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s = &5 This Indenture, made this 27TH day of SEPTEMBER . 1988 | between
5 &£ 32 JAMES WILSON, JR. & JESSIE M. WILSON, HIS WIFE
:c:; S e : . Mortgagar, and
GMAC MORTGAGE; CORPORATION. OF, PA
a corporation organized and existing under the laws of PENNSYLVANTA
Mortgagee. . . | , . ‘ -
Witnesseth; That.whereas the Mortgagor is justly indebted 1o the Morigagee, as is cvidenced by a certain promissory nole bearing even

date heréwith; in the- principa).sum of

payable with interest‘at ke rate of 30/, , . .
unpaid balance until paid, and made payable to the order of the Mortgagee at its olfice in

SEVENTY-FIVE THOUSAND NINE HUNDREDl AND 00/ 100 #&k&kkkkhhhkhkmhhkidddrionkiorik ok ik kk
Dolars ¢ 75,900,000 )

TEN AND 50/100

percentum (1045007 %) per annum on the
8360 OLD Z04¥ ROAD, ELKINS PARK, PA 19117-1590 7
at such other place as the holder oy -designale in writing, and delivered, the said principal and.interest being payable i monthly instaliments of
SIX HUNDRED NINETY-FOUR-AND 29/100 #kkkhkkhbkthhikihhbhhihhhhRuh ik ihihhihhnichiihhi
‘ Dollars ($ 694,29 - )

, 19 827 and a Jike sum on the first day of each and every month thereafter until the note is fully paid,

, or

on  NOV EMBER 0L, _ ‘
except that the final payment of principal and inieresd, i not soaner paid, shall be due and payable on the firstdayof OQCTOBER

2018

Now, Therefare, the said Morigagor, for the beter secufiny, of the payment of the said priricipal sum of money and interest and the performance
of the covenants and agreements herein contained, does by tkese prsents Mortgage and Warrant unto the Mortgagee, its sUccessors O assigns,

the following described. Real Estate situate, lying, and being ir/vhe county of and the Staie of INinois, to wit:

LOT FORTY-FOUR (44) AND THE NORTH 7 PLEIT.OF LOT PORTY-THREE (43) IN
BLOCK THIRTEEN (13) IN THE CALUMET AND CIIDAGO CANAL AND DOCK COMPANY”
SUBDIVISION. OF FRACTIONAL SECTIONS .5 AND 6, TGiNSHIP 37 NORTH, RANGE 15,

EAST OF ‘THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOIS. o
TAX NO, 26-06-107-003, VOLUME 295 %
THIS INSTRUMENT WAS PREPARED BY: SUE JANACHOWSKI FOR -~}
GMAC MORTGAGE CORPORATIN e

5540 WEST L11TH STREET o~

Lwv

OAK LAWN, ILLINCIS 60453

Together with alland singular theitenemens, heredilaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for.the puspose of supplying or distributing heat, light, waler, or power, and ail plumbing and
other fixtures in, or, that' may be placed:in; any.building now or hereafter standing on said land, and also all the estate, right; title, and interest

of the said Mortgagor. in and to said premises,

This torm by used'in cdrimaclléﬁ’ﬁl\h”'-r‘rinr!.'gageé:Insured unider-iha-cne- |o:four-family programs ol the Natlonal Housing Act which require
& Morlgage Insurance Pr_ammm‘paymgm‘ﬂncludlng sections 203{byand {I)} in accordance with the regulations.for those programs,

Page 1 ol 4 HUD-R2115M.1 (8-85 Edition}
24 CFR 202.17(a}
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of loss if nol made promptly by Montgagor, and cach insurance
company concerned. is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of o the
Mortgagor and the Mortgapee jointly, and the insurance proceeds,
or any part thereuf, may. be applied by the Mortgagee at s option
either 10 the reduction: of the indebtedness: hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this-morigage or other transfer of title (o the morigaged
praperty in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and (o any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any par( thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full.zirount of indebtedness upon this Mortgage,
and the Note securéd Roreby remaining unpaid, are hereby assigned
by the Mortgagor to th: Marigagee and.shall be paid forthwith (0
the Mortgagee to be.applied. ox- it on account of the indebledness
secured hereby, whetier due or i1ol,

The Mortgagor Further Agrees titatsnould this mortgage and.
the note secured hereby not be eligible i insurance under the
National Housing Act, within 30 (thirty) d=ys from the date
- heredf (writien staiement of any officer o/ the Depariment. of
Housing and Urban Development or authorized apent of the
Secretary of Housing und Urban Development dited subsequent
to the 30 (thirty) days" time from the date of this niritpage,
declining (o insure said note and this mortgage being tuemed
conclusive proof of such ineligibility), the Morlgagee or the
holder'al the'noté muy, at its option, declire all suns.secured
hereby immediately due and payable, Notwithstanding the fure
- going, this,option may. not be exercised by the Mar(gagee when
the inelfgibility. forinsurance under the National Housing Act
is due to the Mortgagee's failure 1o remit the morlgige insurance
premium (o'the Department of Housing and Urban Development.

“In the Event of default in making any maonthly payment pro-
vided-for ;herein and-in the nole secured hereby. for a period of -
thirty (30) daysafter the due.date thereof, or in casc of a breach of
dny other covenarit or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall; at the election of the Morigagee, withow
notice, become immediately due and payable.

And Tn The Event that the whole of said deb is declared to be
due, the Mortgagee shall have the right immedialely to foreclose
this mortgage, and Upon the filing of any bill for that purpose, the
court in which such bill is filed may. at:any time thereafler, either
before or after sale, and without notice Lo the. said, Mortgagor, or
any party claiming-under-said-Mortgagor; and-without regard Lo
the solvency or insolvency. of the person or persons liable for the
payment of the indebtedness secured hereby, ai-the time of such
- applications for appointment of a-recciver, of.for an arder lo place
"Morigagee inipossession_of-ifié premises and withoul regard 10 the
“value of said-premises or whether the same shall be then occupied
by the owner of-the equity of redemplion, as a homestead, enler
an order placing the Mortgagee in: possession of the premises, or,
appoint a receiver for the benefit-of the Mortgagee: with power to;
coliect the rents,-issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period.of redemption, and such 3,
rents, issues, and. profits, when collected may be applied 1oward the
payment of the.indebtedness, costs, taxes, insurance, and other

T

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or # subsequent
mortgage, the said Mortgagee, in ts discretion, may, keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 10 the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises herzinabove deseribed; and employ other
persons and expend itself such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

Aud in Case of Foreclosure of this mortgage by said Mort-
gagee In any court oflaw or equity, a reasonable sum shall be
asllowed lor the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for alf outlays for
documentary evidence and the cost of complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, ils costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shiall be  further lien and charge upon
the said premises under this mortgage, and wll such expenses. .
shall becomne so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage. =

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursiance of any such decrees (1) ANl the.cosis of such suit or
suils, odvertising, sule, and conveyance, including attorneys’,
selicers', and stenographers’ {ees, outlays lor documentary
evidereeand cost of said abstract and examination of title; {2)
all the‘mpneys advanced by the Mortgagee, il any, for the pur-
posc atinorized-in the mortgage with interest on such advances
al the rate se. fortir.in the note secured hereby, from the time
such advances aresnade; {3) all the acerued interest remaining
unpaid on the inddoizness hereby secured: and (4) all the said
principel money remainios unpaid. The overplus of the proceeds of
the sale, if any, shall ther bepaid (o the Mortgagor.

17 the Mortgagor shall pay suid note at the ime and in the
manner aforesaid and shall abide Uy, .comply with, and duly per-
form all the covenants and agrecmen.s herein, then this con-
veyance shall.be null and void and Mor:zagee will, within thirty
{30) days sfier writlen demand therefor Yy-Mortgagor, execule a &
release or satisfaction of this morigage, abd Moartgagor hereby (ﬁ
waives Lhe benefits of afl statutes or laws waich require the .
carlier execution or delivery of such rélease or satisfaction by bk
Morigagee.

It is Expressly Agreed that no cxtension of the time for pay: P
ment of the debt hereby secured given by the Mortgagee to any QH ,
successor in interest of the Mortgagor shall operate to release, in
any manner, the original Kability of the Morigagor.

The Cuvenal;ﬂﬁ Herein Cnhlrii\lrféii'sﬁa‘]l‘bi!}d. and the benefits‘ and o

1,

advantages shall inure, 10 the respective heirs, execulors, ad-
ministrators, suceessors, and assigns of the parties-hereto. Wherever - «
used, the singular number shall includé the plural, the plural the .
singular, and the masculine gender shall include the feminine.

i

“"GMAC F LM 3/4-C (OT MIP) 987 jtr

Page 3 ol 4




UNOFFICIAL COPY

b 10 ¢ abed 3 L8/6 (dIW LD} I¥/p- Wl 4 SUNE

ey 0 Y00g B PapIOZal AINP puB " ¥202.0 18
. ay1 uo ‘stougy *Auned
157300150) 5,7994000y U1 UF Pio2Y IO} PayLd *

ar,rqnd' n.mzo,v

o 8&3: HE{&NH,IdHS 40 &« H.I.lZ SIY) (236 [EMRION DUT PUBY AW sopun WdAIG

pva:sowoq 10 ndu. aq) Jo mmm pua avsnaJaJ a4 BLDNJOUL *Y1O) 135 ummm sesodind pue $a8n Sy, JDj 18 ﬁmumm pug a:uJ .

MIFHYL S 1U9WNASUL PIEs 3Y) pasdAlap pue ‘po,Bas 'muﬂls A9HI ey paﬂpamou:[ae pue: uos.(adl. 1

ul Aep siyy sty a.mpq pamdde “waunansul Sulodaso) ) o) paqasqns THY Saumu asoqm uosmd ‘
aues oY1 3 OF 07 UMDY ,Suauosmd ‘

_ pue
- asm SIH ‘NOS"lIM ‘W 9ISSAL 8 *AC “N0STIM STHYLIBUL Ay ﬁqwaﬂoo PIMOJB
srms puv Munos o1y Jo) pue U1 *anqnd Azelou g Q3INDISYIANN IHL 1

);Qo;) J0 .{mﬁog

siouity 0 2mig

[YuaLBpaiMOlRY 104 Bu| SiyL MDJeg 0080G)

'_":’lJaMomlJa-. . o S S . SS3UNM:
“ (reg); -

———
JaMelog: SSOUIA

{eas)

o . BJIN SIH ‘NOSTIM W BIFRAL

(jeag) T /Wm sz

 somouiog: | u *NosTM E)zmvlj |

(1208) - -"v r—v\-gpz‘!
-;oa.wq 3aed © apeuw pue o:)a.wu pa p): qe :zuamnusul £31andag aq:; 07 (s);apm aas
UM mu Juak pue Anp au) "Jo3eSTUoW 3yl jO jess pua pueq, ) sSIUPM

8844’?‘10?3

Z9-95%99/-1 i NVOT




<

"

FIRST AMERICAN TITLE INSURAN

53
%

..';.a
r
o

COMPANY OF THE tid-wrst

. ORDER #

GMAC #1-766456-42

UNOFFICIAL COPY:

FHA ASSUMABILITY RIDER

day of SEPTEMBER 19 88
amend and supplemernt
"Security Instrument")

"Borrowar") to secure

THIS FHA ASSUMABILITY RIDER is made this 277TH
and is incorporated into and shall be deemed teo
a Mortgage, Deed of Trust or Security Deed {the
of the“same date, given by the undersigned (the

the Borrower's note to
GMAC MORTGAGE CORPORATIOM OF PA .
(the "Lender")

o7 \the same date and covering the property described in the Security

Instrument and located at:

8707 SOUTH MANISTEE AVENUE, CHICAGO, ILLINGIS 60617
{(Property Address)

The mortgagee sh¢ll, with the prior approval of the Federal Housing
Commissioner, or his dzsignee, declare all sums secured by this
mortgage to be immediately due and payable if all or part of the
property is sold or otherwise transferred (other than by devise,

descent or operation of law) %y the mortgagecr, pursuant to a

contract of sale executed not 17Ter than 12 months after the date

on which the mortgage is endorsew Jur insurance, to a purchaser

whose credit has not been approved 10 accordance with the requirements
of the Commissioner, (1f the property is.not the principal or
secondary residence of the mortgagor, "24 /mznths” must be substituted

for "12 months.")

BY SIGNING BELOM, Borrower accepts and agrees to-the terms and pro-

visions contained in this FHA Assumability Rider. .07 -

e -l
N SRR FE RN L B

WITHESSES: ‘ :
e !

A A R 7))

e /Borfgwer JAMES WILSON S JR.

\S;;Lbii4¥L/€4-éLZLé;ﬁbwf*) (Seal) .

Borrower JESSTE M. WILSOK, HIS WIFE

(5eal)

Borrower

Borrovier
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