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MORTGAGE
LOANY Zeadal236078.
THIS MORTGAGE (“Security Instrument’”) isgivenon  SEPTENMRER 26 ,

1988 Themoripugoris VERLERIA JOHNSON, A DIVORCED WDM(-\N WILLIAM T TAYLOR,
A DIVORCED MAW

. e
(“Borrower"). This Szcvrity [nstrument isgivento I % N MORTGAGE CORFORATION 8844723 '
which is organized and existi:g under the lawsof THE STATE OF MICHI BAN , iind whose address is
1647 W. BIS BEAVER.#~Z., TROY, MI. 48084

(“Lender").

Borrower awes Lender the princips/tsuom of O4E HUNDRED ELEVEM THDUSAND SI1X HUNDRED AND NO/188

Dollarg (U85 111 ,690 .40 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrunicut (“Note™), which provides for monthly pnyments, with the full debt, if not
paid earlier, due and payable on OCTORER @1, 2el18 This Security Instrument
secures to Lender: (a) the repayment of the debl rvictenced by the Note, with interest, and all renewals, extensions and
modifications;. (b) the payment of all other sums, wi'h Fatrest, advanced under paragraph 7 1o protect the security of this
Security Jnstrumem and: (c) the pcrformancc of Borrov/>r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, s=antand convey to Lender the following described property

]ocated in COOk: County, Hlinois:

(—(05272-C{ - TRN Trvce company Aecka

oy
o3
&
. T
SEE LEGAL DESCRIPTION ATTACHED HERETO AMND MADE A FART HEREOF L/;
-y
FINt
ich has the address of1 33 ~
wnich has the address o 3 N LATROBE ‘ASKEEPIUE CHICAGD - 1500
llinois 60651 (“Property Address™);

[Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil.and gas rights and profits, water rights and stock and all fixtures now or
hereafiera part-of.the property. All replacement% and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccuruy Instrumcnt as the “Property.*

BORROWLR C.OVLNAN'IS that Borrowcr is lawfully seised. of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property und that the Property is unencumbered, exeept for encumbrances of record.
Borrower; warranis. and: will defend’ generally the ‘title to the Property agninst all claims and demands, subject to any
encumbrances ol'rccorcl

THIS SECURITY INSTRUMENT combmeb uniform covenunts for national use and non-uniferm covenams with
limited variations by jurisdiction 10 constitute a umfﬂrm security instrument covering real property.

ILLINO{S—5single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
-5 VMP MORTGAGE FORMS » (313} 792.4700 » (800] 521-7291
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IT Lender reguired mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lnspectmn. Lender or.its agent may make reasonablie entrics upon and inspections of the Pmpcrty Lender
shall give Borrower notice al the time of or. prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatlon or other taking.of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned nnd shall be paid to Lender, .

In the event of a total lakmg of the Property, the proceeds shull be applied 1o the sums secured by this Security
Instrument, whether or nat then'due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and:Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied. by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property.is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or setile a.claim for damages, Borrower fails to respond lo Lender within 30 doys after the date the notice is
given, Lenderisav’acrized. tocollect and apply.the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured 3y this Se:,urny Instrument, whether or tiot then due.

Uniess Lenderand Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymem“: referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower No* Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizaticLcf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower.shall no.. ope-ate to release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required’ 1. commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modlf'y amdrtizarion of the sums secured by this Securily Instrument by reason of any demund made
by the ariginal’ Borrower or Borrow_¢'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the elerzise of uny right or remedy.

11. Successors and: Assigns Bound: Soint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind'and beriefil thsuccessors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Barrower's covenants and ap eem:nts shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) imcassigning this Security Instrument only to morigage, grant and convey
1that Borrower’s interest in the Property under thg teoms af this Security lastrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (2) s grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regs -t to the terms of this Security Instrument or the Note without
that Borrower’s cansent.

12. Loan Charges., I the loan secured by this Security Yastrument is subject 1o o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: () gy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any sGms already collected from Borrower which exceeded
permitied limits. will. be refunded to Borrower. Lender may chooseio/ake this relund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund rodices prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Lep,lslatmn Affecting Lender's Rights, If enactment orcespiration of applicable laws has the effect of
rcndcrmb any provision of the Note or this Security Instrument unenforceable accoiding to its terms, Lender, at its option,
may reguire immectiate payment in full of all sums secured by this Security osirusaent and may invoke any remedies
permitted by pamgmph 19, IT Lender exercises this aption, Lender shall ke Ih:: stzprsoeeified in the sceond parngraph of
paragraph 17,

14, Notices. Any notice lo Borrower provided for in this Sccurily Instrumentshyil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Flhie nodce shall be directed 10 the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice

provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lende when given as provided «

in this paragraph.
15, Govermng Law Severahlhtg This Security Instrument shall be governed by federal low sad the law of the

jurisdiction in which the. Property is located, In the event that any provlsmn or clause of this Security lastrument or the
Note conflicts with applicable. law, such conflict shall not affect other provisions of this Security Instrunien. or the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Security Instryntent and the
Note are declared to be severable.

16. Borrower's.Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of thé Property or a Beneficial Interest in Borrower, If 4li or any parl of the Propeny or 2ny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conseni, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by

federal law as of the date of‘thls Security Instrument.
If Lender exerdises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 cluy& From the dute the notice is delivered or mailed within which Borrower imust pay all surms seeured hy
this Security !nstrumcnl If Bormwu fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thls Sccunty Imtrumcnl withowt further notice or demand on Borrower.

18. Borrower’s Ra;,ht to Rcmstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumenl dlsconllnucd at any time prior to the earlier of: {a) 5 days (or such ather purlod us
applicable law may specify for reinstatement): befare sale of the Property pursuani 1o any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower;
(a) pays Lender-all sums which then would be due under this Security Insirument and the Nole had no aceeleration
occurred: (b} cures. any defuull of any other covenunts or agreements; {c,} pays all expenses incurred in enforcing this
Security [nszrumcm. mt.ludlng. but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requnrc to assure that lhc lien of this Security [nstrument, Lender's rights in the Property snd Borrower's
obligation' lo pay . the, sums, secured by this Security. Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securuy In rumen nd the, obllgduons securcd hereby shall remain fully effective as if no acceleration had
occurred. However, thisrigh !'ale ‘shall not apply in'the'case of acceleration under paragraphs 13 or 17.
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Lot 285 i Tetacow' s Resubdivision of Lots 1 bo 138 anolusive, toibs 20
inclusive, im Bloek 1, Lotg ) to 189 inclusive, and Lots 2@ to 24, in
2, all in Robinson wvenus Land Ageaciataion Subdivision of g cavt |
acres of the Soutn 178 of the Morvhnwest 174 of Seczion 4, Townsnie o
North, Range 13, East of the Tnlrd Pmincipal Meridian, szo @bl bhe
ang Sontk 16 foot vecated glley 2rnd bhay p;vr ST ThiEe Laby anl o EEsou
vacated alley lying Zast of Lthe West lipe oF Lot 13 prodanad Douatn 1
ivi Blook 1 irncdocbinson AQvenue (end Association Subdivision efmr&uaz:
all af the Nopth and South 16 Yoor vacated ailevy and thay part of i

and West 16 foot wacabked alley lving East of the West lime of Lob 1E

- proguced South Foocaot, in Blook 20 Bobnrgon Soere Lol Freaon s ann
o Gubdiviglon, aftoreEssad: also that part of the Jaceved ey Veesr Do

) South and ad)owining Borck 1, end forth and adyorning LDlaoe oy i, 0my

g fAverue Larnd Association Guacivigeron, aforegaid, all in Coock Lognty,
e Illinois,
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of the West line of Lot 2@ irn Llock 1, prodecad Douth L0 Feat oF ok
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