UN@PrCEAxy: oY,

First National Bank of Cicero 73844'73-9 1
THIS MORTGAGE {* Secwrity Insirument”) is given on Septemher. B ,19.88.__ . The mortgagoris
RICHARD M. BENDI1X JR. AND MARY €. BENDIX, husband_and wife {"Borrower'*).

This Security Instrument is given o First National Bank of Cicero, which is a National Banking Association, and whose address is 6000 W.
Cermak Rd., Cicerg, Hliinols 60650 (*Lender”). Borrower owes Lender the maximum principal sum ol

--==TWENTY_THOUSAND AND_HO/100-- Doliars
(U.S.$ _20,0C0.00 . ), or the aggregate unpaid amount of all loans made by Lender pursuant to that certain Homeowner's

Reserve Loan Agreement {“Agresment”) of even date herawith, whichever Is less. The debi is svidenced by the Agreement executed by Bor-
rower dated the sama date as lhis Security instrument which Agreement provides for monthly interest payments, with the lull debt, i not paid
garllar, due and payable on demand after five years from the date ol this mortgage. The Lendear will provide the Borrower with a final payment
notice at least __30 days betore the final payment must be mads. The Agreament providas that loans may be made from time to time (but
in no event later than 5. years from the date hereof) nol to exceed the above stated maximum amount outstanding at any one time. All fulure
foans witl have the Bame prlority as the original foan. This Securily Instrumant secures io Lander: (a) the ropayment of the doebt evidenced
by the Agraemeni with inferest, and all renewals, axtanslons and medifications: (b} the paymont of all other sums, with inlorest, advanced under
paragraph 6 to protec_{ the securlty of this. Security Instrument; and (c) lthe performance of Borrower's covenanis and agresmenis under this
Security instrument and the Agreemant. For this purpose, Borrower does heraby mortgage, grant and convey to Lender the lollowing describad

e property located In.___Caook  __ County, Hinois:

THIS INSTRUMENT PREPART.L BY: .
The Southeasterly’ls of Lot 9 and all of Lot 10 in Block 3 in
JOSEPH F. ZAHRAONIX . ;
FIRST NATIONAL -BANK OF CTCERO Winnetka Park Bluffs, being a Subdivision by William Cairnduff
6000 Hest Cormak Road:. of part of Sections 16, 17 & 20, Township 42 North, Range 13,
Cicero, I1Tinois 60650 East of the Third Principal Meridian, in Cook County, I11inois.
849 i &
which has the address of jacein — P.I.N.: 05-17-402-009 . (Steet).
Hinnetha {Cuty}. lingis, 50093 S {Zip Cade). w=a

2

{"Properly Address’');
TOGETHER WITH all improvemenis now or hevealier erecled on the property, and all easemants, rights, appurlenances, rents, royalties, mineral, =3

oil and gas rights and pralits, walet tights and uieCk «nd all lixiures now or hereaiter a partolhe properiy. Alireplacements and additions shall also

be cavered by this Security [nsl;ug’n_enl. All of the'torepsing is refeired to in this Security Instrument as the "Properiy”. 3‘0
BORROWER Ccov ENA.N;[‘S‘lpa,I'Bp‘rrowe[ is lawlf(iily seised of the estate hereby conveyed and has ke righl i6 morigage, grant and convey the -

Proparty and thatthe Property is unencumbered, excest 'S encumbrances of recoid. Borrower warrants and will delend generally the title to the

Properly against all claims and demands, subjecl 1o any aniimprances of record. There is a prior morigage from Barrowar to

STANDARD: FEDERAL 'SAVINGS & LOAN AGSOCTIATION OF CHECABQ e e s - dated
5-29-87 and reccic aa as document number .;_87 306863 ~,,_Da ted: - 5 B'L.____,d ..

COVENANTS.: .. .Borrower and Lender covenant and agrae as joiows:
1. Paymeni of Principal and Interest. Borrower shall promptls pay when due the principal ol and interest on the deb! evidenced by the

Agreement.
2. App!lcation of Payments Al paymems received by Lender shz)! bl applied to the annual fes, unpaid other charges, interest due; and

then, to principal.

3 Cnarges; Liens, Berrower shall pay all laxes, assessments, chargesnsc and imposiiions atinbutable 10 the Properly which may altain
priority over this Securily. Instrument, and. leasehold. payments or ground renis, i' ary Borrower shall promptly turnish to Lender all notices of
amounis to be paid under this paragraph. The Barrawer shali make these paymeals drectly, and pramptly furnish to Lendar teceipls evidencing
the payments.

Sorrower shall prompily discharge any lien which has priority over this Securii,inslrumant other than the prior mortgage descrited above,
unless Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien/n a rianner acceptable to Lender; (b) conlests in good
laith the lien by, or defends against entorcement ol the lien in, legat proceedings which in th& Lenuer's opinion operale ta prevent the enforcement
N ot the tien of lorfelture of any.partal the Property: or {¢) secures from 1he holder ol the lien an 7gr>ament satislaciory 1o Lender subordinating the

lien to this Secuwrity-Instrumem . If Landar determines thal-any part of the Properly is subject to a'isn which may atlain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sabisty the tien Or2akeone or more of the acliens sel forth above
within 18 days of:the giving o! notice,

4. Hazard.insurance: Borrowar shall keep the improvements now exisling or hereafler erected on tha Property insured against loss by fire.
hazards included within_the 1erm-"extanded coverage™ and any other hazards for which Lender requiras insurance. This insurance shall be
mainfained in the amounls and lor the periods that Lender requires. The insurance carner providing the insurarce shali be chosen by Borower
subject o Lander's:approval which shall nol be unreasonably wilthheld.

Allingurance policies andrenewals shalibe acceptable to Lendear and shall incluge a slandard merlgage clouse. L.ander shall have the right to
told the policies and renewals. if Lender.requires, Barrower shalt promptly give lo Lender all receipis of paid premiuris<ind renewal nalices. In the
avent of toss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender may make proofl of inswif not made pramplly by

Barrowar,
Unless Londer and Borrower otharwise agrea in wiiling, insuranct procooeds shal be applied to testorahon of repair ¢l the Broporty damaged,

the restoration or repair is economically leasible and Lender's securily 15 not lessanad. [f the resiorafion or rapair is fot e oaumically leasible or
Lencer's securily would be lessened, the insurance proceads shall be applied to the sums secured by this Secunty Insltumeri, whether or.nol then
due, and any excess paid (o Borrower. |t Borrower abandons the Properly, or does nol answer wilhin 30 days a nolice from Lender that the
insurance carriers has offered 1o sellte a claim, then Lendar may coflecl the insuwrance proceeds. Lander may use the proceess 1o repait o reslore
the Properly ot 1o pay sums secured by this Secunily Instrumenl!, whather or not then due. The 30-day penod will begin when the notice 1s given
Hunder paragraph 19.the Property is acquired by Lender, Borrower’s nght lo any insurance policies and proceeds resulling rom damaga 1o the
Properly prior 1o tha acquisition shall pass to Lender (o the 2xtrnl of the sums secured by this Securily Instiument immaediaiely prior (o the

acquisition
5. Preservation and Maintenance of F'roper!y Leaseholds. Borrower shall not desiioy, damage or substantially change the Proparty, allow

the Properly lo deteriorale or commul waste, [f this Securily insttument 1s on a leasehold, Borrowar shall comply with the provisions of the 1gase,
and i Barrower acquires. |ee utle 1o the Property. the leasehold and tea titie shall not merge unless Lender agrees o the merger in waling.

6. Protection-of Lender's Rights inthe Property. I{ Boriower faills to perlorm 1he covenants 4nd agreaments contalned in this Secufity
Instrument, or there is a legal proceeding thal may significantly altect Lender’s righls in the Property (such as a proceeding in bankrugptcy. probale,
for c.ondemnauon or 10.enlorce laws.or regulauons) then Lender may do and pay for whalever is necessary lo prolect the value of the Property and
Lender's fights inthe Property, Lender's actians may include paying any sums secured by a lien which has griority over this Security Instrument,

"appearmg in cburt, paying reasonable aitarnays' fees and enlering on the Properly o make repairs. Afthough Lender may take action under this
' paragraph, L_ender does not have 10 do so.

f Any-amounts disbursed by Lendar under this paragraph shall become addilional debt ol Borrower secured by this Securiy Instrument. Unless
- Boriower and.Lendes agree o other terms ol payment, these amounis shail bear interast from the date ol disbursement at the Agreement rate and
- shall be payable with interest, upon notice from Lender 1o Boriower requesting payment

7. Inspection Lenderorits agent may make reasonable enlries upon and inspections of the Prapertly Lender shall give Barrower nolice at the

ume of or priot lo'an inspection specitying reasonable cause lor the inspection
. a. Condemna!ion The proceeds ol any award or claim for damages. direct or consequential, in conneclion with any condemanation ar athet
¢ taking of any pan ol the Property, or lor conveyance in lisu ol condemnation. ara hereby assigned and shali be paid 1o Lendar.
inthe ev"T ol a total laking ) Ihe Proparty, the proceods shaltbe applied tothe-sums.sacured.by this Securily Instrumani, whether of not then
due, with any'excess paid to Borrower, In the event ol a parhial 1aking of the Property,.unless.Baorrower nnd Lander otharwisa agrae in weling, the
sums sacured by.this. Security; lnstrument shall be- :uduced by the amouni ol the.progeeds multipliod by the lollowing [raction: (a) the total amount ot
y the sums secbred :mmadsately belore the taking. divided by (B) the tair markel value ol the Properly immediatoly befors Ihe taking Any balance

shall be paid to ‘Borrawai,
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it the Property is abandoned b f No G181 s 10 make an:award or settle a claim:..
for damages, Borrower fails to re he l he- no ce e s aulhorlzed o col!ect and:applyithe
proceeds, atits oplion, either10 re - :r I the*Pro| e s Bacurit Instrument; whether of. notithen:d

. Borrower Not Released; Forbea rance By Lender Nota. wgfvar. Extension ol’ the tlme {or payment or mod:flcalion ‘ot amortizatio
sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shail not operate'io releasethe: Iiablllm
original Barrower or Borrowaer's successors in imerest. t.ender shall not be required to commence proceadings against any successorin lnteres or
retuse to exiend time for payment or oltherwise modily amnmza!ion ol the sums secursd by this Secumy Instrument by reason of any doman
mada by the original Borrower or Borrower's successors in interest. Any forbearance ‘by Lender in exercising any right or ramedy shali not ‘ber
walver ol or prectude the-exercise ol any right or remedy. PP

10. Successors and Assigns Bound; Joint and Several Liability;: Co»stgners The covenants and agreements ol thls Sacunty Insl i
shall bird and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions of. paragraph:16. Burrower s covenanl
agreaments shall be joint and sevaral. Any Borrower who co-signs this Secutlty Insttument bul does not execule the: Agreemem (a} is: co-s;gnin
this Security Instrument only io morigage, granl and convey that Borrawer's interest in the Property under the terms ol his: Secunty In'strurnen ;
is not personaily obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Bofrower.may. agree,
extend, modily, forbear or make any accommodations wilh regard 10 the terms of this Sacurity Insirument of the Agreement. without thal Borrower’ 5';
conasent. \

11. Loan Charges. il the loan secured by this Secunty Instrument is subject 1o a taw.which sals maximum loan charges “and that: !aw is. fmally.'
interpretad so that the interest or other loan charges collecled or to be collecled in connection with the loan-exceed the permilled:imils; thens(a
any such loan ¢harge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and {b) any sums:already coilec
trom Botrowar which exceeded, permilted limits will ba retunded (o Borrower, Lender may choose 1o make this refund by, reducing the prjnci :
owed under the Agreemenl or by making a direct payment 1o Borrower. If a relund reduces principal, the reduction w:ll be trealed as'a parli
prepayment withoul any prepaymen! charge under the Agreement.

12, Legisiation Affeciing Lender's Rights. Ii enactment or expiration of applicable laws has the: eHect ol rendering any: prowsion ol $h
Agreement or this Security Instrument unanltorceable according toits terms, Lendsr, at lis option, may require immediale paymentin lull challisum
secured by this Securily Insirumant and may Invoke any remedies permilted by paragraph 19. if Lender exercises this option, Lender shali lake lhB
steps specified in ihe secand paragraph of the parag:aph 16. ) o

13. Notices. Any nriice to Borrower provided: for in:this Secunly Instrument shall be given. by delivering it or by mamn .
unlass applicable law reguires usé of, another method. The notice_shall be. d:rected 1o the Property. Address or any olher: ‘address
designates by notice to Leruer, Any fioliée to Lender shall be given by lirst class;mail to Lender’s address staled herein: (attention:Home
Unit} or any other address Luna3sr designates by nolice'lo Borrower. Any notice’ provlded for in this Security Instrument shall ba deemed 1o’ have
been given lo Borrower or Lense when-given as providedin this paragraph:::, ..« S Wik :

- 14. Governing Law; Seve’ ablliv. . This Security instrument shall be governed by Iederal faw and the law of minois. In lhB svenl that: any.

" provision or ctause of this Security 'i.stiument or the Agreement conflicls with applicable law, such conifict shall not alfect other. prowsions of:this..

" Becurity Inslrument of the Agreement w'ilsh can givan effect without the conflicting provision, To his end the prowsions of this Secumy Instrumant, -
. andihe Agreerment are declared lo be sererable,
15. Borrower's Copy. Each Borrower 5hall be gwen one conformed copy of lhe Agreement and of this Secunty Instrumenl

. 16. Transter of the Property.or a Beo~Liiclal Interest in Borrower; Due on Sale. If all of any part of the Property or any.inlerestin.it is.soldor.”

- transferred (or if a beneficia! interest in Borrows is sold'or transferred and Borrower is not a natural person) without Lender's prior written consent, ...
" Lender may, at its option, require immeadiate gav/ns avin full of alt sums secured by this: Secwsity Insirument, Howevay, this op&ian shatl.not. be .

exercised by Lender if exercise is prohibited by. lezieral taws as ol the date of this Securily Instrument, .

)i LLender exarcises this option, Lander shaii give Bo row3r notice of accelerauon This notice shall provide a period of nol Iess lhan 30 may
ihe date the nolice Is dellvered or malied within which E orrower rust pay all sums secured by this Security Instrument. 11 Borrowarails to. pay.lhese
sums prior to the expiration of lhls pericd Lendar may invola any remedias parmittad by this Security instrumant without lurther notice or demand'»
on Borrower. ;

17. Borrower's ngh! fo Hainsiale i Borrower meels cetai |randmons Borruwer shaﬂ have the'right: to have eniorcemenl of lhls Secunly: .
Instrumen discontinued atl_any. time prior 1o the entry of a jugyment enlorcing this Schrny Instrumant. Those condlt:ons are:that: Borrower (a)
pays Lender ail sums which'ihen would be due-under this Securiy Instrument and the-Agreement had-no acceleration cccurred: (b) cures.any::.
defaull of any other covenants or agreements; (¢) pays all expenses i.cuited in eniorcing this: Security Instrument; including;, but: nolulimil dito;
reasonable allorneys' fees; {dy1akes such action as |.ender may reas anabiy: require:1o assure thai the-lien of this:Security: Instrument;: Lende
rights In the Properly and Borrower's obiigalion io pay the sums secured'b; nis Security shali conlinue unchanged: and{e} not use this: provis
more requently than once every five years. Upon reinstalement by Borrc wr‘. this Security instrumenl and the obligalions secured’ hereby shall:
remain fully effective as if no aceelaration under paragraphs 12 of 16. '

18. Prior Mortgage. Borrower shall not be in delault ol any provision of any priGr morigage.

ADDITIONAL COVENANTS. Borrawars and Lender further covenant and.agiee asiollows:

19. Acceleration; Remedles. Lendar shall give nolice lo Borrower prior to accreration following: {a). Borrower’s breach.of any:( covenan,or. .
agreement in this Security Instrume ni (bul not prior 10 acceleration under paragraphs (27and.16 unless applicabie law.provides otherwise).orthe,
Agreement ol (b) Lender’s good faith beliel that the prospect of payment or periormance isimzoired. The notice shall specity: (a) the. default; (D) the
action required 1o cure tha delault; (¢) a dale, not less than 30 days from.the date the Aplica if glva 110 Borrower, by which the delauitmusibe cure
and'(d) that failure to cure the default on or befare the dale specifiad.in.the notice may resu.t.in a.celeralion ol the sums. secured by thisi Securi‘ ]
Instrument, loreclasure by judicial proceeding and sale of the Property. The notice shall. furtie: inform Borrower. ol the: right: 1o reinstate: afl
acceleratlon and the right'lo assert in the foreciosure-proceeding Ihe nonexistence ol a defaull > wn:.other defense of’ Borrower io accaleralio
and foreclosure. if the defaull is not cured, ar the reason lor the belief that the prospect ol payment o periormance isimpaired is not corracled‘on
of belore the date specified in ihe nolice, Lender al its option may require immediale payment in full of 2ui suris secured by this: Security | |ns1rume
without lurther demand and may loreclose this Sacurity Instrument by judicial preceeding. Lender shallhe entitled to collec) ail expenses sincurre
in iegal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited 10, reaioasble altorneys” tees ana costs ot title.
evidence. it

20. Lender in Possession. Upon acceleration undar paragraph 18 ol abandonment ol lhe Pruperly and al any imeprior1o !he expnrallo
any period of redamgtion {olfowing judicial sale, Lender (in person, by.agentor by judicially appointed recaiver) s ~altseenlitied 1o enterupon,tak
possession ol and manage the Property and to collect the rents of the Propenrly including these pasi due. Any ranis: 2 ollzcled: by: Lender.or the:
receiver shalt be applied lirst to paymeni of the costs of management of the Property and colleclion of rents, of the Plorerty including:) those:pal
due. Any renis collecied by Lender or the receiver shall be applied first to payment of the cosis ol management of the Fioperty and collection:
renis; including, bul not limited o, receiver’s fees, premium on receiver's bonds and reasonable altorneys’ fees, and thes{own? sums securedby:

this Security Instrument. . _
21. Aelease. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security lnslrument without charge Io-

Borrower.
22 Walver of Homestead. Borrowsr walves all right of homestead exemption in the Property.
23. Riders of this Security Instrument. if one or more riders are exacuted by Borrower and recorded logether with this Secutity Instrument;.
the covenants and agreements ol each such ridgrghall be incorporaled into and shall amend and supplement the covenanls:and agreemems of
this Securdy Instrument as it the rider(s) were a'fan of this Sacurity Insirument.
BY SIGNING BELOW., Bogower agcapls and ggrees o the terms and covenants contained Egpﬂs.gqcurny Ins!rumenl and in any nder(;)l';a UU
iy 9% N gl 1V )T D TISEES TRAN 3926 0%/28/59 19:52:00.
c : o

iﬂ: .M. BENDIX JR. — ’ g OO =»CUHNT‘Y*RE€EMER“‘_

B X
MRY C EN {Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, ' County 5s:
. JUDITH C.STRNAD . a Notary Public in and for said county ang st

certily that RICHARD M. BENDIX JOR. & MARY C. BENDIX husband and wife . person
me o bethe same person(s) whose name(s} are subscribed to the foregoing instrument, appeared bef‘ :
in parson, and acknowledged that they signed and delivered the said igst
their _ free and voluntary acl. for l1he uses and purposes therein seat forth.
Given under my hand and officialseal, this ________8th ' . dayol September

RETURN 70: * FIRST NATTONAL BANK OF CICERD
. . : 6000 West Cermak Ro
My Commission expires: Cicero, 11Tinois 60650

BOX #
: 284 Notary Public
Reorder irom ILLIANA FINANCIAL. INC




