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THIS INDENTURE, made this 22ND day of SEPTEMBER 1988 , between . _
JOHN E. ARNOLD MARRIED TO TAMMIE L. ARNOLD .Mortgnum,.and
COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC.

a corporation organized and existing underthe laws of R STATE OF CALIFORNIA \
Mortgagee,

WITNESSETH o That whereas the Morvtgagor is justly indebted to the Mortgagee, as {s cvidenced by & certain
promissory note cxecuted and dolivered by tho Mortgagoer, in favor of the Movtgngee, nnd bearing oven date
herewlth, in the peirzipal sumof FIFTY NINE THOUSAND FIVE HUNDREDR FIFTY AND NO/10Dthg=====w=~

: P . per centum ( 10.55)

Dollars ($59,550.0F ) payable with interest at the rate of TEN AND ONE HALF
per annum on the urpaild balance untii pald, and minde payable to the order of the Mortgages at its office in

IRVINE ) “UCALIFORNIA , or at such other place as the holder mny designato in writing, and
delivered or mailed to tho Mortaagor; the said principnl and intercst being payable in monthly installments of

FIVE HUNDRED FORTY FQUR(ANWD 73/100tha~-=~-~-Dollavs ($544,73 ) beginning on the first day of
1988 und continuing on the first day of each month thoreafter untit the nole is fully

NOVEMBER
paid, excopt that the final payment ob principal nnd interest, if not soener paid, shall bo duo and payable on then
first day of OCTOBER v UG [os)
ot

Now, THEREFORE, the sald Morvtgazor, for the botter spenring of the payment of sald m'lnclpnl sum of e
money and intorest and the porformance of th covenants and agreoments herein contained, dooes by these pros. <

onta MORTAAUE and WARRANT unto tho Mortgague, its succossors or nasigns, the following :&vact jved roal estate
and the %J‘

situate, lying, and being in tho eounty of COOK

Stato of Iiinois, to wit:

|

LOT 7 AND 8 IN BLOCK 61 IN BERCY WILSON'S KETOGTONE ADDITION TQ ARTERIAL HILL,
A SUBDIVISION OF THE SOUTH ¥ OF THE NORTH WEST )% .C7 SECTION 16, TOWNSHIPF 35 NORTH,
RANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK/COUNTY, ILLINODIS,

PERMANENT INDEX NUMBER: 32-16-123~007/32~-16-123-008
PROPERTY ADDRESS: 413 WALLACE STREET, CHICAGO HEICHTS, ILLLMCTZ 60411

BEPY L

14 .00
THAN Tt Q972080 12.4):90

DUE ON SALE RIDER ATTACHED HERETO AND MADE A PART HEREOF 34y,
. LRIV SIS it F & Ruitd B B AL £F

CONE COUNTCRECHWER

%

ToarTHER with all and alngular the tenementa, hoerveditameonta and appurtenances thorounto belonging, and
tho conts, lssues, and profits tharaof; and nll ixtures now ur hereaftor attnehed to or used In connection with
the promises herein deseribed and in addition thoroto thu following deseribed househald upptinnces, which are,
and shall be doemed to be, ixtures nnd n part of the realty, and are n portion of the security for the indebtedness

herein mentioned; NONE

laucdar Gl G2 st Lok Daaness Furne, o
\lahnrw 1-IIDD 2B83.-0ROU hMehagut 1-800. 1002843

Porm 243)

GEESPEgR




58446335

HNOEFEFICIAL COPY;
< @ o
. ~
g . » & )
8 T <
£ S = =
. R Y ° g
% ¥ g = e & L]
S - A ,§' P o
-y 9 ;) ® S
S E 9 &
| T 2§
; : E 9
AN B a . E.
- {‘,7'_.,—»' %A(
4§ -/ - 2= VETUTAXD NOISSTHWOD AN Z
2 ‘ €5109 SIONITII ‘¥aiSanoisam
wPHend faviopt SN/ S . 9 - erereerererreseieinarennn COST . ARINS '8 ONIAIING
5 ALt /74 ATHG ASTHANEING §122
‘ : . ensreaarsserasaensnsnn neen ONI Szaihuzs zovo.“ual‘z
‘g8 61 . HBLHFRAES jo £ep HYIINFAISTS WENNVE TTANGI0D
‘ MORDS7131 ANNY
ONZZ BIY3 [99§ |WIISI0N PU™ pURY AW JOPUN NEAID :£q pasedead som JUDUIRIIR Yo

‘PEOIROWIDY. JO BN D43 L0 I0ATEM PUB OREIIDT AU Buipnidu} ‘330 308 Ulbany) sosodand pue sIsn
8Yy3 10J 308 LWun[os pue aax} ¥EN R JULWINAITUY PIYE 8Y] DAIDAL[3P puw ‘Palwas 'pouliy 33s wnp
poBpeimounou pun uosaod uj Avp sfyy out e1uzaq poduodde Juswiniisuy BujoBalo} By 03 PeqIdEqNE 51 ewwu
mqa\ ucszad dwWys aqz oq o; suws 03 umouy sjpruosaed fosnholsapntay ¢

: G'IONuV Y3 _RHOC OL QATHUVIK dT0N3V °71 JINWVL YL £31340)
N A‘ll ‘opgnd Aawnou e QANDISYEARN FHI ‘X

3V M 30 xannoD
“t10V . IDVIHNVA 40 NOILNTOSSIA :ew ) SIONITII J0 ALVLS
DVIMUVIH SIORITII AL GHY BIORITII 4o /4
MORLIIR L Ay "BV BNOY LaNEXT QVALEAROH FHL {avag) o -
=G0 DUXA AG U0 WAARD ‘ANY AT ‘SIIJANIY QNV a1 .
l"[ L3 1) '"@.ﬂ“ﬁﬁﬂ"ﬂWT'ﬂvaqﬂ"Qﬂ\"""K!V’lﬁﬁ!ﬁ""'ﬂhvﬂi ['“'ﬂL’] (I TTI T PPI : s oo fpoem o WL 2o
- OF ZDVHOLYOKR SIHL ONINDIE BI QION¥Y "7 JTHHVI t: 5
"UDIIM JBIY 28K puY L¢P o3 ‘T0JeBa0H 01 JO JBOE puv puvy SY3 SRANLIM

QNI MIOL)O\N0 MUY 3O UOJIVIEAD- Aq J0Y3aYM JOBABY] SI0JEURI AUB JO PaINSTR’ Farey sauUPIGEpY) o) J& salked
Aun opniouy ey , eofleliiop,, wWies oy puw ‘aenBuls sy ranjd ouy ‘reamd ‘eur apnjouy eye Jequmu JwmBuyp
0Y) 'POSN JOABXOYAL. 03010y shllled OU} JO SUBjEFY DUR ‘SI0PEIDONS 'RI0JVI JUILIPE ‘BI0INIGXD 'BIOY AT
-god¥0.T 2y} 03 ‘Danuy unqn SOBMIUNADE PUN S3UBUSQ BY) PUN 'PUQ [(CUR GEINIVANOD LVATH SLNVNEACD XHY

"GY0R9Y3 ULIOFUOD 0), POPUSIUY £q)B1BY DXV FUOKIE[NSIY 40 B{31, PIPF 1§2]M JULIB|SUODUS 327/ D Ym SRIUPIIGEPLY Pjue
WAIM UO[100UU0D 1] POINDDXE FILUPWINIZNGY JOYI0 1O BJY3 JO FUO(E|acad Luw puw ‘030a2y 237 ed BY3 JO SARIQLY
PUY SRIINP ‘SIYBII DU UL0ACE ([BE JORIBY SIEP O} UO JD0U0 U} PUL ISPUNBISY]Y PANSE] LVLAWNBY Puw ALL
qanu ‘npoo #0)MI§ PMIUN ‘BE JILL 19PUN PaInsU] 20 PIAJURIENS Bq £GII0Y PIANDIE FRRULPGOpPUY BYT I

10BwBI0}g OY3 JO AINIQN]] IWUBLIO U3 TIOUUSUL AUW Ul ‘ereY s 0F SjuINI0
(1wt} J0BUSLIOH DYI JO IFDIIUS U) JOFSBDINE AU 03 SOBUB L0 SY3 £Q U9A}D PRINDIS AQRady JGOP wif3 JO JuRwAwd
JO QUL B\] JO UOIRLAIXG OU PuV ! peandds AqQRioy Josley; Javd Auw o sERUPLIqEpPUl SYF JO JudwAed JO aul] )
Jo uo;iun;xu 10 Juswipuodisod Auw Bufnp 30820 puv 9210} [INF Uj UIBLILX ||WYS JUSLNIITU| S1Y3 JO UBj] PYT,

‘20B8vBUION A£G UC)IORINIINE 10 OSWH{SL YINK JO LIPAI(RP J0 MO[INDRXR
ZOHIND 013 DIINDAT YDIUM SMB] IO SIINGWIE [[W JO SILIUG O BoATEM A(2I3Y J0BENIION puw ’mauom Y3 jo uon
~DWINIINE (O OFUO[OL: ¥ OINOIND *J0PRBIA0I AQ J070I0Y] PUFLIAP URIFIIM 1073% RAYD L2113 UM ‘J1im ooBeBiromn
puR plos PUR [NU 3 ((BUF SOUNLPALUCD BIUY UGYG 'UIBAPY UMWDY PUY RJUBUIACY BY3 ||¥ Wiojaed Lnp puw
Qi A]dUIod 'Aq ORIY [[BYE PUY P{URBLI0Y J0ULYW ST U} PUY SWI) BY) 3¢ DIOU plue Led {{vys JoBuN310¥ IT

‘2ofedilogy oyfy 03 pied 0g Ue\Y) {jeys ‘Auw J| ‘9|ve Jo &paanoad By jo Enjdasac
Y, ‘AQesdy pPaIndew naupmqapui ay3 Jo aduwinsu] 30 Ljuviwnd sy jo aunooav U0 UOHIVIISIUIIIPY FUNINSA
oyy Aq pied swne v (¢) !pludun Jupujwel Louocws ['d[bltl.ld Pres oyl |19 (P) ! peandos Aqalsy SSOUPQIpu]
oY} uo pPiedin Bujiijeriod 3622031] PONIODE OY3 |8 (@) {OPUW DAY FISUBAPY YINE W3 PYY WOI) ‘sE0UPMGIPU)
fedjourid oyz ug 20} popiacad oWt 3143 J¥ €2OUVADPY UDNT U0 380103U) Y ‘aBuBja0uw Btf] U pazitoyine orodand Suy
X0F ‘Auw. 7| '00BuB310]Y B3 SO PEOURAPD SAIUCW AYS (B (Z) ! BII1) JO UOIIVUNUEXD PUN JIVAINQYW PIVE JO 160D pPUY
QDUBPAS ALWIUIUNDOP 10) 5.58]IN0 '800] BIsudwaBoucye pus ‘ uouonot L HADUIOZ8 BIqYUDENAL BUIpnjoul ‘PduURLeA
=Uod PU-‘ojul ‘SUE[3OAPE-IEIIRE O JNN HINT JO FIR0D BYY IV (1) :9BIDRP YONE Luw JO saueneInd U] SpWIL 2w
Auv Jo !poaaom oqa Jono pwd 9q puv oBuB1acw s1Y3 AUIPOIDPID] BIIDIP AU U] CEINIONT TH TIVHE ZURH L

'a.luluouz l{lﬂ Su;sp:ao.lo; oo.map Auw uy pPo.noiY oq puy AQRIey paandas FEAUPFIQEPU] |WUOIFIPPR YONIL 08 SLU0I8G
L1 luuodxo qant [{w puv ‘aBeS310U $}\} 0PUN saspwead piws sy3 uodn aB2EYd U UD|| APYIANY U 0q |jEYS ‘wBU)

e et o 2 Pt S e 8 %



UNOFFICIAL CQRY . .

(b) Tha aggrogate of the amounts payable pursuant to subparagraph (a) and those payable on the note
lﬂo‘curo‘;l hare?::ré shall be paid In & single payment each month, to be applied to the following items in
e order stated:

1. ground rents, if any, taxes, assesamants, fire, and other hazard insurance premiuma;
11, interest on the note secure:l hereby; and
II1, amortization of the principal of the sald note.

Any deficiency {n the amount of any such aggregate monthly payment shall, unlessa made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a 'late charge' not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) daye after the due date thereof to cover the extra
expense involved in handling delinquent payments, but auch "late charge' shall not be payable out of
the proceeds of any sale made to satisfy the Indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and rll proper coata and expensesa secured hereby.

If the total of the payments made by the Mortgagor under subparagraph {a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessmenis, or.insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be meie by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when the
same sha!l beconie 4ug and payable, the Mortgagor shall pay {o the Mortgagee as Trustee any amount neces-
sary to make up tae Zaficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee ate’ing the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tendst ‘o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire inebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indeblediesns. credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrayn {a) of the preceding paragraph. If there shall be a defaull under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise atieraefault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at *iie time the property is olherwise ncquitred, the amount then remaining
to credit of Mortgagor under said subparagraph (o) as a credit on the inlerest accrued and unpaid and the
balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the paymers of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the renta, issues, and proiicz naw due or which may hereafter become due for the use of the
premises hereinabove deacribed, The Mortgago she!l be entitled to collect and retain all of sald rents, issues
and profits until default hereunder, EXCEPT rents boiuses and royalties resuiting from oil, gas:or other min-
aral leases or conveyances thereof now or hereafter li-afect, The lessee, assignee or sublessee of such oll, gas
or mineral lease is directed to pay any profits, bonuses, r~p%s, revennes or rovalties to the owner of the indebt-
edness secured hereby.

MORTOAGOR WILL CONTINUOUSLY maintain hazard insursics, of such type or typea and amounts as Mort-
gagee may from time to time require, on the improvements now ¢r hereaftor on said premises, and except when
payment for all such premiums has theretofore been made, he/sie will pay promptly when due any premiums
therefor. All lnsurance shall be currled in companles appraved by the Mortgugee and the policies and renewals
theroof shall be held by the Mortgagee and have attached thercto loie puyabie clauses in favor of and in form
accoptable to the Mortgngee, In evont of loss Mortgegor will give immedinieantice by mall to the Mortgagee, who-
may make proof of loss if not made promptly by Mortgagor, and each Insurarice compuny concerned is hereby
authorized and directod to make payment for such loss directly to the Mortyuges instead of to the Mortgagor
and the Mortgagee jointly, and the insurunce proceeds, or any part thereof, moy buapplied by the Mortgageo at
its option either to the reduction of the Indebtedness hereby secured or to thv restoration or repalr of the
property damaged. In event of foroclosure of this mortgage, or other transfer of title Lo the mortgaged property
In oxtinguishment of the Indebtedness secured hereby, all right, title and interest ol theiortgagor (n and to
any insurance policies then in force shall pass to the purchaser er grantee,

IN THE EVENT of defanlt in making any monthly payment provided for hereln and 'n .he note secured
hereby, or In case of a breach of any other covenant or agroement horein stipulated, then the wiial: of said prin-
cipal sum remaining unpaid together with accrued interest thoreon, shall, at the election ot the Mortgagee,
without notice, become immediately due and payable,

IN THE EVEND that the whole of said debt {a declared to be due, tha Mortgagee shall have the right Immed!.
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereaftor, oithor before or after sale, and without notlce to the snid Mortgagor, or any
party olaiming under sald Mortgagor, nnd without rogard to the solvency or insoivency at the time of such
application for a recelver, of the porson or persona liable for the payment of the Indebtedness secured hereby,
and without regard to the value of sald premiscs or whather the anme shall then be occupled by the owner of
the equity of rodemption, aa & homastead, appolnt & receiver for the bonefit of tho Mortgngee, with power to
collect the rentas, [ssues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of oale and a deficlency, during the full atatutory period of redemption, and such rents, issues, and profits
when collocted may bo applied toward the paymant of the indebtedness, costs, taxes, insurance, and other items
necessary for the protoction and preservation of the property.

IN CA8E or FORZOLOSURE of this mortgage by sald Mortgageo in any court of law or equity, a reasonable
sum shall be allowed for the sollcitor's foas of the complainant and for stenographsra’ foos of the complainant
in such proceeding, and also for all outlays for documentary ovidenco and the cost of a complete abatract of title
for the purpose of such forecloaure; and in case of Any othor suit, or legn! proceeding, wherein the Mortgagee
shall be made a party theroto by reason of this mortgage, its costs and oxponses, and tho rensonablo fess and
charges of the attornoys or aclicitors of the Mortgageo, so made parties, for services In such suit or proceed:

e attss
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RIDER TO THE SECURITY INSTRUMENT

06-008851-10  1.N587560 (VA Due On Sale)

iy e
W

This RIDER is mado tis ~—l2lB . oy of e ELTEHBER 19 B8 and is incomerated inio and
shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (tha Security Insrument) of the Same
date given by the undersigned (the Boerowur) 1o securs Borrowar's Now (o0 COLDWELL BANKER RESIDENTIAL

MOE{!‘I‘OAGE SERVICES, INC., (the Landar) of the same date and covering tha Property desaribed in the Securiry Insrument
and located on

G140 AALLACE STRERT, GHICAGO HETCWES, 1LLINGIS 604LL
' {Property Address)

Thisioen isimmediately dueand paya’isupan transierot the propenty secunng such loan to any transteres, unless the scceptabllity
of the assumption of the loan 15 estabiished pursiant to secuon [817A of chupier 37, tle 38, United States Cods,

A fee equal to one-half of | percent of the balinies of this loan as of the dats of transfer of the property shall be payable st the time
of trans(ar to the foan holder or ity authatized agens, us tustes for the Administrazer of Yeierans Affairs, if the assumpror (ails
10 pay this fee at the time of tnsier, the fes shall cur<tiryia an addidonad debi to that already secured by this insrument, shall
bear interesint the rate herein provided, and, ot the optioi of 1% payee of tha Indebtedness hereby secured orany ransferes thereof,
shall be immediatsly due and payable, This fes is automaricaliv waived if the assumptor s exempt under the provisions of 38
U.S.C, 1829(b).

Uponapplication forapproval to allew assumption of this ioan, a procesis; feamay becharged by the loan holder or itsauthorized
ngent for determining he creditworthiness of the assumptor and subsequearly ravising the hoider's ownership records when an
approved transfer is completed, The amount of this charge shall not sxrcd the maximum established by the Veterany
Administration {or a loan 10 which saction 1817A of chaper 37, titls 38, Uniced State Coda applies,

(£ this obligation is assumed, then the assumptor hereby agrees to assume ol of the oo'ignrions of the Veieran under thq' fgrms_ of
the instrumentts creating and securing the loan, including the obligation of the Veteran t { demnify the Veterans Administration
(o the extent of any claim payment srising from the guaranty ot insurance of the indebtedr.esy cresied by this !mmqu.

y

BY SIONING BELOW, Borrower accepts and ngrees (o the terms and provisions contained in Uiz #I08R, ,

L0 e N J

BORROWER  JOMN E. ARNOLD

SEEI LSS
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