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MORTGAGE 257099-8 ‘g 50_0

THIS MORTGAGE ("Sccurity Instrument’)is given on SEPTEMBER 28 ,
19 88 Themoragoris  HAROLD F, MC COPPIN, WIDOWER

("Borrower™). This Secority Instrument is givento . 7HE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATTON OF ILLINOIS ’
which is organized and existing under the laws of THE UNITED STATES OF AMERICA#and whoseaddressis
4242 NORTH HARLFEM
NORRIDGE, ILLINO.S 60634 ("Lender™).
Borrower owes Lender the princiczisum of
THIRTY SIX THOUSAND AND_NO/100

Dollars (U.S.% 36,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumint ('Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabte on oCTUPsl 1, 2018 This Security Instrument
secures to Lender: () the repayment of the debt Cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/nierest, advanced under parugraph 7 to protect the security of thig
Security Instrument: and (¢} the performance of Borroser's covenants and agreements under this Security Instrument and
the Note. For this purpase, Barrower does hereby mortgage-guant and convey to Lender the following deseribed p}B‘E)’crl)‘"

located in COOK County, llh;éfis:
THE NORTH 2.5 FEET OF LOT 22, ALL OF .LOT 21 AND LOT 20 (EXCEPT THE !
NORTH 17 FEET THEREOF) IN BLOCK 3 IN JANE F. TAYLOR'S SUBDIVISION fﬁ‘,
THE NORTH EAST 1/4 OF THE NORTH WEST /% OF THE NORTH EAST 1/4 AND ..f
THE NORTH EAST 1/4 OF THE SOUTH WEST 1/¢4 OF THE NORTH EAST 1/4 OF R
SECTION 24, TOWNSHIP 37 NORTH, RANGE 13 RA3T OF THE THIRD PRINCIPAL ~
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

24-24-217-068
VOLUME 447

which bas the address off 11351 WASHTENAW . CHICAGO

[Stroet] {Cuty)

hnois 60655 ("Property Address");
120 Code)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercalter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
torepoung is referred toin this Security bastrumesnt as the “Propery.™

HoRROWER Covisasts that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Hocrower warrants and will defend generaly the title to the Property against all claims nnd demands, subject 1o any
encumbrances of recerd.

TN SECURITY INSTRUNMUN U combines uniform covenants for national use and non-uniform covenants with
Lunited sarintions by jurisdiction to constitute o uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borcower shall pay the premiums requived to maintain the insurance in effect until such time as the requirement for the
usurance terminates i oacvordance with Borrower™s and Lender’s sritten agreement or applicable law.

8. Inspection,  Lender ar its agent may make reasanable entries upon and inspections of the Property. Lender
shadl ginve Horrower notiee at the time ofor prier to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  Fhe proceeds ol any award or claim for damages, direct or consequential, 1n connection with
amy condemnmation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid 1o Lender.

fn the event of o total wking of the Praperty, the procecds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amicut of the proceeds multiphed by the following fraction: (0) the 1otal amount of the sums secured immediately
before the tking, disided by (D) the e market value of the Property unmediately before the taking. Any balance shall be
paid to Borrower,

I the Praperty is ubandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isdetborized to collect and apply the proceeds, at ity option, either 1o restoration or repair of the Property or
tothe sums secured Biosthis Security Instrument, whether or not then due.

Unless Lenderdnyd Borrower otherwise agree ™ owriting, any application of proceeds 1o principa shail not extend or
postpone the dae datee? e monthly payments referred w in paragraphs | and 2 or change the amount of such payments.

10, Borrower ot 2eleased; Forbearunce By Lender Not a Waiver,  Extension of the time lor payment or
maodification of amortizaadnl the sums secured by this Security Instraument granted by Lender 1o any successor in
witerest of Borrower shall nod epepate to release the liability of the original Borrower or Borrower’s successors i interest.
[ender shuall not be reguired 1o edmmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherw e modily amofzation of the sums secured by this Security Instrument by reason of any demand made
by the onginal Barrow er or Borrower'saupcessors imanterest. Any forbearance by Lender in exercising any right or remedy
shall norbe aowaver of or preclude the eaxdrdise o any right or remedy.

11, Successors and Assigns Bongd; Jeint and Several Liability; Co-sigrers.  The covenants and agreements of
thus Securty Enstrument shall bind and benetit thelsuccessors and assigns of Lender and Borrower., subject to the provisians
ol paragraph 17, Borrower's covenants and agreemants shall be joint and several, Any Borrower who co-signs this Security
lastrument but does not execute the Note: (o) islcosigning this Security Instrument only (o mortgage, grant and convey
that Borrower™ interestm the Property under the tdrms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Securiny Tnstrument; and (e aerees that Lender and any other Borrower may agree to extend,
wmodity, torbeitr or make any acemmmaodations with regrd (o the terms of this Security Instrument or the Note without
that Borrower™s consent.

12, Loan Charges,  1F the Toan secured by this Secarity Instrument is subject 1o a law which sets maximum loan
charges, and e Lw s finafly imterpreted so thar the interescor other loan charges collected or to be collected in
conntechion with the loan exceed the permitted Hmits, then Gy z2nyssuch Joan charge shall be reduced by the amount
necessary to reduce the charge to the pennitted fimit; and (b)) any saosalready collected from Borrower which exceeded
pernmtted hmits will de retunded (o Borrower, Lender may choose todnike this refund by reducing the principal owed
under the Nate or by making adirect payment o Borrower. [Fa refund rediices principal, the reduction will be treated as a
partid prepas ment without any prepayment charge under the Note,

13, Legislution Af¥ecting Lender's Rights., I enactment or expiration of applicable Jaws has the effect of
rendering any provision of the Note o this Security Instrument unenforceable according ta its terms, Lender, at its option,
may require immediate payment i fall of all sums secured by this Security Insipanent and may invoke any remedies
poritted by pavagraph 19,017 Lender exercises this option, Lender shall take the steps upecified o the second paragraph of
puragruph 17,

13, Notives,  Any notice to Borrower provided for in this Seeurity Instrument sni be given by delivering it or by
maling 10oby tiest class matl anless applicable law requires use of another method. The nolice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice'do Lender shali be given by
first elass mauid o Lender's address stated herein oriny other address Lender designates by notice/ o Borrower. Any notice
prosided Sforn this Security Inscrument vhall be deemed o have been given to Borrower or LenderastierCgiven as provided
i thns paragraph.

15, Governing Law; Severability,  This Security Tastrument shall be governed by federal law 2dedshe law ol the
Jrisdicnion imowhich the Property is located. In the event that any provision or clause of this Security Listromeni or the
Note confhicts with applicable law, such conflicr shall not affeet other provisions of this Security Instrumert o the Note
which can be given etfect wathour the conflicting provision. To this end the provisions of this Security Instrugient und the
Note are declared to be severable

6. Barrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial luterest in Borrower.  IF all or any part of the Property or any
mterest it s sald or transterred torfa beneticial inderest in Borrower is sold or (ransferred and Borrower is not a natural
persand swithowi Leader's poot written consent, Leader may, at ity option, require immediate payment in full of all sums
secures by thiy Seouwrdy Instrurent. Howeser, this opoon shull net be exercised by Lender f exercise is prohibited by
fedueral bas as of the Jate ol thas Securnity Instrument

W Eender excrarses this opuon, Lender shall give Borrower notiee of ucceteriation. The neatice sted? provide a periad
el ot bess than 38 days rom the date the nouce is dedivered or mailed within which Borrower must pay all sums secured by
this Securiy Tnscrareat. 11 Borrowers fuils o pay these sums prior to the expiration of this pertod, Lender may imvoke any
remedies permited by this Seeurity Instraument without furthier notice ar demand on HBorrower.

18. Borrower™ Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Lisstrument discontinued wt any time prior to the earlier oft (a) 8 days (or such other period as
apphicabte Tnw oy specify for rertistaterrent} before sale of the Property pursuam 1o any power of sale consained in this
Seaurity lnstrument; or (b)) entry of o qudgment enforcing ths Security Instrument. FThose conditions are that Borrower:
G patys bender all sums which then would be due under this Security Instrument and the Note had no aceeleration
aecureed; () cures any default of any other covenanty or agreements; {¢) pays all expenses incurred in enforeing this
Security Enstrament, including, but not Iimited o, reasonable attorneys” fees: and (d) takes sueh action as Lender may
reasonghly requre o assure that the dien of this Securly Instroment, Lender's nights an the Property and Borrower's
obligation to pay the suns secored by this Security Instrument shabl continue unchanged. Upon reinstatement by
Borrower, this Sccuniy bnstnment and the obhgations secured hereby shall remain tully effective as if ne aceeleration had
occurred. Howeser, this night to remstate shatt not apply in the case of acceteration under paragraphs 13or 17
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UNOEFICIAL CORY ,

ADIJUSTABLI. RATE LOAN RIDER  2570%9-8

NOTICE: THE SEFCURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVINION ALTOWING FOR CHANGES N THE EREST RATE, INCRE/ s IN
FHE INTERUEST RATE WILL RESULT IN HIGHER PAYMENTS DECREASES IN THL
ENTEREST RATE YW CRESULT IN LOWER PAYMENTS,
Ihis Ridder i~ made this aé diy ol SEPTEMBER 19 88 ,and iy incorporated imo and shall be
deetnted] 1o amend and supplemenn the Mortgaee, Deed of Trust, or Deed (o Secure et (e Securioy nstrument ) of the same

dite piven by e andersigned ghe " Bocrower™ ) o seeure Borrower's Note Le

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSQOCIATION OF ILLINOIS,
A UNITED STATES CORPORATION

(the L ender™ ) of e same date (the Nate') aid covering the property deseribed in the Security Instrument and located at;

11351 WASHTEWAW, CHICAGO, ILLINOIS 60655

Pruperiy sykifress

Muodifieations. In addition to the covenants and agreements made in the Security Tnstrument, Borrower and Lender turther
covemimt and zree as follosws:
ALINTEREST 010 AND MONTHE Y PAYAMUNT CHANGES
The Notebas an thnitsal Enterest Rae'” ol 8.250 vu. The Note interes) rine may be increased or deereased on the
187 day ol the month beginning on QCTOBRER 1 , 1988  and on har day of the month
every 12 months therealter.
LANTEREST RAVE CHANGES
{EYFlre lden
Any chapeevinsdesaterest rite will be based on chilnges inan interest rate index which will be called the “index®’. The
most recent indes Beare avaiiGidie as of thedare 45 days betore each Cliange Daee is ealled the V" Curremt index®, The index
is the: fCheck one box to indacedc dnden.
) “Weekly average vieslan United States Treasury seeurities adjusted to a constant maturity of year ().
(2 Nutionsl Average aledian Cost of Funds-Monthiy
t} ¥ MONTHLY COST( OV  -FUNDS-1 1TE DISTRICT

T e fridew cesises to be marde avedivde by the publisher, or by any sucessor to the publisher, the Note Folder will sel the

BOTC e i By asing s comparable indes,
()Y Calenlution of Chunpes
Betore cach Change Date, the Note Blolier will cadeulate my aew interest rate by adding TWO AND ONE HALF
Percentige poties { 2.500 vw)worhe Current Jade s The Nate Holder will then round the result of this addision 1o the nearest
age-cighth of onte percentage pein! (D125%), Subjedt vt Himits stated 1o Section 4 (C) below, this roundet nmount will be my

new dngerest e unoal the next Change e,

Flie Note Holder will then determine the amount of o e mdnthiy payment that would be sutticient to repay chie sapuid prin-
cipal that Lam expevted to esve at the Chiange Date in Full onothemeadariny date at my new interest rate in substantially equal payments.
The result o this caleulation will be the new wnownt of my masthly payment.

{C) Lintits an taterest Role Chanpes

th 1T this box is cheched, there will be no maxinmm Bmidonsehanges in the fnterest rate up or down.

(23 X I this box iy checked, the interest rate 1am required (0 pay ac o Crst Change Date will not be greater than 10.2 50%
of less thun 62250 ", Therearter, the interest rate will pot be changed Yy more than 2.0 pereentage poings on any
Change Trate. My oncerest poe will never be grealer than 14.250 vy, ardesaihan co -00%.

) Efeerlse Date of Changes

My nes dnterest rate Wl become effective oneach Change i, D will gy Ihea@aunt of my new monthiy payment beginn-

fog o the firse ionthly pasment o wtter the Change Dade il the amount of no: ooty payment changes again,
Y Noticy of Changes

The Note Holder witl defiver or mail (o me a notice ot any changes in my interest rate andthe amouni of my monthly pay-
ment before the effective date of any change. The notice will include information required Uy s 1o be given me and atsa the
title and telephane number ot o person whao will answer gy guestion Banay have regarding the natice,

B, LOAN CHARGES

It could be that the Toan seeared by the Seeurity Instrument is subject 1o alaw which sets maxineaniozn charges and that
Law s interpreted so thit the isterests or other foan charges coffected or to be callected in connection with e toan would exceed
permitted Bmits, IF ehis is the case, then: €A) any suck foan charge shall be reduced by the amount necessary 1o reduce the charge
ter the permitted limit: and () any sts already collected from Borrower which exceeded permitted timits will b0 pefunded to Bor-
raser. Faetikder o choose e ke this refond by redocing the prineipal owed under the Note or by making o diredt piviment
ta Borrower,

U PRIOR LIENS

I fender determines thaw all ar any part of the sums secured by this Security Instrument are subject 1o o len which has
privrity over this Secunity Instrunent, Lender may send Horeower a notive identifying that lien, Borrower shall promptly act with
regird 1o that lienas provided in paragraph 4 of the Sceurity Instrument or shall promptly secure an agreement in a Form satifac-
tory to bender subordinating that Hen to this Security Tnstrement,

T TRANSEFER OF THE PROPERTY

ahere is antrster of the Property subject to paragraph 17 of the Seeurity Instrumment, Lender may require (1) an increase
e current Note interest rate, o (23 aninerease in (or removal o) the limit on the amount of any one interest rate change ¢ir
there js a limitd, or 130 0 change in the Base fndes figure, or adl of these, as a condition of Lender’s waiving the aption of accelerate
provided in porawraph 17,

Uy sieaiay Lf}\i\. crower dgrees 1o all of the above,

- |’ ; \'! A . c/} )
‘}lo’!’b‘&g\ / Xt/(&/ (Seal) OSSN B 7111 § |

HAROLD F. MC COPHI OWERyorrower Borrower

e ASeab) e e e e ASeal)
-Horrower ~Barrower

U mue than one bov s checked ar of e bon s ckeched, and Cendier dad Boteouer i s sl revwee e 07w nining, e N O Y S NI U
ADJUSTABLE RATE LOAN RIDER
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