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MORTGAGE

1% :

THIS MORTGAGE ("Security Insirumen(”) is given on SEPTFMBER 22 bb 4‘38020

198 . The'morigagor is BONNIE S. SWEETMAN, OPVORCED AND NOT SINCE REMARRIED
("Borrower"). This Securily Instrument is given to

SEARS MORIGAGE CCAPEAATION , which is orgonized and existing
under the laws of THE GIATE OF DHID , and whose address is
300 KHIGHISBRINGE vARL#ay, SUITE 300, LINCOLNSHIRE, ILLINOIS 60069 (“Lendor").
Horrower owos Londor theorincipal sumof N{RETY-F [YE THOUSAND S1X HUNDAED AND 20/100
P e e o o f e - e Pollars (ULS. $95, 600,00 ). ‘This debl is ovidenced by Borrower's note
dated tho same date as this Sccyrity Instrument (*'Note"), which provides for monthly payments, with the fulidobt, if nol
paid earlier, due and payable'onUCIORFR 1. 2Gi8 . This Securily Instrument
socures to Londer: (a) the repaymert o! the deb! evidonced by the Note, with interest, and all renewals, exlensions and
modifications; (b} the payment of all'G(bir sums, with interest, advancod under paragraph 7 to protect the security of this
Socurity Instrumant; and (c) the porlermancc ¢! Borrower's covenants and agreements under this Security Insirumeni and
the Noto. For this purpese, Borrower does b ereby morligage, grant and convey to Leader the following described property

located in COQK County, Illinois:

LENDER’S % 09-58-54093

UNET NUMBER 728-1 TN 728-30 ALDIE/CONDOMINIUM AS DELINCATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTAIT

LOT S5O IN SUBDIVISIOM OF LOT 38 IN PINE TROVE SUBDIVISION IN FRACTION SECTION
210 TOWHSHIP 40 MORIH, RANGE 14, EAST OF Ihe HIRD PRINCEPAL MERIDIAN, [N COOK
COUMTY, [COINGLS. WHICH SURVEY |8 ATIACHED A5 ZXHIBIY “A” TO THE DECLARALICN
OF CONDOMIMIUM RECORDED AS DOCUMENT NO. 27213953 10GETHER WITIL 1S UNDIVICED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NUMBER: 14-21-309-065-1001

which has the address ol 728 ALDINE #) LHICAGD

{Stresn)

Ilinois 60657 ("Property Address“); $
(Zip Coae) perty 1?‘00

TOGETHER WITH all tho improvomenis new or herealter orecled on the property, and all easemonts, rights,
uppurlenances, rents, royanltios, mineral, oil and gasrights and profits, wafor rights and stock and all lixturos now or horeaftor
a part of the property. All roplacements and sddilions shall also be covered by this Security Instrument. All of the loregcing
isreferred toin this Securily Instrumont as the "Property

BORROWER COVENANTS that Borrowor is lawlully seised of the estnfo hereby conveyed and has the right to
morigage, grant and convey the Proporty and that the Proﬁeriy is unoncumbered, except {or encumbrances of record.
Borrower warranis and will defend genorally the title to the Property against all claims and domands, subject 10 any
oncumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenanis for national use and non-uniform covenants with
limited vorintions by jurisdiction to constitute s uniform security instrument covering real property.
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UNIFORM COVENANTS. Berrower and Lender covenan! and agree as Jollows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when
due the principal af and interest on (he debt ovidenced by the Note and any prepsyment and late churpes due under the Note,

2. Fonds for Taxes and Insurance. Subject to applicable law or 1o o written waiver by Lender, Borrower shall
pay to Londer on the duy monthiy paymeonts are due undor the Noto, until tho Note is paid in full, s sum ("Funds") equal to
ono-twellth of: (a) yearly toxes and nssessmonis which may nltain priority ovor this Security Instrumont; (b) yearly
leaschold pauymenls or ground rents on the Property, if any; (¢) yearly hezurd insurance premiums; and (d) yearly mortgagn
insurance promiums, if any. These items are called "escrow ilems.” Lender may estimate the Funds duc on the basis of
current data and reasonable eslimates of future oscrow iiems.

The Funds shall be held in an institution the deposits er accounts ol which are insured or guaranteed by a federal or
slate agency (including Lendor if Lender is such an instilution). Lender shall apply the Funds to pay the escrow items.
Leader may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Berrowor interest on the Funds and applicable law permits Lendor to make such a charge. Borrower and Lender
may agree in writing that intorest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each dabit (v the Funds was made. The Funds are pledged as additional securily for the sums secured by this Security
instrument.

If the amount of the Funds held by Lender, {ogother with the future monthly payments of Funds payable prior {6 the
due daies of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al
Borrower’s optior, vithor promptly repaid to Borrower or credited to Borrowoer on monthly payments of Funds, If the amount
of the Funds hceanby Lender is not sullicien! to pay the escrow ilems when due, Borrower shall pay te Lender any amount
necessary to make vp-tho deficioncy in one or more payments as required by Lender,

Upon payment/in)full of all sums secured by this Security Instrument, Londer shell prompily refund to Borrower any
Funds held by Lendes 1/ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to fne sale of the Property or its acquisition by Lender, any Funds held by Lendor nt the lime of
application as a credit agairst the sums socured by this Securily Instrument.

3. Application of Maviuents, Unless applicable law provides othorwise, all payments received by Londer under
paragraphs 1 and 2 shall be applicid: [irst, to late chargos due under the Nolo; second, to prepayment charges due under the
Noto; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, o principal due.

4, Charges; Liens. Borrower.shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priovity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these abligations in the mannur /provided in paragraph 2, or tf not paid in thal manner, Borrower shall pay them on
time directly to the person owed payment. Burrawer shall promptly furnish to Lender all notices ol amounts to be paid under
this paragraph. 1f Borrower makes these pasments directly, Borrower shall promptly furrish to Lender receipts evidoncing
the pay ments.

Borrower shall promptly discharge any liei_which has priority ovor this Security Instrument unless Borrower: (a)
agrees in writing to the payment ol the cbligation secirrd by the lien in a manner acceptable to Londer; (b) contests in good
faith the lien by, or defonds against enforcement oi Y~ lion in, legal proceedings which in the Lender’s opinion operate to
provont the enforcement of the lien or forteiture of any part of the Property; or (¢) securss Irom the holder of the lien an
agreameni satisfactory to Lendor subordinaling the lien t thiy Security Instrument. I Lender determines that any part of
the Property is subject o a lien which may attain priorify ovor this Security Instrument, Lender may give Borrower a notice
identilying tho lien. Borrower shall satisfly the lien or take orip or more ol the actions set forth above within 10 days of the
giving ol nolico,

5. Hazard Insurance, Borrowsr shall keep the improverieri!s now eoxisting or hereafter erected on the Property
insured against loss by firo, hazards included within the term “extdndrd soverage" and any other hazards for which Lender
requires insuranco. This insuranco shall be mainlained in the smounts‘and ‘or the periods that Londer requires, The insurance
carrier providing tho insurance shall be chosen by Borrower subject fo /Lziuder’s approval which shall not be unreasonably
withheld,

All insurance policios and ronowals shall be acceptable le Lendor and <nall ‘nclude u standard mortgage clause, Lender
shutl have the right to hold the policios and ronowals. If Londor roquires, Borrower shall promptly give 1o Lender o)l receipls
ol paid promivms und ronowal nolices. In the evant of loss, Borrower shall pive rcoipt notice te the insurance carrier and
Londer. Lender may make prool of loss if not made promptly by Borrower.

Unless Leader und Dorrower othorwise agreo in writing, insurance proceeds shall Oe applied lo restoration or repair of
the Property damaged, if tho restoration or repair is economicnlly foasible and Lender’s security is nof iossened. [{ the
rostoration or repair is not econemically feasible or Londor's socurity would be lessened, lhe insurance proceeds shall be
appliod to the sums socured by this Socurity Instrument, whother or nel thon due, with'=ny ovcess poaid 1o Borrower. {f
lorrower ubandons tho Property, or doos nof answor within 30 days a notice from Lendor that \he insurance carrier has
oflorad lo soltle u elaim, thon Londer may colloet tho insuraneo proceceds. Londer may use the oroseeds to repair er rostoro
the Properly or to pny sums secured by this Security fnstrumont, whether ar nat thon due, The Z0-'ay period will bgin
when tho notico is given.

Unless Lendor and Borrower otherwiso agreo in writing, any application of proceeds to principsi shall not extend or
posipone the due dale o! the monthly paymeonis roferred to in paragraphs 1 and 2 or change the amounv-o/ tiie payments, [i
undor paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and ‘pruceeds resulling
from domage lo the Property prior to lhe aequisition shall pass to Londor to the exlent of the sums secured by this Security
Instrument immediatoly prior to the acquisition.

6. Presorvation and Maintonance of Property; Leaschelds. Berrower shall not destroy, damage or subslantially
change the Property, allow the Property to doteriorate or commit waste. I this Socurily Instrument is on a loasehold,
Borrowor shall comply with the provisions ol tho lease, and if Borrower acquires fee title lo the Property, tho losschold and
{oc title shall not morge ualess Leador agroos to the merger in wriling.

7. Proleclion of Londer’s Rights in the Property; Morigage Insurance. [f Borrower fails to perform tha
covonants and ngreemoents contained in this Securily Instrument, or there is a legel proceeding Lhat may significantly alfoct
Lender's rights in the Proporty (such as o proceeding in bankrupley, probato, for condomnation er lo enforce flaws or
rogulations), thes Londor may de and poay for whatover is necessary lo protoct the value of the Property and Lender’s righis
in the Proporty. Londer’s nctions may include paying any sums socurod by n lion which has priority over this Security
Instrument, appearing in court, paying roasonable utiornoys' loes and entering on the Property lo moke repuirs. Although
Lendor may take aclion undor this paragraph 7, Lender does not havo fo do so.

Any amounls disbursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreo 1o other terms of payment, thase umounts shall beor interest from
the dute ol disbursoment at tho Noto rale and shall be payable, with inferesl, upon notice frem Lender to Borrower requesting

aymont,
b ¥ A CHARGE ASSESSED By LEHDER IN CONMECTIOM WITH BORROWER'S ENTERING {NTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN (NDEPENDENT [AX REPORTING SCRVICE SHALL NOT BE A CHARGE FDR PURPOSES OF THE

PRECEDING SENTEMCE.
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Il Lendor required mortgage insurance as a condilion of making the loan secured by this Security Iastrument,
Borrower shall pay the premiums required to mainlain the insurance in eflect unlil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lendor's written agreoment or applicable law.

8. Inspection. Londor or ils ugonl may maoke roasenable ontries upen and inspections ol the Property. Lender shall
give Ilorrower notice at the lime of or prior lo an inspection spocilying reasonable cause lor tho inspection.

9, Condomnation., The proceeds of any award or claim for damages, direcl or consequential, in conneclion with any
condemnation or other laking of any parl ol the Property, or for conveyance in liou of condemnation, are horeby assigned and
shall be paid to Lender.

In the event of u total taking of the Property, the proceods shali be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Dorrower and Lendor alherwise agree in wriling, the sums secured by 1his Security Instrumont shell be reduced by
the amount of the praceeds multiplied by the {ollowing fraction: (a) the total ameunt of the sums secured immediately belore
the tuking, divided by (b} the {air market value of the Property immediately belore the taking. Any balance shall be paid o
Borrower.

Il tho Property is abandoned by Borrower, or il, aiter notice by Lender to Borrowor that the candemnor oifers io
make an award or sellle a claim for domnges, Borrower {ails to respond to Lender within 30 days alter tho date the nolice is
given, Lender is aulhorized to collect and apply lhe proceeds, at ils oplion, sither to resloration or repair of the Property or
to the sums socured by this Securily Instrumeoat, whether or not then due.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due dale of the monthily payments relerrad lo in paragraphs ! and 2 or change the amount of such paymonts.

10, Borrowdis Not Released; Forboarance By Londer Not a Waiver., Exteasion of the time fer puyment or
modilication of aziertization of the sums socured by this Seeurity lastrument granied by Leondor to any successor in inferest
ol Horrower shall no)/eporate to roloase the liabilily of the originnl Dorrower or Berrowor’s successors in intorest. Lender
shull not be required ‘o vommence proceedings agoinst any successor in interest or refuse lo extend lima for payment or
otherwise moadily ameriietion of tho sums sccured by this Securily Instrument by reason of any demand made by the
original Borrower or Borfow r's successors in interest. Any forbearance by Lender in exercising any righl or remedy shail
nol be u waiver of or prociuds {ie oxercise of any right or remedy,

11. Succossors and Ass’zns Dound; Joint and Sevoral Liability; Co-signers. The covonants and agreements ol
this Security insirument shall Qind snd bonefit the successors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph 17, Borrower's coveanals and agreoments shell be joint and several. Any Borrower who co-signs this Securily
Instrument but does nol execute tiic Nole: (a) is co-signing this Socurily Instrument only to mortgege, grant and convey that
Borrower’s intarest in the Property unfier iba terms of this Security Instrument; (b) is not personally obligated {o pay the
sums secured by this Security Instrumerni; and (c) agrees that Lender and any other Borrower may agree fo exlend, modify,
{orbear or make any accommodalions with sagerd to the lerms of this Security lnstrumeni or the Note witheut that
Borrower's consent.

12, Loan Chargos. [f the loan securvd Ly, this Security Instrumen! is subjecl o a law which sets maximum loan
charges, and that taw is finally interproted so tha! ip.interost or other loan charges collected or to be collecied in conneclion
with tha loan exceed the permitted limits, then: {a) dny svch loan charge shall be reduced by the amoun! nocessary 1o roduce
the charge to the pormitled limit; and (b) any sums aicetdy collected from Borrower which oxceeded permitted limits will be
refunded to Borrower, Londer may choose lo make this rofund hy reducing the principal owed under the Note or by making a
diroct paymont to Borrower. I a refund reduces principal, tio riduction will be treated as a partial propayment without any
prepayment charge under the Note.

13, Logislation Affectling Lender's Righis, If enactinont or oxpirstion of applicable laws has the eoffecl ol
rendering any provision of ithe Noto or this Socurity Instrumeniv-uronforconble necording to its torms, Lendar, at its option,
may roquire immediate payment in {ull of all sums secured by this.Security lnsirumon! and may invoke any romedics
permitted by paragraph 19. 1l Lender asercises this oplion, Lender shall loke the steps speciliod in the second paragraph of
paragraph 17,

I4. Notices. Any nelice to Borrower provided for in this Securily listrument shall be given by delivering it or by
mailing it by [irst class mail unless applicable law requires use of ancther risthed, The notice shall be directed fo the
Proporiy Address or any other addross Harrower designales by notice to Londer. ‘Any nolice to Lendar shall be given by
lirst class mail to Lender’s addross sialed heroin or any other address Lender acziginles by notico lo Borrawer. Any notico
provided for in this Security [nstrument shall bo deemed to have boen given fo Borrgwol or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governe’ by foderal law and the law of Lhe
jurisciction in which the Property is jocaled. In the ovent thai any pravision or clause of this Sacurity Instrument or the Note
conflicts with applicable law, such conilict shall not affect other provisions ol this Securily Iastrument or the Note which can
be given offect without the conflicting provision. To this end tho provisions of this Security Ins’zument and the Note are
declared to be soverablo.

16, Borrower’s Copy. Borrowoer shall be given one conlormed copy of the Nate and ol this Security Instrument.

17. Transler ol the Property or a Benelicial Interest in Borrower. If all or any part/of ve Propoerty or any
inlorext in il is sold or transforred (or if o beneficial interost in Borrower is sold or transierred and Berrrwer is not & naturol
porson) without Lender's prior wrillon censent, Lender may, al ils option, require immediate payment(in full of ali sums
secured by this Security Inslrument. ilowover, this option shalf nol bo oxercised by Lender if axercise (= prohibited by
ledecal law as of the dato of this Securily Instrument.

Il Lender oxercises this option, Londer shall give Borrower notico of acceleration. The notice shall provide a period of
not loss than 30 days {rom the date the notico is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower lails to pay these sums prior lo the expiration of this poriod, Lendor may inveke any
romedies permillod by this Security [nstrumont without further nolice or domnnd on Borrower.

18, Borrower's Right 1o Roinstato, 1f Borrower meets cortain conditions, Borrower shall have the righl to have
onforcement of this Security Instrument discontinued ai any time prior lo the earlier of: {3} 5 doys (or such othor period as
applivable law may specify for roinstaloment) balore sale of the Property pursuanl to any power of sale conlained in this
Security Instrument; or (b} entry of o judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Londer all sums which then would be due under this Socurily Instrumont and the Note had no acceleration occurred; (b}
cures any default of any other covenants or agreemonts; (¢) poys all exponsos incurred in enforcing this Security Instrument,
including, but not limiled to, reasonublo atlorneys’ foes; and (d) tekos such aclion as Londer may reasonably require lo
assure that the lien of this Securily Instrumont, Lendor’s rights in the Property and Borrower's obligation to pry the sums
vocured by this Securily Instrument shall continue unchanged. Upon reinsislement by Borrower, this Security Instrument and
the abligations securod hereby shall remain fully efloctive as il no acceleration had oceurred. However, this right to reinstate
shall not apply in the caso of acceloration under parsgrophs [3er 17,
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NON-UNIFORM COVENANTS, Borrowor and Lender furthor covenant and agree as follows:

19, Acceloration; Remedios, Lender shall give notice to Borrower prior 1o acceleration following Barrower’s
troach of any cevenant or agreement in thisSecurily Instrument{but not prior to acceleration under paragraphs 13and
17 unloss applicablo law provides otherwise). The notice shall specily: (a) tha default; (b) the action required to cure
the default;(c) adate, nat less than 30 days from the date the notice is given to Barrower, by which the dofault must be
cured; and {(d) that {ailure to cure thoe default on or beforo Ihe dato specified in the notice may result in acesleration of
the sums secured by 1his Socurily Instrument, fereclosure by judicial proceeding and sale of the Property, The notice
shall turthor inform Borrower of tho right to reinstate after acceleration and the right 1o assert in the foreclosure
proceeding the non-oxistenceof adelanlt or any sthor dofonse of Borrower toaccelerationand foreclosure.lf tho default
is not cured on or belore tha dato spacitiod in the notice, Londer at its eption moy require immediate payment in fullof
wll sums secured by this Socurity Instrumont without Jurihor domand snd moy foreclose this Socurity lnstrument by
judicial proceeding. Lender shall bo ontitled 1o collect nll expensos incurred in pursuing the remedios providod in this
paragraph 19, including, but not [imited (o, reasonable attorneys’ lees and costsol title ovidence.

20. Londor in Possession. Upon acceleration under paragraph 19 or abandonmentof the Properly and at any time prior tathe
expiration of any period of redemplion lollowing judicial sale, Lender (in porson, by agent or by judicially appeinted receiver) shall
be entitled to enter upon, {ako possession of and manage the Proporty and to cellect the rents of the Property including those past due,
Any rents collocted by Lendor or the receivor shall be applied first to payment of the costs of management of the Proper{y and
colfection of rents, including, but nat limited to, recoiver’s foes, promiums on roceiver's bonds and reasonableattorneys’ loes, and then
1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesso this Security Insirument
without charge lo Dorrower. Borrower shall pay any recordation costs.

22, Waiver of ilomesiead. Borrower waivesall right of homostead exomption in the Praperty.

23, Riders 14 (his Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, theiavenants and agroemonts of sach such rider shall be incorporated info and shall amend and supplement the
covenants and agreemoi teGi\this Security Instrument as il the rider(s) wero a purt of this Security Instrumeni. {Chock applicable
box(es}]

[:g Adjustable Raie Vider Condominium Rider [:} 2-4 Family Ridor

[} Graduated Payment Rider 7] Planned Unit Dovolopment Rider

[7] Other(s) [specify]

BY SIGNING BELOW, Borrower £ccs p'sand agrees 1o tho terms and covenaniscontained in this Security Instrumentand in
any rider(s) oxecuted by Borrowerand recordsdwith il.

—Borrower

(Seal)

~Horrowar

STATE OF ILLINOIS, County ss:
1 (lj\| e (O QA IRV , & Nolary Public in ana_for said county and state,
do heroby certify that E‘j() wuile S Soo et aom
, personally known to me to be the same person(s) whose numiasl 13
subseribed to the foregoing instrument, appoared belore me this day in person, and acknowlodged thei s he

signed and delivered the said instrumoent as U\O v Iree and volunlary acf, for the uses and purpasc’ therein

sel forth.

Given under my hand and official seal, this 3-3-vw & day of S_‘“ﬁt-"“’"["“"' .19 &8

MfCommiscigprypiats SEAL”
Patricia C. Sullivan

Notary Public, State of lilinois (J, {lﬁuw e m .

Notary Public

This instrumenl was propared by:

SUZAKNE L. NEWBERG RETURN T0:

iNamgl SEARS MORTGAGE CORPORATION

SCHAUMBURG, Il 60173 1834. ALGONQUIN RQ D . @ e

- {Adaross) SULTE 2007 S e e
S 73-j ..- : -—

SCHAUMBURG, L B0 WAL
TG

——
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CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER 15 mado this 22ND day oi SEPFEMBER .19 88 |
and 15 incorperated inte and shall be deemed 10 amend and supplement the Martgage, Deed of Trust or Security Deod
{the "Sacufily Instrument”} of the same date given by the undersigned (Ihe "Borrower") 1o sacure Bofrower’s Note 1o
SEARS MORTGAGE CORPORATIOMN, AN 010 CORPORATIGN {the "Lendar™}

of the same date ang coveting the Properly descijbod in the Socunity Instrument and located at:
728 ALDINE 21, CHICAGO, L G0BS?

LENDER"S - 08-58-54n33

[PI’ODOI ty Addmss]
The Property ancludas a uml in, logethe! wilh an undivided inturest in the common gfemants ol, a candominium project
Known 351
728-30 ALDINE CONDOMINIUM
[Namo of Condominium Projoct]
(the "Condormimum Project*), !} the ovvnors association or oiher enlity which acts for the Condominium Project (the
“Dwners Assgciation™] holds htie (o properiy {or the benefit or use of ils members of shareholders, the Property also
includes Borrower's interost s the Owners Associauion and the uses, proceeds and benalits of Borrpgwer's inlerast.

CONDOMINIUM COVENANTS. In addilion to the covondanls and agroamaents made 1n the Socutity Instrument, Borrowser
and Lender further covonant and agrea as follows:

A. Cond-m'nium Obligations. Bariovver shall perdorm al of Boriovver's obligations under the Condominium Project’s
Constituent’ Dusumaents. The “Constituent Documenis” ara tho: (i) Declaralion or any opther document which creales tha
Candomuimum Prajuct: {n) by-laws: (i) code ol regulations; and (v) othar equrvalent documants. Botrower shali promptly
piy. whon dyp, a, ques angd assossmanls imposed putsuant 1o the Constiluenl Documents.

B Hazard Insurzacy. So long as the Owners Association maintains, with a ganarally accoplod nsufance cartier, a
“mastar” or "blank<ttosotvoy on the Condominium Projecl which is satisfactory 1o Lendor and which provides insurance
coverage I1n Lhe amoun’s, ior the periods, and against the hezards Lender reguirgs. including tire and hazatds inciuded
wilhin the term "extonded cov.cate” tham:

1) Lendar wvaives tha rravision in Uniform Covenanl 2 for the monthty paymant t0 Laendesr of one=twellth of lhe
yearly premium nstallments foo hazard insurance on the Propeity: and

{n) Bosrower's obligation /und:r _Uniform Covenant 5 to maintain hazard insufance coverage on the Propertly s
doemad salishied to the axtent that wne required covarage is provided by the Cwnets Association policy,

Borcowwor shall give Lendsr plompl holwcw, of any lapse in tequired hazard insurance coverage.

in the avent ol & distnbution of hazard surance proceeds n lieu of resioration or repdir following a 1055 1o the
Property, whother 1o the unit or to commaon’ eloments. any procesds payable to Boirower ae hereby ascigned and shail
he pad to Lander lor apphcation to the sums-Taergied by the Saecurily Instrument, with any &xcess pad lo Borrovver.

C. Publlc LUlability Insuranca. Bortower shall tzie sucth 2clions as may be teasonabla to insure that the Owners
ASSOCIALION mainlans a public habiily wnsurance policy accoplable in form, amount, and extoent of covergo lo Lender,

0. Condemnation. lhe proceads of any asweard 1o cl2inodor damegses, ditect of conseguential, payabie to Boarrawer in
connacuion with any condomnalion or other taking of LIl or any pail ol the Property, whather ol the unil or ot lhe
common olgments, ot 10r ahy c¢ohveyance n liouw o! concein.avon, ate hereby assigned and shall ba pad to Lender. Such
procepds shall be applied by Lender 1o the sums secured by .tra Security Insttument as provided in Uniform Covenant &,

E. Londor's Prior Ceonszont. Borrowwer shall nol, except  al’er. nolice 10 Londor and wwith Landet's prior weritten
conasent, either partition o5 subdivide the Properly or consent lo:

(1) the abandonment or lgrmination of the Cendominium Projost,  except for abandonmen! ¢r termination reguired
by law in the case ol substantial destruction by fire or olher casudily 2o in the case ol a taking by c¢ondemnation ¢t
emingnt domain;

(1) any amendment ta any provision of the Conslituent Documentls f the rrovision is the the express benelit o!
Lender:

() terrmunation of professional manzgement and assumption of self -manajexent of the Ovyners Association; or

(iv) any actuon which would havo the effect o! ronderning the public liability <nsviance covarags maintained by the
Ownors Assocation unaccoepladle (o Lendar,

F. Romadlos. (I Botrower does not pay caondonuniym dugs and assessmonts wher dug; thon [endes may pay them,
Any amounts disoursed by Lander under this paragraph Foshalt boecome additional deby 0! Borrowsr secured by the
Security Instrument, Unless Borrovwer and Lendoer agreo to other terms of payment. these amours shall bear inlorest from
the date ot disbursemenl al the Nole rale and shall ba payable, with interesl. upon notlice (ror. bander to Borrowar
requasting payment.

BY SIGMNING BELOW, Borrower accapls and apgrees lo the torms and proevisions contained in Lhis Condoranium Rider,

~Borrowst

... i5eat]
~Borrowar

MULTISTATE CONDOMINIUM RIDER - single Famuy - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3440 12/82
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ADJUSTABLE RATE RIDER
Poo(L Yeur Treasury Index-Rute Caps-Fiaed Conversion Option)
LOAN NUMBER: 09-58-54093
THIS ADYUSTABLE RATE RIDER is made this 22nd hay of SEPTEMBER 1988 L and s
tweotparated into wnd shall be deemed 1o amend mind supplement the Mortgage, Deed of Trust or Security Decd (the
“Seearity Instrument™) of the same date given by the undersigned (the "Bommower"} 10 secure Borrower's Adjustable
Rate Nale (the "Note") 10
SEARS MORTGACE CORPORATION, AN OHLO CORPORATION (the "Lender™) of
the aame date and covering the property described in the Security Instrument and located at:

728 ALDINE #1, CHICAGO, 1LLINOLS 60657
(Propeny Adiless)

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT TIHE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THEAQPTION TO CONVERT THE ADJUSTABLE RATE T} A FIXED RATE.

ADDUTYONAL COVENANTS. [n addition 1o the covenants and syreenients made in the Security Instruinent,
Bovtower sad Uender fusther covenand and agree as follows:

AL ADJUSTABLE (ATE AND MONTHLY PAYMENT (HANGES
The Note provides Foran initial interest rate of 8.00 %. The Note providus for
clwnges i the mdjustable fdelest rale and the monthly payments, as fellows:

4. ADJUSTARBLE INTEREST BATE AND MONTHLY PAYMENT CHANGES

{A)  Change Datey

The sdjustable interest rate | will psy ey change on the fist Jay of QCTORER
14 89, wud on that day every 12th month thereafier.  Each date un which my adjustable interest rate could change is
called & "C'hungc [ate.”

) The Index

Beginning with the first Change Date, my.odiasiable interest rate will be based on an Index. The “Indea” is the
wankly average yicld on United Stales Treasury securities adjusted to a vonstant waturity of | year, as made avajlable
by e Federal Reserve Board, The most recent Index Jigun: availuble, as of the date 45 days before each Change Date
i valled the "Current Indenx.”

I the Index is no longer available, the Note Holdel wiil chouse a new index which is based upon compagable
wlarmation,  ‘The Note Holder will give me notice of this chiice:

I} Calculation of Changes

Hefore esch Change Date, the Note Holder will caleulate my révinterest rate by adding TWO AND 75/100ths

perceniage points ( 2475 %) 1o the Current Indes,
fhe Hote {fofder will then tound the result of this addition o the nedivst one-cighth of one percentage puini
G E23%Y. Subject 10 the limits stated in Section 4(12) below, this rounde! winornt will be my new interest rate ansil
thv weat Change Date,

Ihe Note Holder will then determine the amouni of the momhly paymell War would be sufficient 1o repay the
vupank principal that I ap expected 10 owe at the Change Date in full on the mavisity” date st my new imersst tate in
substantislly equal payrients, The result of this calculution will be the new smount’o! my monthly payment.

() Llmlts va Inlerest Raute Changes .

Uhe interest rate | wm required t pay at the first Change Date will not be gresier than 10.00 Py
wr lesy than 6.00 %. Theresfier, my adjusiable biterest rate will never be ir creased or decieesed
st wity single Change Dale by more than two percentage puints (2.0%) from the rate of inter<st o have been paying
fur Wie preceding 12 months, My interess rate will never be greater than 14.00 % which is cailed
the "Maximum Rate”

(E) Effective Dule of Chunges

My new interest rate will become effective on cach Change BPate. [ will pay the amount of my wew munhty
payment beginning on the lirst monthly payment daie after the Change Date until the amount of my monthly payment
changes again.

1K) Notlce of Changes

The Nute Holder will deliver or mail 10 me a notice of any changes in iny adjustabie interest rate and the amown
al iy monthly psyment before the effective date of any change. The notice will include information required by faw
o be given me and afso the title and telephone number of a person who will wnawer any question I miay have
regacding the nolice.

b

. FIXED INTEREST RATE OPTION
the Note provides for the Borrower's option (o converl lom an adjusiable interest rate with interest yste Jimies 1o
a Uined inteest rate, as follows:

FIXED INTEREST RATE CONYERSION OPTION

Ly Oplion lo Convert to Fixed Ruate )

| huve a Conversiun Dpiion that 1 can exercise unless I um in defaull oc this Section 3(A) will ngt permit me to
do o The "Conversion Option™ is my optien ta convert the intetest rate 1 am cequired 1o pay by this Mote from sn
adjistable rate with interest rate limiws 1o the fixed rate calculuted under Section S(B) below.

JUAMBO ONE YEAR ARM Page! of 2 SMU 425 Muliistate 3/88




UNOFFICIAL COPY




UNOFFICIAL CORY .

Me conversion can only take place on a dale(s) specificd by o “lsse Tolder during the pcnu:l beginning un the
bt Change Date and ending on the (ifth Change Date. Each date 0 which my adjustable interest rale can converi o
e new Naed rate is cebled the "Conversion Date.”

I' § want 10 exercise the Conversion Option, 1 must first mueet vertain conditiops. ‘Those condijlions are thal ()l
must give the Note totder notice that | want w do sop  (1i) on the Conversion Date, 1 must not be in default under the
Hiate i ahe Security Instrument; (i) by & date specified by the Nute Hobder, [ inust pay the Nete Holder a conversion
tecal U808 250.00 ioand (iv) L must sign aank give te Note Holder any documents the Noie
Hotder reyuires (o eftect the conversion.

() Caleulutlon of Fixed Rate

My new lixed interest rate will be equal 10 the net yicld posted for Seurs Morigage Securities Coerporation's
W year fixed interest rale "Jumbo Loan Product” mortgage loans covered by 80.day mandatory delivery conunitinents
v obthe Conversion Registration Date, plus 3Bths of one pereentsge  point (0.375%).  If this net yield figure is not
v dilable, the Note Holder will determine my new interest rale by using . comparable figure. The limits on interest
tate changes w each change date specified in Paragraph 4 (1)) of the MNute do not apply 10 conversions 1o 4 fized
wdcrest rate, and D ounderstand tat my new fiaed interest rete ey eaceed those dimils. Subject o the condilions
specitied in Section A, above, my new fixed interest rate will be cffective un the Conversion Date which is the first
cay of the second month after my Conversion Regisiration Date (die "Effective Conversion Date™). After conversion,
the faed interest rate calculated under this Section will not change and it is the rate [ will pay both before and afier
any delaultdidier the Note. My new interest rate calculuted under this Seciion will not be greater that the Maximmum
Kate stated T Section 4 {13) above. My new rate calculsied under this Section 5 (B) will not be greater than the
Mavium Rard stated in Section 4 (1)) above.

({1 Niw Payment Amount und Effective Dute

U1 ¢hoose 10 ¢rercise the Conversion Option, the Note Holder will determine the smount of the monihly
payitent that would e sufficient to repay the unpaid grincipal | am expected 1o owe on the Conversion Date in full on
U tnalurity Jdate al my pow. fixed interest rale in substantially equal payments The result of this calculation will be
the new amount of my morih!y payment, Beginning with my first mombly payment sfier the Conversion Date, | will
pay the new amount as my v'=athly payment until the masurity date,

FRANSFER OF THE PROVEAITY OR A BENEFICIAL INTEREST IN BORROWER

(. Until Bontower exereises the Conversion Option under the conduiuns siated in Sectien B of this Adjustalite
late Buder, Unitorm Cuvenant 87 of the Security Insuument is amcnded 1o 1cad as follows:

Frunsfer of the Property or a oeueifclal Interest §o Horrower. I ail or any part of the Propeny or
by mgerest i it iy suld or tansferred (or it =‘ocuszlicial interest in Borrower is suld or transferred and Borrower is not
4 natinal persond without Lender's prior wrilten _eopsent, Lender tnay, st its option, require immediste paymens in rulf
vl all sums secured by this Security Instrument. “tlowever, this option shelt not be exercised by Lender if sacrvise is
prolnbited by Teders! law as of the date of this Security Inptnument.  Lender also shall not exercise this optivn il: (a)
Iturower causes to be submitied o Lender information tequired by lender 10 cvaiuate the intended transferec os il a
new loan were being made o the wansferee; and (b) Lenjier icasonasbly Jdetermines that Lender's security will nat be
nopaned by the Josn ussumption and that the risk of & Piessh of uny covenant or agreement in this Sceurity
lsuuinient is acceplable 1o Lender,

T'o the extent perniitted by appticable law, Lender may charge’ s/teasonable fee as a condition te Lender's consent
o the toan assumption. Lender slso may require the wansferee to siglian assumption agreement that is acceptable 10
fenber wnd that obligstes the tranaferes to keep il the promises and agrecpCing made in the Nate and in this Security
Linstmnent. Bommower will continue to be obligated undezr the Note and this Security Instrument unless lLender 1eleases
Elaotrawer 11y wriling.

1T Lender exercises the oplion o require immediste payment in (ull, _eoder shall give Borrower notice of
acveleration. ‘The notice shall provide a period of not fess than 30 days fiom the Jire rhe natice is delivered ar waifed
witliin whivh Borrower must pay all suins secured by this Secusity Instrument. [“Horrdwer fails to pay these sums
priot o the eapiration of this pericd, Lender may invoke any remedics permiiled by this S=curity Insgument without
tunther nutice or demuend on Bormmower.

2 bottewer exercises the Conversion Option under the comditiung steted in Section 14 of ‘his Adjustable Rate
Wedee, the amendment o Uniform Covensnt 17 of the Secutity Lnstisment vontained in Secton™C ¢ _above shall hen
cease to be i effect, und the provisions of Uniform Covenant 17 uf the Security Instrument shaly isizad be in eticet,
4 Nllows:

Irunsfer of the Property or w Beneflelal Interest in Borrower,  [f all or any part of b fropeny or
wiry piterest in it is suld or wransferred {or if & beneficial imerest in Borrower is sold or ransferred and Bustower is ot
4 asuitad person) without Lender’s prior weilten consent, Lender may, at its option, require immediate payment in full
ab ol swns secured by this Security Instrument.  f{owever, this option shall nut be exervised by Lender if exercise »
probibited by tederal Jaw us of the daie of this Security Instnunent.

1 Lender exercises this option, Lender shall give Borrawer notive of scceleration, The notice shall provide «
pernod of not less thun 30 days from the date the potice is deliveted or mailed within which Borrower maust pay all
s secired by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this peiiod,
| ciifer may invoke any remedics permitied by this Security Insrument without further notice or demand on Borrower.

HY SIGNING BELOW, Bonower accepus and agiees 1o the iemu and covenanis contained in this Adjustablc Hate
Ridur.

(EQ (Seal) (Sesd)

BO SWEETMAN Homrower Borrower

(Seal) ‘ (Seat)
Borrower Borruwer
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