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MORTGAGE fj 20

'THIN MORTGAGE drle thiv,.. O8N, ... dny of . Supbeubec., N .
1986, . hetween :_Du(fn Beuchecard'l‘haceaa Beucham his wlfa o EE—

L1
B D Ve 0 R L 0 M ke g T o B

Map it by

thereiafter tsferred fo uy “Morgagor™) amd the LINCOLN NATIONAL DANK, o nafonal tanking association (hwrelmafier referred o ay the
“Morgagee™),

+ WHERKAS, Morgagor is induhml o Morigageein the prineipal sum of . . . - .
Sixty Thousand and 00/100=w=mmecrr-w

) Dollnes
15.60,000,00

). which indebiedress ivevidenced by Mmmugm\anc due . Septamber 20........ , w.80...
(herelmafter referred to s the “Nale™: and

WHERBAS, the Nute provides foe interest to e charged un i bubinee of priecipad reswintng fren thive to time oussianding ot a rale vgual
...

Q.. preeht (b, 7F1aove the ek utsesttalty by the Fiost Nathe il o of Chicago and Ko by 1 o H “prioe ™ (0 s el e,
WHEREAS. The initin interest rute churged ander the Not is equntbr o oo QRQYON e perEm
( LI 3 N+ TR

WHEREAS. the Note prosdes for nwonhly gayments of  B1ghY Hundead thicty-one and 76/100=wmmmmmmmn

Dollars (3,831 7“5”.“”__ OO U3 11 24th

... g of eagh womhCammenclng with 09"-0'395 24
.88,

il (he Btdenge of the l.'uh'lm's!lws» if o ssxuer il t|l|l. .md pagable un o S@ptembes 24 1‘398_‘. ‘ .mnl

NOW,THERBFORE, Muortgagor, o seeure the payiment of the Note with interest thereon, the oy imesit of wll other sums with interest thereon
advameed in aevardanee herewith o progeet the seeurity of this Murgage, nid (e performmaes of e converuns und sgreements of Mongagoe herein

cuntained Morgugor does horehy mortguge, grant and convey o Mortgagee the following deseribed re) tsine Joemted In the County of
_.‘.9995,M,..-.H State of Minojs:

Lot 29 and the South 10 feet of Lot 30 in Block 2 in Charles N. Hale's
Subdivision of the West 1/2 of the South 1/2 of the West 1/2 of the West' i/2

of the South West 1/4 of Section 13, Township 40 Nocth: Range 13 Eagt of the
Thicd Principal Mecidian, in Cook County, Illinois,

THIS INSTRUMENT WAS
PREPARED BY

GENE I, TORKELSON
LINCOLN NATIONAL BANK

8959 N, LINCOLN AVENUE
CHICAGO, ILLINCIS 60613
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G It eveint sy Momgage i on w unib in o condoisinint, peefarm al) of Morgager's abligaions under tie declarion or covenants
ereuting or goverting the condominivm, e by-Saws snd regulations of the condormininn and the consituent documents,

X Any sale, caibsyance or transfor. of any right, title of inierest in the Premises or any portion thereof or any sale, tranfer or assigpmen
of all or wny puet of she venelicial imerest i any. it holding-titke. w the: Premises without the prior writien spproval of Morgagee shill, w the
aption of Morigagee. voitizait o defiult hereunder on secoun) of which the holder, of the Note secured hersty may deelare the entire indebiedness
cvidenced by snid” Not 1o b Samediarely due and payable and foreriose this Mortgage immediately or at any time such defsul) occur.

4. In the cue of a failure 49 rosformiany of.the:covenants herein; or if any action or proceeding is commenced which mterially afficts
Mongugec's iniermst fn.the property, il ng: but not limited 10 eminent domain, insalvency, eode enforcement, or arrngements o proceedings
involving u bunkrups.or decedent, Mortgzgee. may do on Mongagor's hehalf everything so covenanted: Mongagee may alo do any act it may deem
necessary 10 protect the lien.hereofs and Mortgager.sill repay-upon demand: oy manies paid or disbursed, including reasonable afpmeys foes ad
expenies, by Mongagee for uny of the gbove purrases sed such monies together whh interest thereon ai the highest rate for which R is then lowhii
to contrnct st became ko nwch wdditinkl indebied jenn fereby secured and may be included in any decree foreclosing this Morgage and be paid
out of the rents ar proceeds of sale of wid Premises 17w uherwise puid. 1 shall nat be abligaiory upon Manigagee 1o inquire info the validity
of uny Jen, encumbrance, or.clalin i advancing monies as sbeee authorieed, bt nothing heeein contsined shiall be consrued as tequiring Mongagee
o advance any monles fur. any: purnose nor 16 do any act hereuixar<: and Mongagee shall not incur any personat Hability because of anything it may

, darar ombt 10 de hereunder nor shall-any acts of Morgsgee et as a waives of Morigagee's right 1o scceleraie the matdrity of the indebiedness secured
by this Mongage or 1o praceed 10 foreche this Morgage.

3. Time is of the essence hereaf, and if defaudt e mde in performeice of any covenunt herein contained or contained in the Nete of in
muking any puyment under safd Note or obligatiun or any exension or renewat ereu, or if proceedings be inslituted to enforoe any olhet licn or
charge upon uny of the Premises, or upon the filing of a proceeding in bankrupicy by ar against Morsgagor, or Morigegor shall make an assignment
for the benefit of his ereditoss or if his property be pluced under cuntrol of or in custod; of any count ot offices of the governmient, or if Mongupor
ubandons the Preimises, ar {alls to pay when due any churge or aswessment (whether for itsurar ce promiuis, sisinlenance, wacs, capital improvements,
puschuse of unother unit, or offierwlse) impased by any condoninlum, townhouse, cooperatic ¢ sintifar wnen' group, then and in any of said
evenis, Mongagee is hereby suthorived und eonpowered, o1 iis oplion, and withoui affecting the (e bereby cremted or the priotily of sid fien ot
any right of Mopgagee beseunder, 10 declate, without aatice all sunm secured herehy immediacly due 2:d payahle, whether ar not surh delpul) he
reniedied by Margegon, und upply loward the puyment of suid mortgage indehiedness any monies of Mo tgapae held by Morigagee, and saicd Mont
gagee may b iniiedintely proceed 10 foreelim hin Morguge, and in any foreclaare & sule mty be muss of the Premises on musse without (e
alfering of the several paris seputately.
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6. Upsn the commencemtent of any. foreclosure proceeding hereundes, the court in which such bill is filed e, #: any time, cithes before
or after ssle, and withoul notice to Mongagor, or any purty cluiming under him, snd withous regard 10 the solvency of Moitgaor of e thea value
of said Premises, or whether the same shall then be occupicd by the owner of the equity of redempsion s a homestead, MR A receiver, with
power (0 manage snd rent and to collect the, rents, issues und profits of said Premises during the pendency of such forecosuse salt and the sistulory
petiod of redempiion, and such rats, issues and profits, when collected, may be applied tefore s well s afier the Ioreclosure sale, fowards the
payment of the indebtodness, conts, (anes, insurance or other ilems aecemary for the prkection and preservation af the Premises, meluding the ex
penbes af siuch receisenahip, ar on any deficiency docree whether there be a decree sherelor in pervonam o not, and if & receiver shall be appoies
e shall resyin in possession umil the expinntion of vhe fulf perid atlowed by stz for sedempion, whethet hete be rdemption or nof, and unti
the issunce of  deed In vase-of sale, but 1f no deed be issusd, untif the enpiration of the stawtory period during which may be issed aimd an
leuse of sald Prenvises shadl.be nullified by she appolmtmens or entry in posseasion of & receiver but he may cleet 1o terminate Ay lesse junion o
the lien hereof; und upon foreclosure of sald Premises, there shall e allowed and included an an additionat ndebiedness in the deree of sale ull
expendiiures and expenies logether witl inlerest therean ai & rate per annum cqual 1o five percent (S% ) above the saic quoted duily by the Find Na.
tional Uank of Chticago and ientifed by it an its “Prime Rate,” or s cquivalem o if snid tate of inicvest is higher than peimsitied by siate Iew, then
o the highest rate perenitied by state law, which may be paid or incuricd by or in behalf of Mongagee lov stiormeys' fees, appriset’s fees, voun
coists and conti (which may be estlutated & 1 include nems 10 be eapended witer the eniry of the deeree) aud of procuting alt such data with reapet
I title s Morsgagee may reastnabiy dectit necensary eathies In prosesute such il or 1o evadence o bidders at any sale held pursuant 1 sl decioe
the true title Yo or vidue of said Premives; all of which alovesaid amounts together with inlerest as heremn provided shtt be unmediniely Jue aml
paysble by Mortgagor in conneetion with (a) any proceeding, icluding a probate 1 hankrupey procesding to which eitles party heweta shal) e
B party by temnon of this Morgage or the Note hereby secured; of (b preparrtions for the commencement of any s for the frecimute heroo!
whher the mecruad of the 1ight t fveckone, whether op nol avtualy commenced; or tv) propatatinns for the defemve of oF ICIEIION 10 30y s 1
proceeding or kny threwtened or contemplited suit o proceeding, which might atlect the Premines ar the securty heacof. In the event of 8 frecinsure
sl of aphd Prenises there shotd st I paid out ol the proceeds thereof al) of the alwresad wen, then the eatine edebodness whether Jur and
puyable by the teran hereol nr ml and. the intorent due thereon ap (o the time of such sale, and the ovesplin, if wny, shall be paid s Mottgiagy




