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MORTGAGE 8801282
845837539

THIS MORTGAGE (“Security lnstrument™)isgivenon SEPTEMBER 23 .
1988 Themerizagoris MICHAEL J. ABBATE AND KATHLEEN E. ABBATE, HUSBAND AND WIFE

(“Borrower"). This(Security Instrument is given to FIRST HOME MORTGAGE

CORPGRATION '
which is orgamzcd amj exisliig under the jaws of THE STATE OF ILLINOIS , and whose address is
425 EAST EUCLIL

MOUNT. PROSPECT.— I LINQIS 60056 {“Lender).

Borrower owes. Lender the - princi; b sum of
ONE HUNDRED TWENTY NINC THOUSAND SIX HUNDRED FIFTY AND NO/100

Dollars (LS. 5 129,650.00 Y. This debt is uvidn.nccd‘l;y Borrawer's noie

dated the same date as this Security Instrunient (*Note™), which provides for menthly puyments, with the fufl debt, if not
paid earlier, due and payable on CCTObPx 1, 2018 ‘This Security Instrument
secures to Lender: (a) the repayment. of the deb/'evidenced by the Note, with interest, and al) renewals, catensions and
modifientions; (b) the payment of all other sums, v:ith i-iterest, advanced under paragraph 7 to protect the security of this
Sceurity. lnslrumem and (c) the performance of Borred ver's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mor.gageyzrant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 24 IN SURREY MEADOWS, BEING A SURDIVISION IN THE NORTHEAST
< QUARTER OF. SECTION 21, AND THE NORTHW:=ST QUARTER OF SECTICN 22,
' TOWNSHIP 41 NORTH, RANGE 9, EAST OF TiF THIRD PRINCIPAL MERIDIAN,
ACCDRDING TO THE PLAT THEREOF RECORDED SE-TEMBER 24, 1987 AS DOCUMENT
87-522,492, IN COOK COUNTY, ILLINOIS.
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which has the addressof 48 WEST MAGNOLIA DRIVE , STREAMWOOD ,
[Streel) |Caty|

Winois €0107 ("“Property Address™);
[ifm Codel

TOGETHER WiTH all the improvements now of hereaflter erected on the property, and all casements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, waler rights and stock and abl fixtures now or
herenfier a part of the property. All replucemenis and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1oin this Security Instrument as the “Properiy.” .

BORROWER C()\’I NANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, granl and convey the Property und that the Propeny is unencumbered, except for encumbrances of record.
Borrawer warrnis. and will defend geperatty the title 1o the Property agninst all cluims and demands, subject to any
encumbrances of record.

THIS SH.L.RH\ INSTRUMENT combines uniform covenuats for manionad use andd non-uiform cavenants with
limited varintions b‘. Junsdm:lon to constitute o uniform security instrument cavering real properly.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 32/83
@‘-GFHL) 18801 ,6¢ '/g VMP MORTGAGE FORMS » i312J203-8100 « (BOMI5ZT-720)

Amaended B/87
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay thé premiums required 1o maintain the insurance in effect urnitil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writlen ngreement or upplicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other waking of any part of the Property, or for conveyanee in licw of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shafi be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the towa! amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property imimediately before the taking. Any balance shail be
paid 1o Borrower.

1f the Property is abandoned by Barrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 3D doys afier the date the notice is
given, Lender is zathorized to-collect and apply the proceeds, a1 j1s option, either to restoration or repair of the Property or
10 the sums secured uy this Security Instrument, whether or not then due.

Unless LendCr pad Borrower otherwise agree in wrmng, any application of praceeds 1o principal shall not exiend or
postpone the due daté of the monthly payments. referred to in paragraphs | and 2 or change the amount of such paymeats.

10, Borrpwer Vil Released; Forbearance By Lender Not 8 Waiver,  Extension of the time for payment or
modification of amortizatica ol the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not Orurate to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall aot be requiredto Commence proceedings agoinst any suceessor in interest or refuse to extend time for
paymernt or otherwise modify anortization of the sums secured by this Security Instrument by reason of any demand mnde
by the original Barrower or Boriower's successors in interest. Any forbearance by Lender in exercising uny right or reinedy
.shall not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns Buuns; Joint and Several Lmhliny, Co-signers, The covenants and agreements of
this Security Instrument shall bind and beénefii4iis successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenants and a zreeraents shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: {ajis.Co-signing this Security Instrument anly (o marigage, grant and convey
that Borrower's interest in the Property under thesesms of this Security nstrument; (b) is not persenally obligated to pay
the sums secured by this Security Instrumeni; and(c) agrees that Lender and any olhcr Borrower may agree to extend,
modify, forbear or make any accommodations with rvg ‘,J to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security lastrument is subject to a law which seis maximum joan
charges, and that law is finally interpreted so that the injzrest or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitted limits, then: (a)arny such loan charge shall be reduced by the amoum
necessary to reduce the charge 10 the permitted limit; and (b) any susas already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 20 inake this refund by reducing the principal owed
under the Note or by makmg a direct paymenl to Borrower. If a refund/redoces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note. Fﬁ,

13. Legjslnnon Affecting Lender’s Rights. I enactment oi expiration of apphcabic laws has the effect om
rendering any provision of the Nate or this Security Instrument unenforceable sccording 1o its terms, Lender, at its option, J
may require immediate payment in full of all sums secured by Lhis Security lestzament and may invoke any remedies g
permitted by paragraph 19.If Lender exercises this option, Lender shall take the sie)s specified in the second paragraph of =3
paragraph 17, L

14, Notices. Any notice to Borrower provided for in this Security Instrument st=llbe given by delivering it or by [
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed 1o the (oo’
Property Address or any other address Borrower designaies by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notuce 1o Rorrower. Any notice
provided far in this Security Instrument shall be deemed to have been given to Borrower or Lender wh zn_given as provided
in this paragraph. -

15. Governing Law; Severability. This Security lnstrument shalf be governed by federal Yawipd the Taw of the
jurisdiction in which the Property is located. In the event that sny provmon or clause of this Securityarsiiument or the
Note conflicts with applicable law, such conflict shall not affect other provmom of this Security Instrumensor the Note
which can be_gwen effect without the conflicting provision. Toe this end the provisions of this Security Instrement and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Berrower.  If all or any purt of the Property or any
tnterest in it is sold'or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
persan) without Lender's prior written consent, Lender may, at its option, require inmediale payment in full of al) sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafi pravide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy

this Security Instrument. IT Borrawer fails to pay these sums prior (o the expiration of this period, Lender may tnvoke any
remedies permitted by this Sc.cumy Instrument withou! further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meets certnin conditions, Borrower shall bive the right 1o have

enforcement o!’lhiq Security Instrument discontinued at any time prior 10 the eaelier of: (1) § days (or such other pumd HEN
applicablé iaw may specify for reinstalement) before sale of the Property pursusnit to any power of sale contained in this
Sccurity Instriiment; or {b) entry of a judgment enforcing this Security Insirument. Those conditions are thal Borrower:
{a} pays, Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
occurred; (B) cures any default of any other covenun!s or agreements; {c) pays all expenses incurred in eaforcing this
Sccurity lnstrumcn!. mcludmg. but net limited to, reasonable attoraeys” Tees; and (d) mkes such action as Lender may
reasonably. reqmrc “to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation” 10 pay the sums secured by this Security Instrumem shall continue uncimngnd Upon reinstatement by
Borrower, this Sccumy Instrument: and the obligitions secured hereby shalf remain fully effective as if no acceleration had
accurred: However, this right to reinstaie shal not apply in the case of acceleration under paragraphs 13 or 17,
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RECORD WITH MORTGAGE DOCUMENT 8 i FRAC CONWERSION PRIVILEGE

ADJUSTABLE RATE RIDE

(1 Year Tndex—Interest Cap)

THIS ADJUSTABLE RATE RIDER is made this 23RD__ day of SEPTEMBER ,19.88__, and
is mcorporatcd into.and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security lnstrumcnl“) of the same date given by the undersigned (the “Borrower”) 1o secuse Borrower's
Adjustable Rate Note (the-“Mote") to RIRST HEOME MORTGAGE CORPORATICN,
_AN_ILLINOIS-CORPORATION {the ““Lender" of the same dale and covering the property
deseribed in the’-Security Instrument and located at:

48 WEST MAGNOLIA-DRIVE, STREAMHOOD, ILLINQIS . 60107
{Peoperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTIILY PAYMENT.

&
@
ot

ANMTIONAL COYENAR TS, In addition to the covenants and agreements made in the Security Instrument, Borroygg
and Lender furiher covenant 2nd agree as follows: ~}
o=

A. INTEREST RATE AND MONTHLY PAYMENT CHANGIS o

The Note provides for an miua! Jinterest jate of SEVEN AND THREE FOURTHS  percent (Z_:_ZE_O__WE

The Notc nrovides for changes in the interes’ e and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chnngc Dulcs

The interest ratc 1 will pay may change on.the first day 2f OCTOBER , 19 83 ,and on
that day every 12tk month thereafter. Each date on which my'ipierest rate could change is callcd a "Change Datc"

(B) The Index
Beginning with the first Change Date, my interest rate will be/oasad on an [ndex. The “Index" is the
WEEKLY
average yield on United States Treasury securities adjusted o a constant maiu‘ny of ) year, as made available-by the
Federal Reserve Board, The: most recenl. Index figure available as of the date 45 days bifore each Change Date is called
the “Current Index” * THE MOST RECENT INDEX FIGURE AVAIL/ABLE AS OF THE DATE

QF THIS NOTE IS 8.050
{f the Index is no longer avm[ablc, the MNote Holder will choase a aew index which isiuused upon comparable

information. The Na(e Holder will give me notice of this choice.

(C) Calewlution of Changes

Before each Chnngc Date, he Moate lro!dcr will calculale my acw interest rate by adding TWG LWD
THREE FOURTHS percentage points ( » 750 95) 10 the Current [ndex. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). ‘This rounded amount will be my
new interest rate until lhc next Change Date, The intezest rate will not be changed by more thane. 000 pecentage poinis
on any Change: D'm: “The: Nole Holder may not adjust upward or downward the interest rate by more than &£.000
percentage points over.the life of the loan, The Note Holder will adjust the new interest rate so that the change will not
be more than the limit,

The Note Holdcr will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal lhat Fam expected (0 owe at the Change Dale in lull on the maturity date at my new inlerest rate in
substantially cqua! payments.

(m Efl’t.*l.livt. Date of Changes

My new mlercst rate will become effective on each Change Dale. | will pay the amount of my new montlsy
payment bcg:nmn;, on the first monthly paymcnl daie afler the Change Date uatil the amount of my monthly payment
changes again, -
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(L) Nutice of Chisnges

The Nole Hulder will deliver or mail lo me a notice of any changes in my interest rate and llrc amomnt of my
muonihly payiment before the effective date of any change. The notice will include information rcqurrcd by law lobe .
given me and also the title and 1efephone number of a person who will answer any question | may have rcgardrng the =
natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN'BORROWER |
Uniform Covenant 17 of the Securily Instrument is amended o read as follows:

Transfer of: the Property or a Benellcial Interest in. Burrower, If all or any part of the Propcny or any rnleresl‘:
in it is sold or transferred (or if @ beneficial interest in Borrower is. soId or lransf’crred and Borrower i5 nol : naruralcr-“-..‘
person) without Lender's prior wrilten consent, Lender’ may, at its oplron. require rmmedral i
sums secured by thi's Security Instruinent, However, this oplion shall nol be exercised by unde
by federal law as of.the daie of this Securily Insirument. Lender. aiso shall not exercise this’ opti
causes 1o be submiticd {o Lénder information required by Lendcr to evaluau: the intended. transferce
were being made to (s (tansferee; and (b) Lender reasonably determines Urat Lender’s security: will: n
by the loan assumplson «no thal the risk of a breach of any covenant or agreement i this. Sccurrly !nslrumen
acceplnblc to Lender,

To the extent permitled oy apolicable law, Lender may charge a reasonable fee as a. cmrd:lrou lo LGdcrs
Cnsent to the foun assumplion. Lepnes may also requrre the. transferee Lo sign an assumpuon agrccrnenlblhat; is
Qxceptable to Lender and that oblrgatea the transferee 1O keep all the promises and agrcemcnts madc in thc_', rrd in.
{whis Security. Instrument. Borrower wrtl cenihie lo-be oblrgared under Lhe Nate and this Securrly Instrumcnt unlr:ss :

ender releases Borrower in wriling. : :

@ IF Lender exercises the option to require jir: madiate payment in Tull, Lender shall give: Borrower noucc of_

@ acceleration. The notice shall provide a period of nou leseihan. 30 days rom Lhe daie the noucc isd hvered r-‘marlcdj,
within which Borrowcr must pay all sums secured by Lais Securrly Instrument, If Borrower l’aris 6;'1'535' , N
prior to the. expiration of Uhis period, Lender may invoke aiy remedies permitted by this Secunly lnstrumenl wrlhout?'f'r

[urther notice or dcmand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the 1<rris and covenants contained: in this Adjustable
Rale Ridc‘r.

e

"Tﬁ)fATE; HI§ WTFE .Borrowes

(Seal)

-Borrower -Horrower
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- UNITED SAVINGS OF AMERICA
P.0.BOX 5348, 2000 YORK RD.
OAK BROOK, IL. 60522-5348




