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1991 SOUTH MEYERS ROAD, SUITE 300 17270
QRKBROOK TERRACE, IL 62181
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MORTGAGE
iy 1
| = 88447270
THIS MORTGAGE (“Security Instrument'’) is given on SEPTEMBER 23rd )
19gg The morigagor is
LYNETTE D.. CAK{‘TNAL and TREVOR A. CARDINAL, HUSBAND and WIFE and

VIVIAN NORLEG: A WIDOW,, - NOT. REMARRIED
(“Bnrrower *). This: .cci ity Inslrumem isgiven to

THE F Cl-% O#K AR}( '
which:i |sorgamze gx::t a8 under Jawsof THE STATE OF ILLINOIS , and whose address is

THE VILLAGE MALL PLAZAOAK PARK, IL 68391
. (**Lender").
Borrower owes Lender the principlsum of
FIFTY BEIGHT THOU & BB/1725
Dollars{U.8.% 58, K00 . o0 ). This debt is evidenced by Borrower's note

dated the same date as this Securily Instrumeny (‘ Nﬁtc“). which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on. BER This Security Instrument

secures to Lender: (a) the, repayment of the deLl videnced by the Note, with interest, and_all renewals, extensions and
modifications;, (b) lhc payment.of all otheér sums, w th .n7erest, advanced under paragraph 7 o protect the security of this
Security Instrument; and {c) the performance of Borrorier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heteby mort gage.grant and convey to Lender the following described property

located mCOOK County, Ilinois:
LoTs

B, 9 AND 18 IN BALLARD'S SUBDRIVISION OF BLOCK L (EXCEPT THE NORIH 5@ FEET
THEREOF') , IN OGDEN AND JONES' SUBDIVISION OF-f{E SOUTH WEST 1/4 OF THE SOUTH
EAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE %3 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUN’I'Y, ILLINOLIS, WHICH SURVEY 18 ATTACHED AS EXHIBIT “a"

TO THE DECLARATION OF CONECMINILM RECORDED AS DOCIINT 24982682 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN OO0OK OOUNTY '
ILLINOIS.

g PT—H1
114444 tran 2548 97,78/88 14

517.25
94.00

#3Y & D —w——BB-*-‘«'r“i?? «"Cl

£U0K_TOUNTY RECORDER

TAX ID #: 16-07-414-027-1004

which has the address of 333 SOUTH EAST AVENUFT #2804
iree

lliiums 69382 ("PfU]'IL’I'l)‘ Addl’chﬁ“);
{#ip Code

TOGEYHER WITH ali the improvements now or hereafler erected on the praperty, and all casements, rights,
dppurlunncca rents, rO)dllth mineral, ail and gas rights and profits, water rights and stock and all fixtures now or
hereadier a part of the propcrly All rcplacemcms and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Tnstrument as the “Property.™

BORROWLR COVENANTS that Horrower is lawhuilly seised of the estaie hereby conveyed and has the right 1o
mortgage, grant-and convey. the Property and that the Property is unencumbered, except for cicumbrances of record.
Borrower warrnnts and will defend generally the title to the Property against all elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cembines wniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$17.00 MAIL

ILLIND1IS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

- Amended 5/B7

@ -8F{1L) (gaon) VAP MORTGAGE FORMS « 1310283 810D » (BODI52Y 120)
™




UNOFFIC mpv

148 posedead  uBIMOOT, suu,}?_
o é S/ f :saadxs UOISETIIWOY AN~
10 ,(BPW&’ SI) ‘[eas jBId1jjO pue puey Aw Japun usAIDy '

P o6 '
ge g5 . |
‘1140] 198
o
utaaoy) sasodind pue Sasn 2y} 10J *1R AI1RIUNJOA pPUE 331) nym__su JUSWINISUT PIEs 347 Pa1aaljep pue paudis’

-~

i~
)
Q) %aq 4 ey paSpajmouxoe pue ‘uasiad ul Aep Siy) aw 2J0j2q paieadde ‘Jusunnsu) i‘u1oSa.to; a1 01 pagliosqgns.

(F/ourau asoum (s)uosmdw o1 umoux K!!euos; ‘ /X h"?’)—ﬂ’)/l fo’?’g()?
:Bln AJ1190 Agaaay op-

'a;ms pue munoa pras .lO puu ug ouq

i1ss LyunoD 719@ »
!

{3 404 U S|l mojeg Idedg)

‘SIONIT1] 20 3ivVI§’

Jamonog-
(|238)

JBMOIIOR- VOHTION WNeLlATA

L1easg) bz:{rm fﬁ u/p-v VI’,E‘
N Y —Hcm:aa,r

JAM0JI0g—
(juog) / W ~
JoMOHOG—~ W "0 BIIANAT

(1258) "‘75' W%Q H
"1 Y)1m PapI0D3] PUB JOMOLILT A7 PRINDAXA (5)I9PLT AUB Ul pUE, JuawnlIsug

A1IND3g SIY) Ul PaMIBIUDD SIUBUIACD PUE SWI3) 2y o) $oa8e pue s‘ldaa:)h <MDII0g ‘MOTHE" DNINO!S Ad
[4ytoads] (syayio [0

1epry wswdofpasg. nun bauumd 4 Jamy suawivyg parenpessy [
soprg Apwed -z [ Japry wniuiopuo) X] Japry S amemsnipy [F

[(sa)yxoq a]qsm[dd.4 ynaqg] )uawm;su[ .
Lianaog suql Jo. ued @ 2iom ($)19p11 By J1 SB JuaNiSUL A11IN28G. S1Y) JO siudwadiBe: puers) ]
puw puatse [|aqs puE-0Y paw.lodmam aq feys Japu yons qoreago s:uamsa.lﬁu pun. sweuaaoa a4

wauxn.nsul Aumaas iyl A p:Jnaas sums am op uaq; pup saa_; sﬁau.louv 319
uo swnw2ad 's:n_; 5,4941003.1-'0) pauu.u| 10U Jng, 'ﬂmpnpu: 's;uaJ JO.U01122]|02 pue. A'uadmd'a

PIBIPIAD 1];!1 Jo stsoa pun saa_; ‘sfiou:ozm alqnuossa ,,)o; p;nuul; mu ng;..
‘ﬁunpnpm ‘61 qdummsd Siy3 u) papm().ld salpaum.n oy} Junsind uy painaul sasuadxa {|e ma"oa 01 pajua aq T1BLS: JoPUITY;, .

saamumﬂ :mumnuj uouuo]aaan o), aoyad JQHUJJO({ 01221301 da18: ||qu Japua] 'solpamau
SMOJ |0 S1 2RI PUE HRUSAOD 31N IBPUST puk _rmo,uog SANVNRADD WHOHIN[FNON




UNOFFICIAL COPY /s .

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection.. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or. other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid-to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
[nstrument, whether ar not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amount of 1he proceeds multiplied by.the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property.is abandoned by Borrower, ar if, after notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender is 7uthorized to collect and upply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured 62 this Security Instrument, whether or not then due.

Unless Lender.nnd Borrower otherwise agree in writing, any applicalion ol proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time lfor payment or
modification of amortizaticiy of the sums secured. by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojserate to release the liability of the original Borrower or Borrower’s successors in inleresi.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend 1ime for
payment or otherwise modify amoy tization-of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sticcessors in interest. Any forbearance by Lender in exercising any right or remedy
.shall not be a waiver of or preclude thelexsreize of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind dnd benefir1ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) 19'corsigning this Security Instrument only (o morigage, grant and convey
that Borrower's interest in the Properly under theriias of this Security tnstrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (e} sgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note withou
that Borrower’s consent.

12, Loan Charges. 11 the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inwresi or other loan charges collected or to be collecled in
connection with the loan exceed the permitted Hmits, then: (o) #ay such losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {(b) ansisims already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose/to nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a
partiai prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactmem or expiraoon of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable according Lo its terms, Lender, at its option,
may require immediate: payment in full of all sums secured by this Security fugirument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this aption, Lender shall take the stzps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumenisiiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any noticv to Lender shall be given by
first class mail to Lender's.address stated herein or any other address Lender designates by noticeio Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur wien given as provided

in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shall be governed by federal las 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily "nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiies) or the Note
which can be given effect withom the conflicting provision. To this end 1he provisions of this Security instrement and the
MNote are declared to be severable.

16. Borrower's Copy. . Borrower shall be given one canformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or & Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenl, Lender may, al its option, require immediate payment in full of all sums
secured by this Security lastrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums seeured by
this Security Instrument. IT Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remecies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, . i Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 days (ar such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or.(b} entry of a judgment enforcing this Security Instrumen. Those conditions are that Borrower:
(a) pays Lender all sums which then would. be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bat not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to nssure that the lien of ihis Security Instrument, Lender's rights in the Property and Borrower's
obligdtion to pay the sums:secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumentand:the oblipations seeured hereby shall remain fully effective as if no acceleration had
occurred: However, this right to reinstateshali not apply in the case of acceleration under parsgraphs 13 or 17,
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— THIS ADJUSTABLE RATE RIDER is made this day o A9 ,and is —_

incorparated into and shall be deemed 1o amend and suppicnient the Morl;,ug:, 5 l:tfcﬂ]:‘l?‘rusl or Su.ur;l ced (the
“Sccurity Enstrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrou-u'.«. Adjustable

Rate Note (the “Note") to THE RST
HE FI “ tlﬁe - I_cnger ')Ocla::f" l?%n?&. ate and covering the property described in

the Security Instrument and located at:
333 SOUTH EAST AVENUE #2wd OAK PARK, ILLINOIS 60302

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE . CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenants and ugreements made in the Sceurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERESYT F.;ATE AND‘MO‘NVTI;I‘LY PAYMENT CHANGES
The Note provider/tor an initialinterest rate of 8.25@  %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RA7T L AMD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pry may change on the first day of OCTOBER . 19 89 . andon thal day
every [2th month thereafier.  F.2<h date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change'Dute, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securilies adjusted to a constant maturity of 1 year, as made avaijable by the
Federal Reserve Board. The most recent (ndea figure available as of the date 45 days befare each Cha
the “Current Index,” THE INITIAL INDEZXALUE FOR THIS LOAN IS 8.280%. LDC TAC Vi

if the Index’is no longer dvmlublt.. the i5o7¢ Halder will choose o new index which is based upon compamblc__lfw"
information. The Note Holder will give me notizé of this choice.

(C) Calculation of Changes
Before each Change Dalie, the Note Holder will cilculate my new interest rate by adding 0 & SEVEN-EIGHTHS
percentage points { . 2,875 %) toshe Current Index. The Note Holder witl then round the
result of this addition to the nearest one-cighth of one percentuge/point (0.125%). Subject to the limils stated in Seclion
4(D) below, this rounded dri‘l‘ounl'will be my new interest rate.andit the next Change Date, r
The Note Holdcr will then determine the amount of the montali payment that would be sufficient to repay the &;J
unpaid principal thal Lam, expcclcd to owe at the Change Date in fcll on.the maturity date at my new interest rate in 73
subsiantially equal payments. The result of this calculation will be-tne neve.amount of my monthly payment. ——

{D} Limits on Interest Rate Changes FaS)
The interest rate | am required Lo pay at the first Change Date will not be gicater than 19.250 %orlessthan =¥
6.252 %. Thercafter, my |nlcr¢.sl rale will never be increased or decreased 'ooany single Change Date by more &

than two pcrcenlage points (2. 0%} from the rate of interest | have been paying for o preceding twelve months, My
interest rate will never be greater than  14.250 %.

(E) Effective Date of Changes

My new mtcrcsl rate will; become cffective on cach Change Date. | will pay the amount of my hew monihly payment
beginning on the: first monthly” paymcnl dale after the Change Date until the amount of my nizith iy nayment changes
again,

(F) Notice of Changes

The Note Holder witl deliver or mail to me a notice of uny changes in my interest rate and the amoun? ol imy monthly
payment before the cﬁ'ccuvc date ol any change. The notice will includg information required by law to be given me and

also the title and u.tcphonc numbcr of a person who will answer any question 1 may have reparding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Intercst in Borrower. |7 all or any part.of the Property or any interestin it is
solet or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior'writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
us of the date of this Security Instrument. Lender also shall not exercise this oplion if: (a) Borrower cuuses (o be
submitted to Lender |nl'c'}rrhanon rcqulrcd by Lender to evaluate the intended transferee as if a new loan were being made
to the 1ransfetcc' and (b)), Lender rcasonably determines. that Lender's sccurity will not be impaired by the loan
assumptlon and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to
Lender.

FOoS53)a
¥

o-2
MULTISTATE ADJUSTABLE AATE RIDER—ARM ﬁ—-Smgie Fﬂmlly—Fannlo Mae/Freddie Mac UniHorm instrument Form 3111 3/85

Farm 2084 TH lioordof Call: GAEAT LAKES BUSINESS FO“MS ING.
1+B00-253-0300 © in Michigan 1-800-088- 2043




UNOFFICIAL COPY

Jomoaiog-

13mM03409

(|9°S) terarensrnan --‘-...n--....-.-.........-.......A............-.-...u--..u.............

Jamoliog-

(leas) Nassamana

Jomoziog- ".'NN'ICTEN'D '(I EI.I.I.'E{NR'T

p R, J‘”W? s fa _

21y [QEISN[pY SIY1 Ul POUIBIUGDS SIUBUSA0D PUB SULID) DY} 0) $3913e pue 51daodB JoMOlI0g ‘MOTAE DNINDIS Aa‘

‘1amoiiog uo puauxap 0.
20)10U JIYIIN INOYUM JUSWTSISH] £1anoag siyl 4G pannusad so)pstust fue 2}0AUT ABU3 J9pud], pou:ad SIY 3O uone.ndxo" N
a3 03 o13d swins asayy A2d o1 sjje) Jemoslog JI IUSWINNSU] funaeg. sii3 £q psinoas swns (8. Kad smw. J:nmol.uog q:ou] e
UIYIM PI[IEW JO POISAIIIP SFIONOU BY3 NBP Y1 Wos) SAep 0f Ue) ss3) 1okt jor poised © apmo.!d uvqs( 2010134,
-£J2]0021 JO 351I0U 19m0110g SA1F jjeYys Jopus] '|ny u uswied sygipawwt 9sinbos 03 uoNdo Y1 SIBIDIHNRD Japllb"[ A
Suuum ul ;

535B3[3J JPURT SRI[UTE JUMUNASUL KIIRIDG ST PUE DION. P JapUn ps1281jq0-99 03 SNUNUCD 1M Jamoliog: uswn sul ‘

A1INOSS SIYL U PUB SION. Y} UT SpEWS. SjudwsTe pues sasmm.:d Y318, doax.01 9010)surdy: :q; sawﬂuqo Yy pue- .|=
01 sjqeidaooe 51 ey ;uswao.tse uondunsse ue ufls o). a:.t:_;sum Yy :.nnbc.: os{B. Avil JopuUy
01 1USSLOD 5,J9PUI ] 0] UDHIPUDD B SE 93] S|qEliosudl e ‘a81eyd Aeur Jspus- ‘me|apqesdde £q p:n:unod JusiNd Syyoj




0853 /o

171899

UN@QMFRICHALRC®RY -

TH1s CONDOMINIUM RIDER is made this 53,09 dayof o 19 .
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, DccH ni i rust or Seeurity Deed (ch

“Security Enstrument®) of the same date given by the undersigned (the " Borrower™) to sectire Borrower's Note to
THE FIRST CHICAGO BANK OF OAK PARK
of the same date and cavering the Property deseribed in the Security Instrument und located ut:

333 SOUTH EAST AVENUE #2004 OAK PARK, ILLINOIS 603@2

{Property Address]

{the " Lender™)

The Property inclucles it unit in, together with an undivided interest in the commaon elements of, o condominium project

known as: 333 EAST CONDO
[Name o1 Londenuniiin Prajedd )

(the “Condominium Project™). I the owners association or other entity which acts for the Condominium Project (the

“Owners Associstion™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNpOMIFIUM COVENANTS, In addition 10 the covenants and agreements made in the Security Insirument,
Borrower and LZude further covenant and agree as follows:

A, Condomirium Oblipations. Borrower shall perform all of Horrower's obligations under the Condominium
Project’s Constituent/Oocuments. The “Constituent [Jocuments" dre the: (i} Declaration or any other document which
creates the Condominmiam/froject: (it) by-laws; (iii) code of regulations: and {iv) other equivalent docaments. Barrower shall
promptly pay, when dug, ol 2aes and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranve. 3o long as the Owners Association maimains, with o generally aecepred insurunce carrier, a
“master” or “blanket™ policy On 2ae Condominium Projeet which is satisfactory (o Lender and which provides insurance
fads, and against the hazards Lender requires, including fire and hazards included

W

coverage in the amounts, for the ner
within the term “extended coverage,™ thea:

(i) Lender waives the providies in Uniform Cavenant 2 for the monthly puyment (o Lender of one-twetftiv of
the yearly premium installments for haziard insuranee on the Property; and

(i) Borrower's obligation unde” Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeofuany kipse in reguired hazard insurance coverage.

In the event of a distribution of hazard instrarcs proceeds in liew of restaration or repair fullowing a loss to the
Property, whether to the unit or to common elements 4wy proceeds payable (o Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums securad by the'Secicity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tukd suci actions as may be reasonable to insure that the Owners
Assaciation maintains a-public liability insurance policy accepiakicin form, amount, and exient of coveruge to Lender.

D. Condem_na!iun.’Th(: proceeds of uny award or elaim e ddmages, direct or consequential, payable to Borrower in
conneclion with any condemnation or other taking of all or any past.Glahe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby astgned and shall be paid 1o Lender, Sueh proceeds
shall be applied by Lender o the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and witly Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. exept {or abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty or in“t!le vase of a taking by condemunation or
eminent domain;

(i) any amendnment 1o any provision of the Constituent Pocoments il the provision is for the express benefit off

Lender;
(iii) termination of professional management and assumption of sell-managemert of the Owners Assoctation:

or
(iv) any action which would have the effeet of rendering the public Hability insurance covesspge maintained by

the Owners Association unacceplable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lénziesmay pay them.

Any amounis dishursed by Lender under this paragraph 17 shall become additional debt of Borrower secured by the Seceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bearioterest o) the dote of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condomamnn Ruder

o Aot Chbirt et

LYNETTE D. CARDINAL -Borrower

‘Borrower

“/r/t/!jla'/h 2 LA = (Seal)
VIVMN NORIEGA -Borroaer

B 1)

Horrosar
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Sinpie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

@ g VP MORTCAGE FORME « (3131293-8100 « {B001521 729}
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