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LOAN NO.031816686
MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on SEFTEMBER 26, 1988 . Thc(.:‘r;;)rtgagor“i)s
72 orrower’™),
This Security Ins ul'yunl ]IPS}NU‘IS(U PWBW!% Hq:ﬁl ﬁm‘ !WWC:S which is organized and existing
under the lsws of redUnited Stetes of America, and swhose address 1y 6700 W, North Avenue, Chicago, 1llinois 60635
(Ulender™y, Borrowers oves Lender the pricipal sum of
FORTY THOUSAND AND i3./100 Dollars
(1.5 40,000.00 cUhis deb s evidenced by Borrewer's note dated the same date as this Sceurity
!nsumnuu ("NoweTh whivh profules for monthly payvments, with the full debi, iF not paid earlier, due and pavabie on
OCTOBER 1, 2003 . s Sceurity Instrument seeures ta Leader: (a) the repayment of the debt evidenced
by the Note, with interest, and all regesals, extenstons and modifications: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to prowluaie security of this Security Instrument: and {¢) the performance of Borrower™
covenants and agreements under this Seodvity Instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Lender the Tollowing described property located in
. T CCOK
County, ilinois:

ILT 4 IN BLOCK 1 IN F. A. HILLS/MADISCON STREET ADDITION,
BEING A SUBDIVISION IN SECTION Y, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINICPAL MEFIDIAN, IN COOK COUNIY,
ILLINOIS.

P.T.M.16-09-317-017-0000

which has the znddrc:s‘.s of 142 N LOREL CHICACO IL 60644
(*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oif and gas rights and profits, water rights and steck and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Tnspection. ender o s agent may make reasonable entries upon and inspections of the Property. Lendershall
e Borrower notice at the tinre o or prios to an inspection specifying reasonable cause far the inspection,

v, Condemnation. [ he proceeds of any award or claim tordamages, direct or conseguentialoan conaection wih.am
condetmation o other Giking odany paet ol the Propenty, or tor conveyianee 1o licu of condemnation, are hereby assigned
and shall be paid to Lender.

L the event ol a total taking ol the Property, the proceeds shall be applicd to the sums secured by this Security
Lnstrument, whether or nut then doel with any exeess paid 0 Borrower. In the event af' a partinl taking ol the Property,
unless Horrower and Lender otherwise agree inweiting, the swms secured by this Security Instrument shall be reduced by
the amount ot the proceeds melupiicd by the following fraction: (i) the wal amount of the sums secured immediately
belore the taking, dis wded by (b the taie market value of the Property immediatety before the taking, Any bulance shall be
pand 1o Borrower

I} the Property s abandoned by borrower, o if, after notice by Lender to Borrower that the condemnor offers to
pri ke o award or sertte o clann For damages, Borrower fadls to respond ta Lender within 30 davs after the date the notice
v eiven, Lendesit authorised to collectand apply the proceeds, at its option, eitherto restoration ar repair of the Property
or Lo the sums yecured by this Security Instrument, whether or not then due.

Uinbess Dendrud Bortower othenwise agree in writing, any application of proceeds to principal shall notextend or
postpurne the due dat/al the monthly pavments veterved to tnparagraphs 1 and 2 or change the aanount of such pavments,

1. Borroser aned 2ielensed; Forbenrance By Lender Not o Waiver.  Fxtension of the time for payment or
modibication of amortecrion of the sums secured by this Seeurity Toustriment granted by Lender (o any suecessor in
iterest of Borrower shall doCperate to releise the tiabitity of the original Borrower or Borrower's successors ininterest,
Lesder shadl ot be required tH commencee proceedings against any successor in interest or refuse to extend time for
pasinent or otherwise maditGnortization of the sums secured by this Security Enstrument by reasen of any demand
made by the original Borrower or Jiogrower's suceessors ininterest. Any forbearance by Lender inexercising any right or
remedy shall not be o waiver of orproctude the exereise of any right or remedy.

1i. Suceessors and Assigns Bound; 2aiat and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shatl bind and benell tthd suceessarsand assigns of Lender and Borrower, subject to the provisions of
patagraph 17, Borrower's covenants and grecments shall be jointand severad. Any Borrower who co-signs this Security
Instrument but does notexecute the Note: (ol G 2o-signing this Seearity Instrument only 1o morgape, grant and convey
tit Borrowery interest in the Propecty ander tiesesms of this Security Instrument; (b} is not personatly obligated ta pay
the sums secured by this Security Instrument; and 7S agrees that Lender and any other Borrower may agree to extend,
aodify, Torbenr or make any accomnuodations with repasd to the terms of this Security Instrument or the Note without
thut Bosrower’s consent,

12, Loan Churpes, 1 the loan secured by this Scenvies tnstrument is subjeet to a law which sets maximum loan
charpes, and that fow s linally ioterpreted so that the interest or other loan charges collected or 1o be eollected 1in
connection with the Yoan exveed the permitted limits, then@adany such loan charge shall be reduced by the amount
necesyirry to reduee the charge 1o the permitted Himit and (0) anysams aleeady collected froms Borrower which exceeded
pernutted Hmits will be refunded 1o Borrawer, Lender may choose 2o,make this refund by reducing the principal owed
vnder the Note or by making a divect payment to Borrower, 1 refund reduees principal, the reduction swill be treated as a
partial prepaviment without any prepayment charge under the Nave.

13, Lepishution AfTecting Lemders Rights, 1 enictment or expiratido ofapphicable laws has che effect of rendering
any provision of the Note or this Seceuriny Instranient unenfareeable aceos to its terms, Lender, at its option, may
require tnmediate payment infull of o3l sums secured by this Securitv Instrumie/it snd may invoke any remedies permitted
by paragraph 190 I Lemder execcises this option, Lender shadl take the steps speeificd in the seeond i
pavvagraph 17,

14, Notices. Any notice o Borrower provided for in this Secrrity Instrument shall be given by delivering it or by
maihing 10 by tiest class ounl undess apphcable ow reguires use of another method. Ty notce shall be directed to the
Property Address o any other addreess Borrower designaies by notice to Lender. Any noticee Lender shall be given by
First chiess nunl to Lender s address stated herein orany other addreess Lender designates by notice Lo Burrower. Any notice
provided Tor in this Secarity Tostroment shall be deemed to have been given to Borroweror Lender when piven as
peovided i this paragraph.

15, Governing Law; Severability. This Scearity Tostrument shall be governed by federal ip7aind the law of the
jucsdiction in o which the Property is located. In the event that any proviston or clause of this Security Jastrument or the
Note contlicts with applicable s, sach conftice shiall nat alfect other provisioas of this Security Insuament or the Note
whieh can be given eifect without the contlicting provisian, Te thisend the provisions of this Security instrument and the
Note are declired o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstruviment,

17. Transfer of the Property or a Beneficial fnterest in Borrawer. I all orany partofthe Property orany interest in
i sold o transterred Tog 3 bepedicial interest in Borrower is sold or transferred and Borroweris nota natural person)
without Tender™s prior written consent, Lender may, atits option, requice ingvediate payment in full of all sums secured
by Uus Sectirity Toastrument. Thowever, this option shall not be exercised by Lender ifexereise is prohibited by federal law
s ol the date ol this Secany nstrument.

I L ender exereises thes option, Lendee shall give Borrower notice of aceelerition, The notice shall provide a period
ut ot fess Ui 30avs ot the date the notce s deinvered or maled within which Borrower must pay alt sums secvred by
this Security Instrument, I Barzower Bals topas these suns prior to the eapiration of this pernrd, Lender mas an oheany
temedios permitted by tus Seeurity Instrument without turther notice or demand on Borrower.

15. Borrowers Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Seeurity Instrument discontinued at any titme priorto the carlier of: (a) 5 days (or such other period as
applicable kin imay specity for reinstatement) hefore sale of the Property pursuant (o any power of sale contained in this
Sceurity Instrument; or(h) entry af a judpment eaforcing this Security Instrument, Those conditions are that Borrower:
fa) pays Lender all sums which then would be due under this Seeurily Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited Lo, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower®
obligation to pay the sums secured by this Securisy lastrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations seeured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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LOAN RIDER

tOAN NO.  0l1816686
DATE SEPTEMBER 26, 1988

THIS RIDER is incorporated into a certain Securily Instrument dated of even date herewith given by the
undersigned {the "Borrower") lo St. Paul Federal Bank For Savings (the "Lender") to secure 4 mortgage
ingebtedness: said Securily Instrument encumbers real property commonly described as:

142 N LOREL, CHICAGC IL 60644

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that nohtwithstanding anything centained in Uniform Covenant 21 of the
Security tnstrument, Lender is hereby atthorized la charge a reasonable fee for the preparation and delivery ol
a retease deed.

2.) Borrower and Lender agree that if the Federa’ iNational Mortgage Associalion or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender’s rights under the Security Instrument, this Riger will no
fonger have any lorce or effecl.

IN WITNESS WHEREOQF. BORROWER has executed this RIDER.

P

'T/fffa’éf!f/bV H_ friron,

MARY K FOBINS Barrower

Borrower

DA NOW RS
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LOAN N(D11816686
DATE  SEPTEMBER 26, 1988

This Rider is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the
“Borrower™) lo secure Borrower's MNole to ST, PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or *Note

Holder"} of the same date herowith (the "Note™} and caovering the Property described In the Security Instrument
and located at:

142 N LOREL, (HICAGO TL 60644
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST

YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDINf: ON CHANGES IN THE INTEREST RATE.

Moditicatione! Jw addition 1o the cuvenants and agreements made in the Security Instrument, Borrower and
Lender further corenant and agree as follows:

INTEREST RATE ANO MONTHLY PAYMENT CHANGES

The Note has an Initial sintorest Rale ol _g 500 g=———m——— Beginning on the dale of the Note,
the Borrower will pay inteiest at_a yeardy rate .aL_._____g 500 $-——————— until the first Change Date,
This rate of interest is called the 3uydown Interest Rate. The Buydown Interest Rate Is a reduction of the
Initial Interest Rate and is made 4y the Lender in exchange for the payment of 2 "buydown" fee Irom the

Borrower to the Lender in an amouat gqual t ZERO percent o
the principal amount of the Note. The Note |nlerest rate may be changed on the ist day of the month
beginning om———=——== CCTCBER 1, 138%-—=—————=——= apg on that day of the month every 12 months

thereahter. Each date on which the rate Of interest may change Is called a Change Date.

Changes in the interest rate are governed ‘by £hanges In an interest rate index called the "Index”. The
index is the Federal Home Loan Bank Board Morithly ‘National Median Annualized Cost of Funds for FSLIC-
insured savings and loan associations.

To set the naw interest rale belore vach Interest ChariosDale the Note Holder will first add ...

TWO AND THREE QUARTERS percentage’ puints———————————=  to tha Curren! Index.
The Current Index Is the most recent Index figure avallable 45 riays prior to each Change Date. The Note
Holder will then round the result of this addition to the nearest zie-elohth of one percentage point (0.125%).
This rounded amount will be the new interest rate untll the next Chanyge Date provided that on the first Change

Date the new interest rate will not be Increased more theam———=——- -—0ONE HALF
percentage points(0,500 ) or decreased mora thap——c—— gl K mm———mm———r— percentage
pointa. 000 %) from the Initial Interest Rale set farth above (as distmguishad from the Buydown Interest
Rate} and provided further that on any subsequen! Change Date the new iniarast rate will not be increased
or decreased by more thaw —TWO~ percertags. points (2.000 %)
At no time during the term ol the Note shall the interest rate be less than. 750 3% per annum nor more
than 12,900 per annum.

Tha tirst 12 monithly payments due under the Note will each ‘e n°the amount of

Beginning with the L =— paymeni,

$417.69 : 13th
the amount of thg montily payments will be determined In accordance with the terms of Lhe Note and wiil

always be sufficlent to repay the unpald principal balance In full, in substantially equal paymeits by the final
payment date.

By signing this, Borrower agrees 10 all of the abave,

"Z/} // L%W}}/ / ( M(’””' (Seal)

MARY K ROB# -Borrower

{Seal)
-Borrower

2425 MAR B8 (ARM 2N MR1){BUYDOWN)

ESsLﬁVQQ
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(Fixed Rate Conversion and Assumption Options)

LOANNO. (11816686
DATE SEPTEMBER 26, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Into and shall be deemed to
amend and supplement the Adjustabie Rate Loan Rider(the "Rider”} to the Mortgage, Deed of Trust or Security
Deed(the "Securlty Instrument”), each dated the same date as this Addendum and given by the undersigned(the
"Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustabie Rate Note 10 ST, PAUL
FEDERAL BANK FOR SAVINGS,(ihe "Lender”’) and dated the same date as this Addendum (the "Note™),
covering the property descilbed in the Securlty Instrument and located at:

142 %%%GR%'AQJ%SS O IL 60644

ADDITIONAL COVENANTS. In addition te the covenants and agreements rmade in the Securlty Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXEDIUNTZREST RATE OPTION
The Note piovides for the Borrower's option to convert from an adjustable interest rate to a fixed Interest

rate, as foliows:

1.

Option 1o Cowvort to Fixed Rate

| have a Convarsitn Optlon which | can exercise at any time unlass | am in default or this Section
A1 or Sectlon A3 onlow will not parmit me to do sa. The "Conversion Optlon™ is my option to
convert the interest i2ta | am required 10 pay by the Note from an adjustable rate to a fixed rate.

The conversion wil be'efaiiive on the first day of any month when a payment Is due provided
| have given the notice set fortb.below. The date on which the conversion will be effective Is called
the "Conversion Date”.

i | want to exereise the Conversior: Opllon, | mus! first meset certain condllions. Those conditions
are that;(a) 1 must give the Note Holdur notlce that | am doing so at least 15 days before the next
Convearsion Bate;(b) on the Conversicii Date, | am not In default under the Note or the Security
Instrument;  (c) by the Conversion Date, i "mwst pay the Note Holder a conversion fee equal to

TWO PERCENT (2.0%)—-~——-oithe unpald principal t am expected to owe on that
Conversion Date plus U.S. ———eeeml N ;-{d)_by the Conver-

slon Date, if an appraisal report is required oy ’.:ect?ozns%oct})elow. tha Note Holder has recelved
the report and | have paid the appraisal fee and 2w amount necessary to reduce unpaid principal;
and (e} | must sign and give the Note Holder any do.unents the Note Holder require to effect the
conversion.

Calculation of Fixed Rate
My new, fixed interest rate will be equail to the Federal Home.Lo7n Morigage Corporation's required
net yield for 30-year, fixed rate mortgages caovered by 60-day riarndatory delivery commitments in
effect as of the date 15 days before the Conversion Date, plus THREE EIGHTHS

S . At no time 58! the interest rate at con-
varsion be ab%ge%wgmmm.' 3ﬂ§hi§.)requlred net yield Is not avaiiable, the Note Holder will
determitg my Interest rate by using a comparable ligure.

Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal | am expected to owe on the Conversion Date wlill be greeier than the original
principal amount of my ican, the Note Holder may require an appraisat report on ke value of the
property described In the Security Instrument. The appraisai report must be prepared. by.a qualifled
appralser chosen by the Note Holder. | will pay the Note Holder a reasonable fee for this appralsal
feport.

The unpaid principal 1 am expected to owe on the Conversion Date could be an amount greater
than 95% of the appralsal report’s stated value of the propenty securing my loan. If 80, | cannot
exercise the Conversion Option unless | pay the Note Holder an amoumt sufficient to reduce
my unpaid principal 1o an amoumt equal to 95% of the stated value of the property.

Determination o1 New Payment Amoumnt

H 1 choose to exercise the Conversion Cpilen, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpald principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment,
Beglnning with my first monthly payment after the Conversion Date, | wili pay the new amount as
my monthly payment until the final paymen! date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrumemt provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any Interest In it Is sold or transferred (or # a beneficial inmerest In Borrower I8 sold or iianstarred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at #ts option,
require immediate payment in full of all sums sécured by this Securlty instrument. However, this
option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Bormmower notice of accsleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or malled within
which Borrower must pay all sums secured by this Security Instrument. if Borrower falls to pay these
sums prior to the expiration of this period, Lendormylrmkoanyrormdlespsmmodbythhs»um
Instrurent without further notice or demand on Borrower.

Notwithstanine. the provisions of Uniform Covenant 17 of the S'ecuﬂty instrument, Lender shall walve
such optioh to acce’arate and shall release Borrower from all obligations under the Securlty Instrument and
the Note provided that, srior to the sale or transfer, (a) Borrowsr Is not In default of the terms and conditions
of the Securlty Instrum.n and the Note, (b) the credi of the person to whom the Property Is to be sold
or transferred s satisfacior, 10 Lender, (c})- Lender s pald' Lender’s then applicable assumption fee, (d) the
person to whom the prope'«/ Is to be sold or transferred executes an' assumption agreement acceptable
to Lender whereln such persor <grees to assume all of the Borrower's obligations under the Security Instrument
and the Note.

BY SIGNING BELOW, Borrower arcapts and agrees 1o the terms and covenants contained in this
Addendum To Adjustable Rate Loan [ildes.




