccurity Insteumey Lé 5 BIVEN O cvereeore SRR LEMBER. L i fesiccienis rerereserers .
19.88.... The mortgugoris ... v K}\Tli N WMALLOY. LEE,,.. . QIVORCED. . ANQ. NOT, REMARRTEN i,

-FIR,S LLI. BK weoneenneen (P Borrower”). This Sccurity Instrument is given to v oo
BRI =X Tl bide ® o WL TTE, i nnimmesmennnnoomnanon Wiich is orgnnized nnd existing
under %621665 ELNYR%EA?\5££EE18¥E¥H$E$T ........ ' v 0 WHOSe NUUFESS IS (v e e
Borrower owes Landor the principal sum of '?'Q&Z%SND FWEHUNDRED**%***********&H“‘u**
veresneneennnns DOHars (ULS, 57 AU EM el This debt is evidenced by Borrower's note

T P Ty P TR Y T T S T

duted the same daté as 718 Seeurity Instrument (“Note™), which provides for monthly paymenis, with the full debi, if not

puid earlier, dueand puyebie 20 i ddial, wilign wero s e THiS Seourity Instrument
secures o Lender: () the cepayment of the debt evidenced by the Note, with interest, nnd all rencwals, extensions and
modifications; (b) the paymeat Sf2ll other sums, with interest, ndvanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) Ve performunce of Borrower's covennnts and ngreements under this Security Instrumeni and
the Note. Fos this purpose, Borrower sloes hereby mortguge, grant and convey (o Lender the following described property
10CHEEA 1M vreeerersreresrnerssessesssnresessorer s an A Lrctnncninnanrsns s errenseesanes COUILY, Ilinoks:

LOT 10 IN E. T. PAUL'S SUBD1¥iSIOM OF BLOCK 3 IN E., T. PAUL'S ADDITION
TO WILMETTE A SUBDIVISION IN-Tr: FRACTIONAL SOUTH HALF OF FRACTIONAL
SOUTH EAST QUARTER OF FRACTIONAL SECTION 28, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,**wkiik

PIN: 05-28-412-004-0000
COMMONLY KNOWN- AS: 1110 Ridge Road, Witmecte, IL 60091.

which has the address of v, 1”0R1d99R°ad .................................. W“I'Ime'tte| ................ ,
{Stroot} : |City)

Winois ..., . ("Property Address");
{Zip Coda)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royaltles, minernl, oif und gus rights and profits, water rights and stock and all fxtures now or
herenfter o part of the property. All replucements ned additlons shadl ulso be covered by this Security Instrumont. All of the
foregoing is referred to in this Security Instrument as the *Properly.”

BORROWER COVENANTS that Borrower is lnwlully seisecd of the estate hereby conveyed und has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, exceps for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nutional use and non-uniform covennnis with
limited variations by jurisdictlon to constitute u uniform security instrument covering real property.

ILLINOIS —Single Fomily—FNMA/FHLMGC UNIFORM INSTRUMFENT Form 3014 £2/83
BANKCRANFT
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IF Lender required mortgage insurnnce ns o condition.of muking the lonn secured by this Security Instrument,
Borrower shull puy the premiums required 1o maintaln the insurnnee in effeet until such time as the reguirement for the
{nsurance terminates in accordnnee with Dorrower's nnd Lender's wrilten ngreement or applicable nw,

8. Inspection, Lescler or its ugent may muke reasonuble entries upon and inspections of the Property. Lender
sholl give Borrower notlee at the time of or prior to an inspection specifylng rensonnble cause for the inspection,

9. Condemnation, ‘The proceeds ol uny award or cluim for damages, direet or consequentla), in conneetion with
nny condemnation or other taking of wny purt of the Property, or lor conveyance in Heu of condemnation, nre hereby
assigned and shin be puid o Lender,

In the event of u totul tking of the Property, the procesds shall be upplied to the stuns seeured by this Security
Instrument, whether or not then due, with uny excess paid 1o Borrower, In the event of u partinl 1uking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the nmount of the procecds multiplicd by the following fraction: (a) the total nmownt of the sums secured immediately
before the tnking, divided by (b) the fuir market value of the Property immedintely bofore the taking, Any balance shall be
paid to Borrawer,

If the Property is abandoened by Borrower, or (I, after natice by Lender to Horrower thal the condemnor offers o
make un wward or settle o claim for damages, Borrower fils (o respond to Lender within 30 days sfter the date the notice is
given, Lender Is nuthorized to colleet and apply the proceeds, nt its optlon, either o restorntion or repalr of the Froperty or
ta the sums sezared by this Seeurity Instrument, whether or not then due.

Unless Lustrior and Borrower otherwise ngree in writing, uny application of proceeds o principal shall not extend or
posipone the dueidorz of the monthly pnyments referred to in paragruphs 1 and 2 or change the amount of such payments.

10. Borroirer Mot Relensed; Forbearnnce By Londer Not g Walver,  Extension of the time for payment or
modification of umoriznilon of the sums secured by this Seeurity Instrument granted by Lender 10 nny suceessor in
interest ol Borrower st aut opernte to relense the linbillty of the original Borrower or Borrower's successors In interest,
Lender shall not be requireto commenge proceedings ngninst any successor in interest or refuse to extend time for
pnyment or otherwise modify pinprtization of the sums secured by this Seeurity Instrument by reason of uny demand mnde
by the original Borrawer or Burcowar's successors in interest, Any forbearunce by Lender in exercising nny right or remedy
shall not be n wuiver of or preciude the exercise ol nny right or remedy.

11, Successors und Assigny Beord; Joint and Severn) Liability; Co-signers,  ‘The covenants nnd ngreemenis of
this Security Instrument shall bind ani Yenefls the suceessors and ussigns of Lender uikd Borrower, subject to the provisions
of pneugraph |7, Horrower's covenants sndagrsements shull be joint and severa). Any Borrower who co-signs this Security
Instrument but does nol execute the Noted (u) 18 eo-signing this Securily [nstrument only to morigage, grant and convey
that Borrower's interest in the Property under (e terms of this Security lastrument; (b) is not personally obligated 1o puy
the sums sceured by this Security Tnstrumentywoa{c) agrees thnl Lender widd any other Borrower may agree tu exlend,
modify, lforbear or make any accommodations with rigard 1o the terms of this Seeurity Instrument or the Note without
that Borrower's consent,

12, Loun Charges. If the lonn secured by this Sreusity Instrument is subject 10 o lnw which sets maximum loan
charges, und that lnw is Gnally interpreted so that the interest or other lonn charges collected or to be collected in
connection with the loan exceed) the permitted limits, then () any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimin and (bjwny sums alrendy collected from Borrower which exeeeded
permitied limits will be refunde to Borrower, Lender imny chiaoneto make this refund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower. 1f o refung eeduces principnd, the reduction will be trented ns n
partinl prepayment without uny prepayment charge under the Noie,

13, Legislation Affecting Lender's Rights, If ennctment o7 capirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablacsording to its terms, Lender, at its option,
may require immedinle payment in full of all sums secured by this Securi'y Instrument and many invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke tive stens specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrurment stinll be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. 7 e rotice shall be direeted to the
Property Address or any other nddress Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
pravided for in this Security Instrument shatl be deemed (0 have been given 1o Borrower or Lender vrhen given as provided
in this parugraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federnl faveand the lnw of the
jurisdiction in which the Property is located, In the event thad any provision or cluuse of this Securitv/instrument or the
Note canflicts with applicable law, such confliet shall not affect other provisions of this Security Insiramint or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Tisrment and the
Note are declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17, Transfer of the Property or a Bonoficial Interost in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if 0 beneficinl interest in Barrower Is sold or transferred and Borrower is not n pstural
person) without Lender's prior writtén cansent, ‘Lender may, ot its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower tust pay all sums secured by
this Security Instrument. If Borrower fils (o pay these sums prior to the cxpiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument withowt further natice or demund on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (n) 5 days (or such other period as
npplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerantion
cceurred; (b) cures any default of any other covennnts or agreements; () pays nll expenses inesrred in enforcing 1his
Sccurity Instrument, including, bul not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonnbly require to assure that the llen of this Security Instruthent, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchsnged, Upon reinsiatement by
Borrower, this Security Instrument nnd the obligations sccured hereby shull remnin fully effective oy if no nceeleration had
occurred. However, this right to reinstate shalt not apply in the ease of accéleration under parngraphs 13 or 17,
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