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The First National Bank of Chicago
Oine First National Plaza

Suite Q040

Chicago, Hinois 60670.0009

77331-0

and whuose IILI(IH 4% b
{"L.eader”). “UHU\H'!

Dollars (L1808 O} This rlvh( is evnrlen:,ed by Barrower's note dated the same date as this
Security Instrument \“\.u. "\ “1 U h provides for monthly payments, with the full debl, if not paid earlier, due and pa)

abdle on 2078 /.. “Fhis Security lnstrument secures to Lender: (a) the repayment of the debi evi-

deneed by the Note, mth intes =0 and all renewals, extensions and modifications; (b) the puayment of all other sums,
with interest, adviane ed under paraggaph 7 (o protect the security of this Seeurity Instrument; and (¢} the performance
of Borrow or's covenants aud agreeness ander this Sccurity Instrument and the Note. For this pumpose, Borrower does
hereby martgage, grant amd convey (w Lessder the following deseribed property located in
County, Hlinois:

LOT 8 IN BLOCK 1 IN J. B. NEUVCAGER'S SUBDIVISION OF FPART OF THE NORTH
EAST 1/b OF SECTION 12, TOWNUR[F 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IL.

1431 Brassaie Floosmoor

(Street) {City)
P, wp . ., HREAL ESTATE TAX ID #
Hinois Property Address™);
{Zip CGode)

ToGETHER WrTH all the improvements now or herealfter erected on the property, und all easements, rights, appurte-
mances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the fore-
gearrg o referred tooin this Seenrity Instrument s the *Property™,

Bormrowek Covexants that Burrower is lawlully seised of the estate hereby conveyed and has the vight o
mortpage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generalby the title to the Property against all claims and demands, subject to any en-

cunthrances of record.

THIS SECURFTY INSIRUMTENT combines unifum covenants for national use and non-uniform covenants with limited
variations h)’ jnriﬁdia'linn to constittite @ uniform secunity instrumient covering real property.

ILLINOIS—simgle Famiv—FNMA/ENLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shglll pay the premiums required to maintain the insurance in effect until such time as the require-
{nent for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
aw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice al the time of or prior Lo an inspection specifying reasonable cause for the inspec-
tron.

9. Condemnation. T'he proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation;,
are hereby assigned and shall be paid to Lender.

In the event ef a total taking of the Property, the proceeds shall be applied Lo the sums secured by this Secur-
ity Instrument, whether or not then due, wilﬁ any excess paid to Borrower. In the event of a partial (aking of the
Prurerty, uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amaunt of the proceeds multiplied by the following fraction: e;} the total amount of the
sums secured immediately befare the taking, divided by (b) the fair market value of the Property immediately
before the laking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor
offers to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to cnﬁcc! and apply the proceeds, at its option, either to resloration or
repair of the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds to principal shall not
extend or postpane the due date of the monthly payments referred to in paragraphs | and 2 orchange the amount
of such payments

10. Borrow<r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modificatica of amortization of the sums secured by this Security Instrument granted by Lender tc an
successor in interesiof2orrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest/Lender shall not be required to commence proceedings against any successor in interest ar
refuse to extend time for/pasment or otherwise modify amertization of the sums secured by this Security Instru-
menl! by reason of any demzad.made by the original gormwer or Borrower's successors in interest. Any forbear-
ance é)y Lender in exercising «ny right or remedy shall not be a waiver of or preclude the exercise of any right or
remeay.

11. Successors and Assign>-Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instruriert,siall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrurent but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally otiigated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower iwaj agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Insiru/n<nt or the Note without that Borrower's consent.

12. Loan Charges. [ftheloansecured by{ris Security Instrument is subject to a law which sets maximum
loan charges, and thalﬁaw is finally interpreted so that thointerest or other loan charges collected or to be collected
in connection with the loan exceed the permitied limts, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted-liziit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrawer. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a direc: pziyment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withcu’ any prepayment char?e under the Note,

13. Legislation Affecting Lender's Rights. If enacimert or expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument ani nforceable accor ing to its terms, Lender, at
its option, may require immediate payment in full of all sums secur=< oy this Security Instrument and may invoke
any remedics permitted by puragraph 19, If Lender exercises this optior, Lender shall take the steps specified in
the second paragraph of paragraph 17,

14. Notices, Any notice to Burrower provided for in this Security lns’coment shall be %iven by delivering
it or by mailing it by first class mait unless applicable faw requires use of unvither method. The notice shall be
directed to the Property Address or any other address Borrower designates by nutice to Lender. Any notice to
Lender shall be given b{z first class mail to Lender's address stated herein or any O/ het address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deroed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
taw of the jurisdiction in which the Property is located. In the event that any pravision or cl iz« of this Security
Instrument or the Nate conflicts with applicable law, such conflict shall not affect ather proviriossof this Security
Instrument or the Note which can be given effect without the conlflicting provision. To this erd 2ne provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol “nis Security
Instsrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property oE
any interestin it is sold o transferced (o if a beneficial interest in Borrower is sold or transferred and Borrower
nut a nataral person) without Leader’s prios written consent, Lender may, at ils option, require immediate pa
ment in full ol ali sums secured by this Security Instrument. However, this option shall not be exercised by Lenddg»
if exercise is prohibited by federul law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower natice of acceleration. The notice shall provide m}
period of not less than 30 days f*mm the date the notice is delivered or mailed within which Borrower must pay algD
sums secured by this Security Instrument. I Burrower fails to pay these sums prior lo the expiration of this period(I:
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such
other period as applicable law may specify fur reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (&) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower. {a) pays Lender all sums whicf‘l then would be due under this Security lastrument

and the Note had no acceterntinng oecurred; (b) cures any default of any other covenants or agreements; {c) paysall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and {d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the obligations secured
hereby shall remain fully effective as il no acceleration had occurred. Ia;

apply in the case of acceleration under paragraphs 13 or 17,

owever, this right to reinstate shall not
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UNOFFICIAL CORY; .

EDFIRST CHICAGO  \bJUSTABLE RATE RIDER TO MORTGAGE

r1vs ADJUSTABLE RAIE RIDER TO MORTGAGE is made ihis 2374 day ot SEptember 1988 _ .
incorporated 1o ana snail be deemed lo amend and supplement the mortgage of the same date ("Mortgage”) given by the
undersignaed (TBorrower ) Lo secure the Borrower's Adjustable Rate Note (“Note”) to The First Nationai Bank of Chicago
(“Lender' ) ol the samae dale and covening the property described in the Mortgage and located at:

1431 Brassie, Floosmoor, TL 60k22
{Property Address)
THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE AND THE MONTHLY PAYMENT.

The Note provides for an wutial interest rate of ____7:875 o4 and a first Change Date of January 01
19 .9.0.. Secton 4 ol the Noie provides for changes in the inlerest rate and the monthly payments, as follows:

“4, INTEREST /ATZ AND MONTHLY PAYMENT CHANGES

{A) Generzt,

Theinlerest rate 2y will change based on movements ol the Index (described in Sectian 4(C)) and rate change limita-
tions {described in Secian/4iE)),

(B) Change Dates.

The interest rate | pay may'change on the lirst Change Date and an every January 1 and July 1 thereafter. Each day an
which my interest rate could chaige is called a "Change Date”, Since interestis collected in arrears, the amount of my monthly
payment may change on edach Februzry | 2and August t after the first Change Date. ‘

({C) Theindex.

Beginning with the first Change Date, my interest rate will be based on an Index. Although the Index value on the first
Change Date cannot be predicted. the Index vaue'for the monthof _Augusk L 19_B8was __8.660 9y,

The "index" Is the monthiy average yield, expgress.d as a percent per annum, for six month cenificates of deposit {(CDs)
lraded in the secondary markel, as published in tha Fedrral Reserve's statistical release H- 15 and the Fedaral Reserve Bulletin
and! as available from the Lender and the Federal Reserve'dank of Chicago. The new rale for each six month period wiil be
based on the most recent index avaitable at the end of the m.onth preceding the Change Date. }f 1he Index is no longer available,
the Note Holder will choose a new index and will give me notize ot this choice.

{D) Calculation cf Changes.

Before sach Change Dale, the Note Holder will calculate my new irueiast rate by adding 2.6 percentage points to the Index.
The Mote Holder will then apply the limils in Seclion 4(E). The result will Je.my new interast rate untii tha naxt Change Date.

With eachinterest rale change, the Note Hotder will determine the new amouitt of the monthly payment nacessary o repay
my loann suostanbally equal payments by the maturity date. | wiil be notified of earh change in my interast rate and loan pay-
mentin accordance with Section 4{G).

(E) Limits oninterest Rate Changes.

Onthe first Change Cale, the interest rate will not increase or decrease from the in tial rate set forth in Section 2 by more
than _ 2.000vercentage points. On any Changé Date atter the first Change Date, the interes. rate will not increase or decrease
from the rate in ailect by mare than one (1) percentage paint or by less than one-lenth of ohe (2710} percaentage point.

During the life of the loan, the interest rate will not increase from the inilial rate set forth i Section 2 by more than
6.12% percentage points.

(F) Elfzctive Date of Changes.

My rew interest rate will become elfective on each Change Date. { will pay the amount of my new mornthly payment on the
tirst momhly payment date aller each Change Date until the amount of my monthly payment changes again.

(G ) Notice of Changes.

T'he Note Holdor satl mail me a notice of any rate changa at least 25 days before there is a change in my monthly payment.
This nolice will inctude all information required by law.”’

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrowar agrees to all the lerms hereol.

S {Seal]
suglas F, Stoker Borrower

(Seal)

Borrower

[Seal}

Berrower

|Seal}

Borrower
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