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MORTGAGE 042082-8

THISMORTGAGE (“Sccurity Instrument”)is givenon SEPTEMBER 28
1988  ThemevtgagorisMITCHELL L, KLEIN AND DEBRA KLEIN, HUSBAND AND WIFE

(**Barrower™). This Secarity Instrument is given }o CENTURION FINANCIAL
GROUP, INC.,

whick is organized and existiay under the lawsof PHE STATE OF ILLINOIS , and whose address i;
104 WILMOT ROAD

DEERFIELD, ILLINOIS/ 60015
Borrower owes Lender the princir i sum of
TWO HUNDRED THIRTY THGUGSAND AND NO/100

{"'Lender").

Dollais (U.€.% 230,000.00 ). This debt is cvidenced by Borrower's niote

dated the sune dale as this Sceurity Instrument (*Note™), which provides for monthly ppyments, with the full debt, if not
paid eurlicr, duc und payable on OCTOBER 14 3] ‘This Sccurity [nstrument

secures 10 Lender: (w) the repuyment of the decreridenced by the Note, with interest, and sl rencwuls, extensions nnd
modificntions; (b) the pnyment of all other sums, witk ircerest, advanced under paragraph 7 o prolect the sceurity of this
Security Instrument; and (¢) the performunce of Borrov er's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgages gront s convey to Lender the following described property

located in COOK County, llinois:

LOT 8 IN BROOKSIDE ESTATES UNIT 2 A(SUBDIVISION OF PART OF THE WEST
30 ACRES OF THE SCOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF

SECTION 9, TOWNSHIP 42 NORTH, RANGE l1¢, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

5
%

04-09-301-016 voL. 131

which has the addressof 1301 BROOKSIDL:} L}}NE NOR?;H?ROOK
Sleeat ny
60062

|2 Code]

Ellinois (“Froperty Address™);

TOGEMER W ull the improvements now or herenflter erected on the property, and all easements, rights,
appurtenanees, renls, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
herenfter a purt of the property. Al replacements and additions shiall uiso be coveredd by this Secturity Instrument. Al of the
furegoing is relerred 1o in this Seeurity Instrumuent os the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed mud hos the right to
mortgage, grant awid convey the Property und that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generafly the titde 1o the Property against all claims and demands, subject to any
encumbrunces of record.

TS SECURNY INSTRUMENT combines uniform cavenants for national use and not.uniform covensnts with
limated sarations by jurisdistion 1o constitite o uniform seeurity instrument covering real property.

ILLINOIS—Sigle Famly--FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/63
@ +BFIL) wnon WAL MORTGAOE FORMY ¢ (3101203.0000 « 1DO0I21-2241 Amended B/87
T
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I Lender required mortgnge insuranee as a condition of making the foan sccured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect unti) such time as the requircment for the
insurance fermiites in accorcdance with Borrower's and Lender's Wrinun‘ag:ccmcnl or applicable Inw.

8. Inspection. Lender ar its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at Lhe time of or prior to an inspection specifying reasonable eause for the inspection,

9, Condemnation, The prncccc.ls of uny sward or clnim for damages, direet or consgquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of cmulcrmmlmn. are herebhy
assigned and shull be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by Lhis Security
[nstrument, whether or not then due, with any eacess paid to Borrower. In the event of a paniia) taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliplied by the following fruction: (a) the 10l amount of the sums secured immedisitely
belore the tking, divided by (h) the [air market value of the Property immediately before the inking. Any balunce shall be
paid to Borrower.

If the Property s abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers 10
muke an swarc or vattle a clnim for damages, Borrower fuils to respond to Lender within 3O duys after the date the notice is
given, Lenderis oathorized o collect and apply the proceeds, at its option, cither ta restoration or repair of the Property or
to the sums secured byahis Security Enstrument, whether or not then due.

Unless Lendar i Borrower otherwise agree in writing, nny spplication of proceeds to principal shall not extend or
postpone the due date of 7oz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne¢ Feleused; Forbearunce By Lender Not a Walver.  Exlension of the time for payment or
maodificntion of amortizatior ol the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Barrower shall nocapdiate to release the iability of the original Borrower or Borrowers's successors in interest.
Lender shall not be required to sOpmence procecdings against any successor in interest or refuse o extend ume flor
payment ar otherswise modify amaertization of the sums secured by this Security Instrument by reason of any demand muade
by the ariginal Borrower or Borrower's snaecessors ininterest. Any forbearunce by Lender in exercising sny night or remedy
shall not be a warver of or preclude the daercisc of any right of remedy.

11, Successors and Assigns Boun/s, Joint and Several Liability; Co-signers.  The covenants and agreements of
this Securnty Instrument shall bind and benefitinesyuccessors and assigns of Lender and Borrower, subject 1o 1he provisions
of paragraph 17. Borrower's covenunts und agreements shall be joint and several. Any Borrower wha co-signs this Secunity
Instrument but does not execute the Note: (a) i Zo-tigning this Security Instrument only ta morigage, grant and convey
that Borrower's interest in the Property under thescrias of this Secority Instrument; (b) is nol personally obliguted to pay
the sums secured by this Securtty Instrument; and (cyarcees that Lender and any other Borrower muy agree 10 extend,
mudily, forbear or make any accommadations with regzra to the terms of this Security Instrument ar the Note withaut
that Borrower's consent.

12. Loan Charges.  If the loan secured by this Sectirity ‘Instrument s subject 10 o law which sets maximum loan
charges, und that law 1s finally interpreted so that the intevesi nr other loan charges collected or 10 be collected in
connection with the loan exceed the permstted limits, then: {(Llapy such loan charge shall be reduced by the amount
nevessary 1o reduce the charge 1o the permitted limat; and (b) sny Guris already collected from Borrower which exceeded
permitted finits wili be refunded (o Borrower. Lendes nray choase 14 make this refund by reducing the princspal owed
under the Note or by making a direct payment to Borrower. If a refund<eduses principal, the reduction will be tredted as o
pactial prepuyment without any prepayment charge under the Note.

{3. Lepisiation Affecting Lender's Rights, If enactment or expirprian of applicable laws has the cffect of
rendenng any provision of the Note or this Sccurity Instrument unenforceable Cecording to its terms, Lender, at its aption,
may require unmedte payment i full of all sums sccured by this Securily btrament and may invoke nny remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall wuke the siefn s pecilied in the second puiagraph of
parngraph 17

14, Notices, Any notice to Borrower provided for in this Security [nstrument skztbe given by delivering it or by
maifing o by Arst class mail unless applicable law requires use of another method. The nozice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stuted heren or any other nddress Lender designutes by nofice 1o Rorrower. Any natice
provided for in this Security Instrument ~hall be deemed to have been given (o Borrower or Lender whin given as providesd
in this paragraph.

15, Governing Loaw; Severabifity, This Sceurity [nstrument shall be governed by federad lowipa the law of the
Jurisdiction in which the Property is localed. In the event that uny provision or clause of this Security Jrstvument or the
Note conflicts with applicable Lsw, such confhict shall pot affect other provisions of this Securily Instrusosn’-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inatrimont and the
Nurte are declared to be severable

16, Borrower's Copy.  Horeower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Teansfer of the Property or g Heneficlul Interest in Borrower, [ all or wny purt of the Propeny or any
iterest an b is sold ae transfereed (or if o beneliciad interest e Borrower iv sold or trunsferred wnd Borrower is ot a naturg!
person) without Lender’s prior written consent, Lender may, ot 1is option, require immediate payment i full of @il sums
secured hy this Security Instrument. However, this oplian shall not he exercised by Lender if excrcise is prafiibited by
federal law as of the date of this Security [nstrument.

It Lender exercises this option, Lender shall give Borrower notice of nceeletation. The notice shadl provide a period
of nut less than 30 days from the dite the notice is delivered or muiled within which Barrower must pay all surns secured hy
teis Security fastrument, IF Borrower fuils to pay these sums prior ta the expiration of this period, Lender muy invoke nny
remedies permitied by this Security nitrument without further notice or demand on Dorrower.,

M, Dorrower's Right to Reinstate, (1 Borrower meets cerinin conditions, Borrawer shall have the eight w have
enforcement of this Seeurity Tostensnent discontinued at any time prior to the earlier of: (0) 5§ days (or auch other period us
applicable Inw may specify for reinstatement) before sale of the Property pursunnt to any power of sile contuined in this
Security Instrument; or (b) entry of o judgment enfdreing this Security fnstrument. Those condittons are thwt Borrower:
() pays Lender all sums which then would be due under this Security Instrament and the Note had no seeeleration
aceurred; (h) cures sy delualt of any other covenmnts or agreements; (c) pays ) expenses incurred in enfurcing this
Security Instrument, including, bur not limited to, rensonable attorneys' fees; and (<) takes such sction as Lender mny
reavonably require 1o assure that 1he lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Iostrument shall comtinue unchanged. Upon reinsistement by
Horrower, this Security Instrumernt und the obligutions secured hereby shall remuin fully effective as if no acceleration had
vecurred. However, this right 1o reinstate shall not apply in the euse of aceeicrution under paragraphs {3 or 17
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ADJUSTABLE RATE RIDER 0420828
{11th Distetet Cost of Funds Index—--Rute Cups)

THIS ADJUSTABLE RATE RIDER is made this 281TH day of SEPTEMBER .
v B8 , teanek iy lncorporated Into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or
_"i Security Deed (the "' Sceurity nstrument®) of e same dute glven by the undersigned (thic “*Borrower'’) Lo secure Bor-
rower's Adjustable Rute Note (the "“Note'') to
CENTURION FINANCIAL GROUP, INC., an lllinols Corporation
(the "Lender') of the snme date and ¢overlng the property deseribed in the Security Instrument and located mt;

1301 UROOKSIDE LAME, NORTHBROOK, ILLINCIS 60062
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made In the Sceurity Instrument,
Borrower and Lenser further covennnt and ngree os follows:

A, INTEREST RATH AND MONTHLY PAYMENT CHANGES

The Note provides (orat initial Interest rate of B8.500 9. The Note provides for changes in the
interest rate and che montily guvinents, as lfollows:

4, INTEREST RATE AND MO*'THLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay mny ¢hangz-an the first day ol NOVEMBER v 19 B9 , and on
that day every 12 month thereitter, Each dnte on which my interest rate could chunge Is ealled a "' Change
Date. !

{B) The Index

Beginning with the fivst Change Date, my intercsirate will be based on an Index, The “Index’’ {5 the monthly
weighted average cost of savings, borrowings and advincesof members of the Federal Home Loan Bank of San Fran-
cisco (the “'Bank’'), us macke availuble by the Bank. The most recent Index figure available ns of the date 45 days
before cach Change Date is called the “*Current Index.”

[f the Index is no longer available, the Note Holder will cfodse u new index that is based upon comparable infor- ()
mustion. The Nate Holder will glve me notice ol this cholce. -

(C) Calculation of Chunges
Before cach Change Date, the Note Holder will caiculate my sieis interess rate by adding  pwo AND
ONE HALF percentnge polms ( 2,500 %) to the Current Index.

The Note Holder will then round the result of this addition to the newrest nne-cighth of one percemtage poimt
{0.125%). Subject to the limits stated o Section 4(1) below, this rounded winint will be my new interest rate until
the next Change Date.

Fhe Note Holder will then determine the amount of the monthly payment that *ould be sufficient to repuy the
unpaiid priceipal am expected to owe wt the Change Date in full on the mnturity date’a, my new interest rate in subston-
tinlly equnl payments, The result of this calculntion will be the new amount of my mcnihly payment.

(1)) Limits on Interest Rate Chunges

The interest rate [ am required to pay ag the first Change Date will not be greater than 10.500 %
or less than 6.500 %, Therealter, my interest rate will never be incrensed or décrensed on any single
Change Date by mere than  THO perventage polnt(s)
( 2 . 0000 from the rate of interest [ have been paying for the preceding 12 months,
My interest rate will aever be greater than 14.000n %.

(E) Effective Dute ul Chunges i e

My rtew interest rate will become effective on ench Change Dnlc f will pay thie amount of my new monthly pay-
ment beginning on the first monthly puyment date after the Change Date untll the amount of my monthly payment
changes agunin,

(F) Notlce of Changes

The Note Helder will deliver or maill to me o notice of uny changes in my interest rate and the amount of my
monthly paviment before the effective dute of any change, The otice will include information required by lnw ta be
given me and also the titde and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenunt 17 of the Security Instrument Is amended to read as follows:

Trunsfer of the Propeety or & Beneflelel Interest In Borrower. )1 all or any parl of the Property or any interest
in it is sold or transierredd (or i a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural
person) withont Lender's prior written consent, Lender may, ot its option, require immedinte payment in ful) of all
sums seevred by this Seeurity Instrument. However, this option shall not be exereised by Lender it exereise prohibiied
by federal Taw as of the date of this Security Instrument. Lender also shall not exerclse this option i (n) Borrower
causes 1o be submitted to Lender information required by Lender (o evalunte the intended transferee as IF a new loan
were being mude to the transferee; and (b) Lender rensonably determines thal Lender’s security will not be Impaired
by the Toan assumption and that the risk of o breach of any covenant or agreement i1 this Sceurity Instrument is necep-
table 1o Lender.

MULTISTATE ADJUSTADLE HATE HIDER -- COF INDEX --Single Family - Rannis Mas/Freddie Mag Unifotm instrument tormt 3120 488
D -848A suer VAU MORTUAGE FORMS » (310293 D100 « (BOOILIY-7201
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