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26th September,

day of
Juan T, Ortiz and Teresa Torres, hig wifg-~w=-emrecn—ccecan SeEmme e e . —n— , Mortgagor, and
Crown Mortgagc (D o e e ek 8 A e o g e e T e T L T o - oy P b o

a corporation organized and exlsting under the laws of tho Stato of Illinois ’

Morigagee,

Witnesseth: That whereas the Morigagor is justly indebted 1o the Morigagee, as |5 evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  Sixcy Thousand “wo Hundred and No/100thgemwa- meemm——— S —————
{§ 60,200,00) won an Dollars
payable wilh [ntercst 23 tie rate of énﬂ Rate per centum { 10,50~~~ %) per annum on the unpald balance unij} pald, and made
psyable 1o the order of th¢ Mortgagee at its offlke in 0ak Lawn, Illinols 0453
or at such other place as vie \iolder may designate in writing, and delivered; the said principal and Interest being payable jn monthly in-
siallments of Five flundrod Fifty and 67/100ths : ' Dollars (§ 550.67=r== )
on the fiest day of November » 19 88, and a llke sum of the first day of cach and every month thereafter until the note is fully

paid, except that the final payment of eincipal and interest, {F not sooner paid, shall be due and: payable on the firs\ day of -
Qotober 1 , 2018

Now, therefore, Lhe said Morigagor, for the bectur securing of the payment af the sald principal sum of money and Intetest and the peefor.
mance of the covenants and agreements herein containid, does by these presents Mortgage and Warrant unto the Mortgagee, ts Suceessors
o ussigns, the following described Real Bstate situate, 1/int,, und being in the county of Coak i
and the Stae of Iilinois, to wit:

LOT 6 IN BLOCK 11 IN JOHN CUDAHY'S ‘PHIRD ADPITION TO CHICAGO, BEING A
SUBDIVISION IN PHE NORTHEAST 1/4 OF SECTION 23, 'TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE TUIRD PRINCIPAL MERIDIAN, IN COOK ZOUIMY, TLLINGIS.

NO. 16-33-210~009, Vol, 48

5111 Wast 32nd Stroot, Cicoro, Tllinols 60650

Tegeiher with all and singular the tenements, hereditaments and appurtenances therennto belonging, and tie rents, issus, und profits
thercol; and all apparatus und fistures of every kind for the purpose of supplying or distributing heat, light, water. or power, ant! all plumb.
ing and other fixtures in, or that may be placed in, any building now or hereafies standing on said land, and ulso a1 sb2 estate, right, tiue,
and nterest of the sald Mortgager in nnd to said premises,

Tu have aad (o hold the above-described premises, with the wp-  of this instrument; not 1o suffer nny lien of mechanies men or

purtenances and fixtures, unto the said Morlgagee, Its successors
and nssigns, forever, for the purposes and uses herein sot fonh,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the Stale of Illinois, which saicl
tights and benefits the sald Morigagor does hereby expressly
releate and wadve,

And sald Mortgagor covenants und ngrees:
To keep said premises In good repair, and not 10 do, or permht

10 be done, upon said pzemises, anything that may impair the
value thereol, or of the security Intended to be effected by virtue

materlal men to altach 10 sald premises; to pay 1o the Mortgagee,
n herelnafter provided, until said note Is fully paid, (1) a sum
sufficlent to pay nil taxes and assessments on said premises, or
uny 1ax or assessment that may be levied by authority of the
Siate of llinols, or of the county, town, village, or city In which
the sald land it situate, upon the Mortgagor on accuunt of the
ownership thereof; (2) a sum sufficient to keep ul) buildings that

“may ar any time be on sald premises, during the continunce of

suidd indebtedness, Insured for the beneflt of the Mortgngee in
such forms of Insurance, and In such amounts, as may be re.
quired by the Mortgagee.

This form Ia used In connection with morigages inured under (he one- o lour-family programs of the National Housing Acl which provide
for periodia Mortgega Insurance Premium payments.
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In case of the refusw) or ncﬁ?cf of the Mortgagor o make |
« Such payments, or to satisfy any prior lien or insumbrance other
-than thal for tixes or assessments on said premiscs, or to keep

said premises in good repair, the Mortgagee may pay such taxes,

assessients, and insurance premiums, when due, and may make
- such repairs 10 the property herein morigaged as in ils discrétion
it snay deem necessary for the proper preservation thereof, and

_- .y meneys so pald or expended shall become so much addl-
vional indebtednesy, secured by Whis morigage, 10 be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor,

s expressly provided, however (all other ptovisions of this

- morgage 1o the contrary. notwithstanding), that.the Mortgagee
_hall not be required nor shal it have the right 10 pay, discharge.

"ar remove apy tax, nssessiment, or 1ax lien upon or against the
premises described hercin or any part thereof or the improve-

- - 1IesHs situaled thereon, so long as the Morigagor shall, In guod
.. Faith, comest the euine or the validity thereof by appropriste
legal proceedings brousis In a court of competent jurisdiction,
.. which shall operite to pievint the collection of the Lax, assess.

" menif, or lien 50 contesled rad the sale or forfeiiure of the said
© premises or any part thereor ¢ wiisly the same.

'Ano-me said Mortgagor further <ot enanis and agrees as
follows;

Thut privilege Is reserved 10 pay the deisi b whole, or in part,
on any instadlment due date,

. Thai, together with, und in addition 10, the morihl, payments
of principal and interest payable under the terms of the.rot
secured hereby, the Morigagor will pay 1o the Mongages, 2 the
first dny of each month umil the sald note is fully paid, 1hie

follgwing sums:

(@): An amount sufficient to provide the holder hereof with
funds ro puy the next morigage Insurance premium If this insu.
menl and the note secured hereby mre Insured, or a monthly
charge {in licu of a mortgage insurance premium) if they are held
by'\he Secretary of Housing and Urbaa Development, as follows;

1Y 37 and w0 long as said note of even due and this insiru-
* ment are insured or are reinsured under the provisions of the Ni.
. vionnl Housing Avt, an amount sufficient 10 nccumulate (n the

~hands of the holder one (1) month prior 10 its due date the an.
“Lnusl mortgage insurance premium, in order to provide such

+ holder with funds 1o pay such premivm to the Secretary of Hous-
- ing and Urban Development pursuant 1o the Nationsl Housing
Act, as amended, and applicable Regulations thereunder; or

{13) 1 and so long as said note of even date and this instru-
“ment are held by the Sccretary of Housing and Urban Develop.

-~ ment, a monthly charge {in liey of.a mortgage. Insurance

" premibum) which shall be in an amount equal to oneAwellth
(1712} of one-half {i/2) per centum of the average outstanding
batance duc on the note compuled without 1aking Into acgount
delinpuencies (1 prepayinents;

() A sum equal 10 the ground eents, i1 wny, neat due, pln
the prentfums that will nexl become due and payable on policies
af fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and ussesstnents next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor dividet by the number of momhs 10 elapse before one
month prior (o the dale when such ground renis, premiums, taxes
and asressment will become delinquent, such sumis to be held by
Morigagee in teust 1o pay said ground reats, premiums, 1axes and
specinl assessments; and

{e) Al payments mentioned in the iwo preceding subsections
of this paiagraph and all payments to be made under the pote

m‘hﬂ
sccured hereby shall be added 10gether and the aggregate amount

" thegeof shall be paid by the Morigngor each monthy in a single

payment 1u be aplicd by the Mortgagee to the following. items in
the order sel 1o

(1) premium cliarges under the contract of Insurance with the
Secretary of Housing and Urban Development, o1 monthiy
chasge (In liew of moitgage insurance premium), ns the case may
be,

(11} ground rents, if ony, faxes, special assessinents, fire, and
other hazard insurance premiums:

(1) intercst on the note secured hereby; '

(V) amottization of the principal of the suig poie: and

(V) late chorges.

Any deficiency in the amount of any such aggregaic monthly
payment shall, unlews made good by the Morigager prior 10 1he
due daie of the next such pavinent, constituie an event of defauht
under this mortgage. The Mortgogee may collect a “'late charge'
not fo exceed four cenus (4') (or ench dollng ($1) Sor each pay-
meni more than fifieen (15} days in arrears, 10 cover the extra
expense involved in hapdling delinquent payments.

II the toral of the payments made by the Morigagor under
subsection tb) of the preceding pasagraph shalt exceed the
amount of the paymems uctvally made by the Mortgagee for
glound tents, tANes, amd ayECAMENTs, D INSUTANCE premiltng, ns
the case muy he, such evcess, if the foan is current, a1 the uption
of the Mougagar, shall be credited on subsequent payments 1o be
made by the Morgagur, or 1efunded 1o the Morigagor. I,
however, the monthly payments made by the Mortgagor undes
subserilon ) of the preceding poragraph shall not be sufficiem
10 pay ground renis. taxes, and assessments, or insurance
premiunis, as the cuse muy be, when the some shall become due
and payeble, then the Morigagor shall pay 1o the Morigagee any
aimount necessary 10 make up the deficiency, on or before 1he
date when payment of such giound rents, 1axes, assessments, or
Ipsarance prenuwums shall be due, 31 av any sime the Mortgagor
skall ‘ender to the Morigagee, in accordance witl the provisions
of th< nate secured hereby, full pavment of the colire ine
debledzcss rentesented tierely, the Morigagee shall, in com-
puting the fmount of such indebiedness, credil ta the account of
the Motigago: 2 naymernts mnde under the provisions of subsee-
tlon fa) of the plecrding paragrapy which the Morigagee has not
become obligated 12 pry 1o the Secretary of Housing and Urban
Development, and any balance remaining i the funds ac-
cumulaied under the provizions of subsection tb) of the preceding
paragraph. If there shall ve a Zeault under any of the prnvisions
of this morigage resulting in « pullic sale of the premises covered
hereby, or If the Mortgagee acquires tive property otherwise after
default, the Mongagee shall apply, a* the time of the commence.
ment of such proceedings or at the tliie Jhe property is otherwise
acquired, the balance then ;emalning In (he funds accomulnted

+ wunder subsection () of the preceding peragraph as n credit

agiunst the amnuant of principal then remaining ungmid ande i
note antd shall popaty adbea any payments which «hall have
been made wieler swbsection g of the preceding paragraph,

And s sdditiongl security Tar the payment of the indebiedness
afuresaid the Mortgagor does lierehy nssign o the Mostpagee all
the tents, issues, aml profits now due or which may heieaiter
become due 101 the use o1 the premises hereinabrse described,

Fhat he will heep the smprovements now exsting o1 herenfter
viecied on the inrigaged property, insired as nuy be reguired
feom tme to (e by the Mortgagee apainst Joss by fire and
ather harards, casualiies and contingencles in such amounts and
for such perids as may be required hy the Morngagee and will
pay prompily, when due, any premisms on such insurance pravi-

- sion for paymenr of which has not Been made hereinbefose,
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UNOFFICIAL CORY, ,

Attached to and made a part of the FHA Mortgage dated

Septomber 26 1988  , between Crown Mortgage Co.,

mortgagee and Juan T, Ortiz and Teresa Porren, his wife

ag mortgagor

The mortgagee shall, with the prior approval of the Federal
Housing Commigziconer, or his designee, declare all sums

secured by this mezigage vo be immediately due and payable

if all or a part of tho-property is sold or otherwise transferred
(other than by devise, descent or operation ;f.law)-by

the mortgager, pursuant to a contract of sale executed

not later than 12 months after the rdate on which the mortgage

is endorsed for insurance, to a purchuser whose credit

has not been approved in accordance with tpe requirements

of the Commissicner. (If the property is net the principal

or secondary residence of the mortgagor, "24 ﬂﬁﬂtS?teﬁﬁgﬁm
. “¥a A
T$222%  TieN
36345 5 e EEZf 09/29/88

be substituted for "12 months.") il
CODK CCuMiY. RECORDER

= &£ g

( NAZ-BE ‘}Z:M C(g , “Z;‘W :ﬁ.ﬂ?_

Juaé}'l'. ortiz Teresa Torres, his wife

88445518




