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MORTGAGE

THIS MORTGAGE ("Security Instrument’'} is given on ggpTEMBER 27TH .
19 88 Themorigugoris WALTER F. WISCHE and MARGARET A. WISCH, HUSBAND AND WIFE

(" Borrower™") This Stevrity Instrument is given to
FIRST COLONIAL M7 RTGAGE CORPORATION :
which is arganized and exisisgunder the laws of  pup sPATE OF ILLINOIS » ind whose nddress is
9797 WEST HIGGIHS RGAL, ROSEHONT, ILLINOIS 60018

("'Lender').
Borrower owes Lender the principitsum of FORTY THOUSAHD AND O0/100%ARSARKRANRARI KR AN KR AKNK K AR
*i*k*kku***ﬁtkhﬁxnnkt*k*nt'.ninnlktlnt*tﬂlﬂ*kktkk*ﬁtt**ﬁt|ht*ktt**k*******ﬂl*t**klﬁ**
akttkttt*ttﬂlkkk*t*ﬂi!kt***’.*\l\fck**n!lﬂka*ﬁint*k****likt*at**uuk*lhl'ﬁ*'k***iﬁtk**t**K
Aukkwnhnaaarakaxnkrreaan Lolinrg (US.S 40000.00 1. This debt is evidenced by Borrower's nole

dnted the same date as this Security [nstrumént (" Note™), which provides for manthly payments, with the full deby, if not

puid carlier, due nnd poayable on QCTOBER  15,727023 ) This Security Instrument
seeures to Lepder: () the repayment of the debit_Zvidenced by the Note, with interest, and all renewals, extensions and

moditications; (b) the payment of ll other sums, with inrerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performunce of Borroiiz='s covenams and agreements under this Security lnlﬁtrumcnl and
the Note. For this purpose, Bortower does hereby mortzage. ceani and convey to Lender the following described property

locuted in COOK County, Hlinois:

LOT 30 IN BLOCK 5 IMN SECTION 2 OF COUNTWY. CLUB ADDITION TO MIDLAND
DEVELOPMENT COMPAMNY'S NORTHLAKE VILLAGE, . SUBDIVISION IN THE
SOUTHWEST 1/4 (EXCEPT THE SOUTH 100 RODS} 4FHs& WEST 1/2 OF THE
SOUTHEAST 1/4 (EXCEPT THE SOUTH 100 RODS) ANY _THE SOUTH 1/2 QF THE
NORTHWEST 1/4 AHD THE SOUTHWEST 1/4 OF THE WORTHZAST 1/4 IN SECTION
32, TOWHSHIP 40 NORTH, RAMNGE 12, EAST OF THE TH(RD PRINCIPAL MERIDIAN
It COOK COUNTY, TLLIMQIS,

Permanent Index No.: 12~-32-107-016

which has theaddeess ol 468 NORTH PRATER — ' HORTHLAKE ) .

Hlinos 60164 (" Property Address™)
[ip Condwe)

Toulkituer Wi all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights sl stock and oll fixiures now or
hercalier a part of the property. All replacements and additions sholl alse be covered by this Securlty instrument, All of the
furegoing is refeered 1o this Sceurity [nstrument as the “Property.” ‘

RorroOwER CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
frarcower sarrants and will defend generatly the title 10 the Property against all ehims nod demands, subjecet 1o any
encumbrances of record.

THS SECURLTY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
Timited sariatons by jurisdiction (o constitule o uniform seeurily instrument covering real praperty.

ILLINOIS-Singue family—FNMA/FHLMG UNIFORM INSTRUMENT farm 3014 12/83
@- G ULLmsas, VA MORTGAGE FORMS + (314703 8100 * (80018237201
X1}
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Il Lender required morigage insuranee as o condition of making the loan secured by this Security Instrument,
Horrower shabl pry the premiums requited to muintain the insurance in effect untit such time as the requirement lor the
insuranee weemingtes in accordance with Borrower's and Lender's written agreement or applicable law.

B. Tuspection,  Lender of its ngent may make rensonable entries upon amdd inspections of the Property. Lender
shal! give Burrower notice at the time ofor prior to an inspection specifying rensonable cause for the inspection,

9. Condemnution, The proceeds of wny award or claim for damages, ditect or consequentinl, in connection with
atry condemuation or other taking of any part of the Property, or for conveyanee in licu of condemnution, sre hereby
assigned and shadl be pasd 1o Lender,

In the event of a total taking of the Property, the proceeds shall be upplicd 1o the sums secured by this Security
Instrument, whether or not then due, with uny excess puid 10 Borrower. [n the event of a partial Laking of the Property,
unless Borrower and Bender otherwise ugree in writing, the sums secured by tisis Security nstewment shall be reduced by
the sumount of the proceeds multiplied by the following fraction: (0) the tolul amount of the sums secured immediately
befors the tuking, divided by (b) the fair market value of the Property immediniely befare the taking. Any balunce shall be
paid to Borrower,

If the Praperty is nbandoned by Borrower, or if, alier natice by Lender to Borrower that the condemnor offers (o
muke an award orsettle a cluim for damages, Borrower fuils to respond to Lender within 30 duys after the date the notice is
given, Lender iscutporized to cotleet and upply the proceeds, at its aption, either to restoration or repair of the Property or
tor the st secirea by this Security Instrument, whether or nog thep doe.

Unless Lenderand Borrower otherwise agree in writing, any applicstion of proceeds 1o prineipal shall not extend or
postpone the due dat’s o the monthly puyments referred to in paragraphs | and 2 or change the amount of such puyments.

10, Borrower Mot Released; Forbenrance By Lender Not a Wajver.,  Extension of the time for payment or
moditication of amortizaaea of the sums secured by this Sceeurity lastrument granted by Lender 1o any successor in
interest af Borrower shall notegerite to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall nat be required’ to/coammence proceedings against any succeessor in interest or refuse to extend time lor
payment or utherwise modily amoaization of the sums secured by this Security Instrument by reason of any demand made
hy the vriginal Borrower or BorrOwer's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be s waiver of or preclude thd exervise ol uny right or remedy.

11, Successors and Asslgns Bound; Joint and Several Liability; Co-signers,  The covenants and sgreements of
this Security Instrnment shall bind and benefy e suecessors and ussigns of Lender and Borrower, subject 1o the provisions
ol paragraph 17, Borrower's covennnts and dgreements shull be joint and severnl. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (n) ia co-signing this Security Enstrument only 1o mortgnge, grant and convey
that Barrower's interest in the Property under tise rarms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Seeunty instrument; and (23 agrees that Leader and any other Borrower may agree 10 exlend,
madify, forbear or make any accommodations with Zegard to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12, loan Churges, 15 the loan secuved by this Sceuricy Instrument is subject to a law which sets maximum Joun
charges, und that law is finalty interpreted so that the ineses or other loan charges coliected or to be collected in
connection with the loan exceed the permilted limits, then: @4 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pennitted limit; and (b) iy sams alrendy collected from Barrower which eaceeded
permitted limits will be refunded to Borrower, Lender may choos< to imnke this refund by reducing the principn) owed
under the Note or by making a direct payment 1o Borrower, 1 o refund sectuces principal, the reduction will be treated as o
partial prepuyment without any prepay ment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expirazion of upplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: aeerrding 1o its 1erms, Lender, at its option,
may require immedinte payment in full of al! sums secured by this Security-!nsirument und may invoke any remedies
permitted by paragraph 190 If Lender exereises this option, Lender shall tuke the siend specitied in the second puragraph of
paragraph 17

i4, Notices,  Any notice to Barrower provided for in this Security Instrumens i halbbe given by dedivering it ar by
maiting it by first class mait unless applicable law requires use of another methed. The patice shull be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any ndtice to Lender shali be given by
first class mai) 10 Lender's address steted herein or any other address Lender designates by notics e Borrower. Any notice
provided for it this Security Inatrument shall be deemed (o have been given 10 Borrower or Lenter v hen given as provided
mn this paragriaph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federad biw and the lnw of 1he
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy snirumem or ihe
Nuote contlicts with applicuble fuw, such conflict shall nov offect other pravisions of this Security Instrumani or the Note
which can be given effeet without the conflicting pravision. To this end the provisions of this Security Insienment and the
Note are declured to be severable.

16, Borrower's Copy.  Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneflcial Interest in Horrower,  F all or any part of the Property or any
tnterest in it s sold or transferred (ot i o beneficial interest in Borrower is sold or transferred pnd Borrower is sot a natural
person) without Lender's prior written consent, Lender may, af ils aption, require immediate payment in full of all sums
seciired by this Security lnstrument. However, this option shall not be exercised by Lender if eaercise is prohibited by
Fedleral lasy as of the date of this Security Instrument. i

If Lender exercises this option, Lender shall give Borrower notice ol sceeleration. The notice shull provide u period
of nog dess than X days feom the date the notiee iy delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument. IF Borrower Fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instewinend without furthee notice or demand on Poarrower,

14, Horrowee's Wght o Redastate, 10 Herrower meets certnin canditions, HBorrawer shind) hive the right o have
euforeement of Uns Security Instrument diseontinued at sny tine prefor o the eartler ofs () 5 doys (or suchothier perdod as
apphicable lvw may speeity Tor retnstatement) befare sale of e Peaperty pusunnt (o any power of sule contained in this
Security nstrumient, on (b entry ot o judgment enforeing this Security Tostrament, Phase canditlions ure that orrower:
() grays Leader all sums which then wonld be due under this Security Disteument and the Note had no aecelerstion
occurred: (b)) cures any delault of any other covennnts or agreements; (¢} pays all expenses dneurred in enforemg, this
Security Instrument, including, but not Bmited to, reasonable attorneys' fees; und () tukes such nction as Lender may
reasonably reguire to assure thut the lien of this Seeurity Instrumeny, Lender’s nights in the Property and Borrower's
abligation 1o puy the sums secured by this Sceurity lastrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no aceelerntion hid
ocvurred. However, this right to reinstate shall not apply in the case ol aceelerntion under paragraphs 13 or 17,
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