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AFTER RECORDING MAIL TO:

GREAT WESTERN MORTGAGE CORPORATION
101 SOUTH SCHELIER RD
SUITE B-200

Cl) LINCOLNSHIRE, ILLINOIS 60069-9513
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& O SPACE ABOVE THIS LINE FOR AECORDER'S USE —
O ’ Loan No: 06491510
Ly T MORTGAGE
5 ‘
g THIS MOR.TGAGE (“Security Instrument") is given on SEPI'EMBER 27, 1988
-~ The mortgagor 14

UMAR HAYAT ANZ. RIFAT HRAYAT, HIS WIFE

("*Borrower™), This Security Instroment is given to ]
GREAT WESTERN MORTGAGE /CCRPORATION, A DELAWARE CORPORATION |, which is organized and existing

under the laws of ~ DELAWARE  tnd whose address is
9451 CORBIN AVENUE, NORTHRI.CZ, CA 91328 ("Lender™).
Borrower owes Lender the principal sum of TWENTY FIVE THOUSAMND FIVE HUNDRED AND 00/100-——
Dallars (U.S. $25,500.00 ). This debt is evideniced by Borrower's nole
dated the same date as this Security Instrumens(*Mote"), which provides for monthly payments, with the full debr, if not
paicl carlier, due and payable on TOTOBER 1, 201 . 'This Security Instrument

secures 10 Lender: (n) the repayment of the debt evid nzed by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of al) olher sums, with }.:22rest, advanced undsr paragraph 7 to protect the security of this
Security Instrument; and {¢) the perforinance of Borrow :r's eavenants and agreements under thls Security-Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following described property

located in COOK County, Hlinois:
UNIT C-314 TOGETHER Wi'lH ITS UNDIVIDED PERITOWAGE INPEREST
IN THE COMMON ELEMENTS iIN GRANVILLE COURTS CXMUMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDLD AS
DOCUMENT NO, 25190344, IN THE NORTHWEST 1/4 OF SIC.ION 6,
TOWNSHIP 40 NORTH, RANGE 14, BEAST OF THE THIRD PRInCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.

cYCaiIEs

PIN #14-06-120-005-1163 VOLUME 474 . , '

which has the address of:

2035 WEST GRANVILLE ONIT #314 CHICAGO
|Strout) [Givy)
Ilinois 60640 ("“Property Address'™) .
{2ip Code)

TOGETHER WITH all the improvements now or hereufier erected on the property, and all easements, rights,
pppurtenunees, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all Axtures now or
hereafter o part of the property. All replncements and ndditions shall also be covered by this Security Insteamtrent. All of the
foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS thut florrower is luwfully seised of the estate hereby conveyed and has the right to
martgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ctaims and demands, subject to any
encuinbrances of record.

THIS SECURITY INSTRUMENT coinbines uniform covenanls for national use and non-uniiorm covenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINQIS —single  Fanuly—~FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as » condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o mainfain the insursnce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or npplicuble Iaw.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Barrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9, Condemnation. The procecds of any award or claim for dumages, direct or consequential, in connection with
any condeninntion or other taking of any part of the Property, or for conveynnce in lfeu of condemnation, ure hereby
assigned and shall be pnid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
uttless Borrower and Lercler otherwise agree in writing, the sums secured by this Security Instrument shalf be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the laking, divided by (b) the fair murket vatue of the: Property immediately before the taking. Any balunce shall be
paid to Borrower,

IT the Praparty is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o sertle a claim for damages, Borrower faifs to respond to Lender within 30 days after the date the natice is
given, Lender is nuvinrized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured oy this Security Instrumenl, whether or not then due.

Unless Lendel ard Borrower otherwise agree in wriling, any application of procceds to principal shall not extend or
postpone the due date of the monihly payments referred to in puragraphs 1 and 2 or chunge the amount of such pnyments,

10. Borrower Nui <eleased; Forbearance By Lender Not a Waiver.  Extension of the time for puyment or
modlification of amortization o7 the sums secured by this Security Instrument granted by Lender 1o nny successor in
interest of Borrower shall not‘opreate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to comymence proceedings against any successor in interest or refuse to catend time for
puyment or otherwise modify anwoctization of the sums secured by this Security Instrvment by reason of any demnnd made
by the original Borrower or Borrower's suzo~ssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the cxeicise of any right or remedy.,

11, Successors and Assigns Bound; Jon:t and Scveral Liability; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind nnd benel t the successors and assigns of Lender nnd Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants and agreeinents shall be joint and scveral. Any Borrower wihio co-signs this Security
Instrument but does not execute the Note: () is o&-2igning this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under the (err=0f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} igrees that Lender and any other Borrower may ugree to extend,
modify, forbear or mnke any sccommoditions with regard 2o the terms of this Security Instrument or the Note without
that Borrawer's consent,

12. Loan Charges. [ the loan secured by this Security Instrument is subjeet (o o law which sets maximum loan
charges, und that law is finally interpreted so that the inteves! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: (a) apy such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (&) nny svas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t+ rake this refund by reducing the principal owed
under the Note or by making a direct pnyment to Bortower. IT a refund ieduras pringipal, the reduction will be trented asa
partinl prepayment without nny prepayment charge under the Note,

13, Lcgislation Affecting Lender's Rights,  If enactment or expiration of applicable laws has the effect of A

rendering any provision of the Nete or this Security Instrument unenforceable uesording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity InstCument and may invoke uny remedies

permitted by paragraph 19, If Lender exercises this option, Lender shall take the stejd #yxeified in the second paragraph of -».,

paragraph 17,

14, Notices. Any noetice 1o Borrower provided far in this Security Instrument shisll ke given by delivering itor by -

mailing it by first class mail unless applicable Inw requires use of another method. The actice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to f<nder shall be given by
first class mail to Lender's address stated herein or any other address Lender designntes by notic: 10 F orrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lendei-wb.n ziven as provided
in this paragraph,

15, Governing Law; Severabillty, This Security Instrument shall be governed by federal law a-ia the low of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security knst-ument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Insirumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of-the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eaercise is prohibited by
federnl law as of the date of this Security Instrument. ‘ :

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrawer’s Right (o Reinstate, [f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {n} 5 days {or such other period as
applicable lzw may specify for reinstniement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(n) pays Lender all sums which then would be due under this Security Insirument and the Note had no accelerstion
occurred; (b} cures any defuult of any other covenants or agreements; (c) pays all eapenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonnble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure chac the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay thc sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully ¢ffective as if no acceleration had
occurred. However, this right to reinstate shall not spply in the case of acceleration under paragraphs 13 or 17.
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Loan No

06491510

I » b » ¢
CHIS CONDOMINTUN RIDER is made this 270TH DAY OF SEPTEMBER, 1988
and s invorporated g aid shall be deemed to amend and supplement the Mortgage, Deed af Truse or Security Jeed (the
csecunity [nserament’ ) of the same date given by the undersigned (the “Horrower™ 110 sequr awer’s Nate (o
CREAT WESTERN MORTGAGYE CORPORATION! A DELAWARE HOHPERRRTON
(the "Lender)
 the saine date aid cosering the Property deseribed in the Security Tistruanent snd [ocated at:
oSS R AT ERANVIL E R Ry ¥ ¢ “
CHICAGO, ILLINCIS 60640

[Proporly Addruss)
FYhe Property iheludes 4 umt i, tegether with an undivided interest in the coumon elements of, a condominium project

known as: .
GRANVILIE COURTS CONDGMINIUM ‘

. {Name el Contomimunt thopect) '“_“
(the "Condomansgen Project™) 15 the owaers association or other entity which #gts for the Condomimiutn Project (the
POwners AssociaZion ™) holds titke 1o property for the bepelit or use of its membars or shareholders, the Propecty abo

tichudes Barrowerbdpderest in the Owpers Association and the uses, procecds and beaglits of Borrower’s inferest.

CONDONMINGUTCTWVENANTS, Tn addition 1o the covennnts and ugrccmcuiw"mmic in the Security fnstruament,
Borrower amd Lender tusttieccovemint amd agree is follows:

A, Condomintum ‘Okdpntions. Borrower shall perform wdl of Borrower’s obligstions under the Conduminsum
Project’s Constituent Documenta The “Constituent Documents” are the: (1) Declaration or any other document which
covittes the Condominium Project; G2 by-laws; (i) code of regulutions; and (iv) other equivalent documents, Borrawer shall
proeply pay, when doe, sl dues wad s @asments imposed pursuant to the Constituent Documents.

15, Hazard Insurunce, 50 long us the Owners Associntion maintains, with a generally aceepted insurance carrier, a
Cmaster” or “blanket™ poticy on the Cotdonlinium Project which is satisfactory (o Lender and which provides insurance
coverage 1 the amounts, for the periodsiardaageinst the huzards Lender requires, including fire and hazards included
within the term “extended voverage,” then:

(U Lender waives the provision it Unifirm Covenant 2 (or che manthly pueyanent to Lender of one-twelfth of
the yearly premivm instalimenis for hazaed insuravon the Property; and

1) Borrower’s obligation under Uniférnm Sovenant § to maintain hazard insurance coverage on the Property
w deemed satistied to the eatent thut the reguired coveri e is provided by the Owners Associntion policy.

Horrower shall give Lender prompt notice of aay bepse iy required hazard imsurance coverage.

In the event ol a distribution of hasird insurance procieds in licw of restoration or repair following o loss to the
Property, whether to the unit or 1o corsmon clemreats, any procseds payable 1o Borrower are hereby assigned and shall be
paid to Lender lor application to the sums secured by the Seeurity‘insopament, with noy excess paid {o Borrower,

C, Publie Linbility Insurance, Borrower shall 1ake such aciwons s may be reasonnble to insure that the Qwners
Assoctation maintains a public Hability insurance policy seceptable . 550m, amown, and extent of caverage to Lender.

3. Condemuaation, The proceeds of any award ar claim for damage:, dirset or consequential, payable to Borrower in
connection with any condemnpation or other wking of all or any part of the Rrapcrty, whether of the unit or of the comomon
elements, or for any conveyanee in beu of condennation, are hereby mssigned aa shall be paid 10 Lender, Such procecds
shall be applied by Lender 1o the sums secured by the Sccurity Instrument as providedarUniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall nol, except after notice o Lesizier and with Lendee's prior written <
consent, cither partition vr subdivide the Property or consent (o:

(1) the abandonment or termination of the Condominium Project, exceprior abandamment or terminntion
regiared by Laow i the ease of substantial destruction by fire or other casualty or in the case of a taking by condemnution or
eminent domain;

(i any amendment (o any provision of the Constituent Documents if the provision s [0 the express benefit of

R ES SRR

Lender: .

(i) termination of professionnf management and assuenpiion of self-management of thi: Qneners Association;
ur

(%) any action which would have the effeet of readering the puhlic liability insurance coverage minintained by
the Owners Association unaceeptable to Lender,

F. Remedies. [ Borrower does not pay condominium dues ond assessments when due, then Lender mny pay them.

Any imounts disbursed by Lender under this paragraph F shad) become additional debl of Borrower secured by the Security
Lnstrument. Unless Borrower nand Lender agree to other lerms of payment, these amounts shal bear interest from the date of
disburserent at the Note rate and shull be payable, with interest, upon notice fram Lender to Borrower requesting payment,

BY SIGNING BELOW, Barrower aecepts und agrees to the terms and provisions contained in this Condominium Rider.

h \»;»\-‘-»——"»{\-SC— (SEAL) (SEAL)

UMAR HAaYAT Borrowor i Borrower

@,.\ -‘-\-fgk\A ‘r‘*,/ﬂﬂi (SEAL) (SEAL)

RIFAT HAYA™M Borrowor Borrower

[SEAL) (SEAL)
Borrowar Sorrowar

MULTISTATE CONDOMINIUM RIDER—Singie fumiy—FNMA/FHLME UNIFORM INSTRUMENT Formy 3140 12/83
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ADJUSTABLE RATE RIDER
{(ARM-G}

Loan No. 06491510

THIS ADJUSTABLE RATE RUIER is made this 27TH DAY OF SEPIPEMBER, 1988 and s

incorporated i and shall be deemed w amend and supplement the Mortgage, Decd of Trust or Scecurlty Decd (the VSecurlty

tasteninent '} of the same date glven by the undersigned (the "Borrower ™) w secure Borrower's Promidssory Note (the "Note”) to

GRIEAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORMNI'ION
{the "Lender™)

of the same date and vosering the greapeety descelbed i the Securhy llnslnnncm and located
203% WEST GRANVILLE UNIT #3114, CHICAGO, ILLINOIS 60640

(Property Address)

THE NOTELONTAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE ANID NEGATIVE AMORTIZATION,

Y the exteri that any scheduled monthly Instaliment due is insulficlent @ pay all tnterest reguiced for the period for which
payment [s being g e the wnouie of such unpaid imerest (Deferred fnterest™) shall be added o and become o part of the
unpaid prineipal as vl e due dte of any such monthly instaltment, and shall bear interest thereafter as provided in the Note,

INTHREST RATUE AND MOGVTHLY INSTALLMENT CHANGES
The Nate provides for chanposdn the loterest nite mcmlhly lnseatimient as follows:

Inital nicrest Rate 7.405% Mawirty Date | 10/0 ]_'/'_]_:3'
Injtial Monthly [nstallment sy . Commencing on 1L/01/88

tnstlment ‘Duc Date 18T First Insuliment Adjusm:cul Date 11/01/89

Hate Differential 2.150% Midlmand Hate® . 15013 _‘Maxlmum mae’ ¢ 13,1508

ssubject o adfustment apaa sale or tnsfen, as provideain aragraply 2.

1. Definitions , . ) . L
As used v the Nowe: (a) “Standdarcd’ means the moaildy sweighted average cost of saviaps, bortowings wod advances
by the Federal Home Loan Bank of San Bonclseon /803%™ 0 Eleventh Disteict members 0f the Bunk based on
statistles abulated and published by the Bank during th? tem of the Note, ar a seceessor Standard desigiated ty
the Federal Home Loan Bank toded, o i no successor s cesgoated, the Holder may select an aliernate comparable
Sndacd to peeatit lnterest sate adjusteaents; (b) "Current (aanx” shall mean each published updaie of the standardid
() "Rate Differential’ shail mean the number of percentige polo specified shove, Py

-~
v

Adjustable interest Rare Terens . ‘ . ?—,«
The interest rate shiall be adjusted effective as of the Installiment Due Jaeof the SIXTH (6°1H) mnmhlyw
installotent af the Note and mombly theeeaflier as follows: @) Holder will iicease o decrease the interest taie o
the Note cach month by adding whe fate Differential o the most recenly puo.ls)ml Cugrent Indey, which st m \
strall be the adjusted interest mite; (B) The st cate change will be effectve u>. anencing with the lnsul!mvnl »

Dine of the SIXTH (6TH) monthly insalliment, and aubscqurt\l e auapg ey will e effcctve on lﬁU
Installment Due Pate of cich monthly insaliment thereatter. (It s undeestood thae W Clerent Index s calculaded
for cach valendar moaty, b puhlicaton of the Index iy be deliyved. The Standird il oe deemed 1 have beasd
published ance vach successive calendar month for putpuses of cue rustments g (€) Koldag may eleet to de

all or any pact of the e change tha will ru\slk i an inerease of that fate Ny prlur nolEcaun uf !tl:vrc‘-t ¥
adjustments shall be required. e

ALL TERMS AND CONDITIONS CONTINUED ON THE REVERSE-SIDE HI-REOF
ARE INCLUDED IN THIS RIDIIR

BY SIGNING BELOW, Batrower accepts and ageees ta the terms and covenints contatned in this Adjustable Rate Rider, |

N NehNeare . o - o \ (Seal)

UMAR HAYAT _ Borrower - ' Botrewer

-TL-: x \"\‘1 (Q (Seal) ' ' ‘ {seal)
RIFAT HA¥A’1‘ Bortower - ‘ N co . Borrower
{Space Below This' Line For Acknowledgement) o

RITTRTETY
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