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LINCOLN NATIONAL BANK s
3959 North Lincoln Avenue
Chicuge, linois 60613

MORTGAGE

THIS MORTCAGE ol i, 20LH by of Septenbex ,
.88 heween _Duane F.-Beucher and Thecesa M. Beucher, His Wife

e PRI

-

(hereinafter roforred 1 as “Morgspor"} ity LINCOLN NATIONAL BANK, n natiomal banking sssociation (herelnnlier referred o as the
“"Mortgagee™).

WHEREAS, Mortgagor is indehted 1o Mor(aged in the principal sum of
Sixty Thousand and 00/100~ - Dalars

1$..69,000.00 ), which Indebtedine i evidenced by Mortgagor's Note dute .. S€pEembar 29  1v_88
(hereinafter referred w us the “Note™); und \

WHEREAS, the Note provides for interest to be ehiarged on e bslnne of principal remaining from fime to time outstanding a1 o rite equal
10O marewnt (.2 %) ubove the rute quoted dafly by the First Nation! ank of Chicugo nd identified by it ag Bl.s ';primu " (or fis equivalent),
WHEREAS, The initial in{crcsm rate changed under the Note is equiiao- . e.even perven

) per annuny; wnd .

WHEREAS. the Note provides loe mosthly payinens of Bight Hundred Thicty-one and 76/100=mmmmememn
Dallyes (5..831 4 76 on the...24E0 tlay of each tiwnth wmmcmm”uh Qctober 24 .
1988 with the halunce of the indebredness, i mot soones paid, due wiud payable on . SEPE kember 24 19.98 ¢

(

NOW, THEREFORE, Mortgagur, to xecure the paytnent of the Note with imerest thereon, the paymeri of ull other sums with interest thereon
alvances) in aceardince herewith o protect the seeurlty of this Mortguge, and the performance of the canvenaiis und-zareements of Mortgagor herein
conteined Murtgagor does hereby mortguge, gmnt akl onvey 0 Morgspee the fellowing deserlbeil realestars Iocuied fn the County of @
JSOOK . State of linois

The North 20 feet of Lot 9 and South 10 feet of Lot 8 in Block 11 in Rose Fack
Subdivision of the East Half of the South West quactec of Saction 13, Township 40
Nocth, Range 13, Bast of the Third Principal Mecidian in Cook County: Illinois,

PHIS INSTRUMENT WAS
PREPARKD EY
GENE 1. TORKELAON
LINCOLN NATIeNAL BANK
8050 N, LINCOLS AVENUE
CHICACO, ILLINOIS BOGLY
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(O e e eventthin Monguge bs on u unit in a condonmin, pecorm al of Morsgagor's sbligtion onder the decluraion or covenants
erentig or governing (v comominiun, the by-duws and regutations of the conduminom wwd the contiuent documients.

X Any sale, cnveyutiee or transfor of any right ke or interest in the Premises or any partion thereof or wny sale, Irasfer or assigniient
of ull or any purt of the benelleiud imerest i any st holding titke 1o the Premises without the priot writien approsal of Morgagee shall, i the
option of Murigagee, contitute o defauh hereundes on aceount of which the holder of the Note secured heseby may declare the entire indebidness
evidenced by said’ Note w be immediately due and payable und fareclose this Mongage immediately or at any time such defauh occun.

d, In the cuse of o faibure to porfirm sny of the covenants herein, of if any action o proceeding is commenced which materiaily alfects
Mortgugee's inlerest in the property, Incluldng, but not Jimited w eminent domain, insplvensy, code enforcenicn), or arrangements of prosecdings
invalving o hankrupt or devedent, Morigagee may do on Murgagor's behialf everything so covenanted; Mongagee may also do any act It may doem
necenkary 1o prodset e lien hereof; and Mortgagor will sepuy upon demand any manies paid or dishured, including reasonable ttomeys’ foes pd
expenses, by Mongages e any. of the wbave purposes and such monies together with inierest thereon at the higheat rale for which it is then lawdul
to contraet shall become v nch addivionsl indebiedness hereby secured and may be included in any decree foreclosing this Mongage and be id

< uii of the ronls, or, proceeds 4 33l of il Premises if nat otherwine paid, 1t shall not be obligatory upon Mortgagee 10 inguire inio the validity

of wny llen, encutmbrance, or cial i ativancing monics as above suthorized, bt siothing fierein contained shall be canstrucd as mguiring Mongagee
to advance any monles for uny puiprac.riar 10 do any act hereundes; and Mongagee shall nat incur any persona! (Iability because of anything it may
do or omit to do hereisider nor. shall aiy rer of Mongages sct as n waiver of Mongagee's sight to accelerate the maturity of the indebiedness socured
by this Mungage of (o prpcccd (o foreclose iz Morigage, '

5. Tine: iy of the essence hereol, and 11 defrit e nude in performance of any covenant herein contained or contained in the Nole or in
making uny payment under said Note or obligation or-zne-axiension or renewal thereol, or if proceedings be instituted to enforce any ather lien o
charge upan sny of the Prenises, or upan the filing of a yrezciling in bankruplcy by or sgainsi Mongagor, or Morigagor shall make an sssigment
for the: benefh of his ereditors or if his propeny be placed unier <omtrol of or in custody of any count or officer of the governmen, or if Mongagor
ubanduns the Premises, or fafls to pay when due any charge or asscasme:si ivhether for insurance premitims, maistenance, tases, caplial improvements,
purchuse of another unit, or otherwise) imposed by any condominuz, townhouse, coaperative or similar ownen’ group, then and in any of said
events, Mongagee- is hereby authorized knd empowered, ut its option, aiid +vithout sffecting the lien hereby created or the priority of suid lien ot
wny tight of Morgugee: hereunder, 1o declure, without ntice all suma securcd kerby immediately due and pavable, whether or not such delsuls be
remedied by Mungagur, ond upply toward the payaient of waid mortguge indebiedpa oy monies of Mongagor held by Morgagee, nd said Mon-
agee may also immedintely proceed 1o foreclone thin Murgage, sd i any foreeliswiew sale sy be made of the Premises en musse without the
offering of the veveral parts separatel.

6, Upon the commencement of any foreclosure proceeding hereunder, the court in whi‘tisach bill is filed may al any time, cither before
or afer sale, snd without notice 1o Morigigor, or any party claiming under him, snd without regard to.ae solvency of Monigagor or the then value
of said Premises, of whether the same shall then be nccupied by the owner of the equity of redemption as homestead, appoint a receiver, with
power (o manage and rent and (0 collect the rents, issucs and profits of said Premises during the pendency o! such fareclosure suil and the siatutory
period of redempiion, snd such.rents, issues gnd profits, when collected, may-be applied before as well as aftsr the forectosure sale, fowards the
payment of the indebiedness, costs, taxes, insurance or uther ilem necesxary for the profection and prescrvation of tie Siemises, inchuding (he ex.
penses of such receivership, or on uny deficiency decree whether there be a decree therefor in personam or nol, and if 24rseiver shall be appointed
e shall retihin in. possessjon uniil the expiration of the. full period allowed by statute for redemplion, whether there be redzivzaion or nol, and until
the-fsunrice! of;a deed!In case;of: salie: but i no'deed be insued. until:the expiration of the siatutory period during which it-may be inswed and no

o Tease of. knid- PreflSes"shall:Be ‘nullified by the appointmiedi'or eniry’in' paksession of'a receiver but he may elect o kerminmie any lease junior o
the lien-hereof: and upon foreclosure’of suid Premises’; there 'shall be aliowed and included an an additional indebiednexs in the decree of sale al

expenditures:and-expenies together with interest thereon-at:a rate per unnum equal tw five percent (5% above the rale quoled daily by the Fint Na-

" yional Bank of, Chicugn and Identified by it ap itsPrime Rate,” or it equivalent or if said rate of inerest is higher than permyitted by sate Jaw, then
.. V0 the highest rate permitied by. sate. law, which may be paid or incurred by or in behall of Mortgagee for attomeys” fees, appraiser’s feos, voun

costs und costs (which fay-be estimated as to include items 1o be expended-afier the entry of the decree) and of procuring sl such dat with respect
10 title as Mongagee. may reusonably, deem necessary either-10 prosecute such suit or to evidence to bidders at any sale held punuant (o such dreser
the true title 10 or value, of goid: Premises: all of which. aforesaid: amounts together with inicrest as herein provided shall be immedintely due and
puyabie by Mongagor in.connection. with (2) any proceeding, including a prabate or hankrupicy proceeding w which either pary hereto.shal} be
a panty by reasun of this. Morigage or the Nole herehy secured: or (h) preparations lor the commencemient of any suit for the (oreclosure hereol
after the acerval of the right o foreclse, whether or ot yetuully commenced; or e preparations fur the defense of of intervention in any svit ar
proceeding or uny.threatencd or contemplated suit or proceeding, which might affect the Premises or the secarity hereof, In the event of & freclamure
sale of said Preiniscx there shatl first- e pald oul of the proceeds thereof all of the aforesaid items, then the entire indebiedness whether due and
payuble by the terms hereof or ang and the inkerest due therenn p 4o the time of such sle, and the overplus, 7 any, shall be pant v Morapor,
and the purchuser shall nol be abliged to see tn the application of the purchise money.

7 Bvtension of the tme for pavment or mdification ns sanstzation ol the sums secured by this Morgage granted by Mo wo any
sueeessur i interest of Mongigtor shull st operae to refeise m any manner te babitiy of the origusal Mongigon amd Mangagor's siecesr in

imterest . Minrtmees b be reagired . conmBee eveedings I el MICCesIF or reluse i extend e fur payment or atherwise madily.
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