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MORTGAGE | 8‘3/‘/’90?0

THISMLRIYGAGE (“Seuuruv lmtrumktlt“)h E,ivcn on . 20 1G88

The mortge " is ho, Da: A n.n ;
Dol frey BoDGL e (““Borrower™). This Security Instrument is given (o
EIQELITY. FEQERAL SAVINGS AND LOAN ASSQCIATION.QF .CHICAGO , which is organized and existing,
under the laws of ... tha /inied. Statas. of Amearica... .» and whose address is
5.455.WesLB.e.l.mon.l.m.enu‘ 111 [: 1«1+ I Illlno}s 60641
Borrower owes Lender the priod l|‘<'| sumof ... EVENEY

Dollars (U.S. $.......22, Q0000 ). This debt is evidenced by Borrower's notc

dated the same date as this Securite .nslrumcnt (" Note'), which provldcs for monthly payments, with the full debd, if not
panid carlier, due and payable on TOREK....... 1.2018. s . This Seeurity Instrument
secures to Lender: () the repayment 0]‘ bodebt evidenced hy IhL No!c w:lh mlcru‘l. .md d“ renewals, extensions and
maodifications; (b) the payment of all othed sums, with :nu.rut advanced under paragraph 7 10 protect the security of this
Sceurity Instrument; and () the performance’of Dorrower's covenants and agreements under this Security Instrument and

the Note. For this purpoese, Borrower does hureby mortgage, grant and coprEnto Lender the following deseribed property
County, lilinois:

po
15

located in
Lot 21 +4n Block 1Y in Vinston Parvl hodthwest Unit 2 in Scetion
I3 "rownshiip 42 torvth, Range 10, Easy of the Thivd Principal
Mavidiann, in Coolk County, Illinoidsn,

Pormanent Tax Index No:02-13-313-024-0000

Palatine
[Streel} [City]
Hlinois . ROBLT . (“Property Address');

which has the address of

ToGETHER Wittt all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregaing is reterred toin this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and contvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

(LLINOIS—single  Farmily.—FNMA/FHLMC UNIFORM 1NSTRUMENT$16 00 Form 3012 12/83
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrawer shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
wsuranee terminates inaccordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection.  Lender or s agent may make rensonabie entries upon and inspections of the Property. Lender
shull give Borrower notice at the time bl or prior 1o an inspection specilying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or claim for damages, direet or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total tiking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the wmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
beture the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make anaward of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i3 auimorized to colflect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sumns secured/oyothis Seeurity tnstrument, whether or not then due.

Unless Lendel ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o g monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, BorrowerNa{ Relensed; Forbearance By Lender Not a Waiver.,  Extension of the time for payvment or
mudification of amortization of the sums secured by this Security Instrument granted by Lender 1o any sucvessor in
interest of Borrower shall notopiviate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shatl not be required tO ¢ommience proceedings ngainst any successor in inferest or refuse to exiend time for
payment or otheewise modily siadrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower!s stccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the'waeicise of any right or remedy.

L Successors and Assipns Bound; 2aint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shail bind and benelit the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrerdients shall be joint and severst, Any Borrower who co-signs this Seeurity
Lustrument but does not execute the Note: () isea-signing this Security Enstrument only to mortgage, grant and convey
that Borrower's interest tn the Property under the (eprigof this Security Tnstrument; (b) is not personally obligated to pay
the sums ~secured by this Security fnsteument; and (¢ sgrees that Lender and any other Borrower may agree 1o extend,
medily, Torbear or ke any acvommaodations with cegard 2 the terms of this Security Instrument or the Note without
that Borrower™s consent,

12, Loan Charges. I the loan secured by this Secvsipg-Instrmment is subject to o law which sets maximum loan
charges, and that law is finadly interpreted so that the intetes! or other lean charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any susis alrendy collected from Borrower which exceeded
permitted binits will be refunded to Borrower. Lender may choose te/piake this refund by reducing the principal owed
under the Note or by making a dicect payment to Borrower. Il a refund Cedaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affeeting Lender’s Rights, 1 ennctment or expifation of applicable faws has the effect of
rendering any provision of the Note or this Security Tostrument unenforceable necording to its terms, Lender, at its option,
may require immedinte payment i fall of all sunss secured by this Security Indtzament and may invoke any remedies
permitted by paragraph [9. 1T Lender exercises this option, Lender shall wake the stons speeified in the second paragraph of
paragraph 17.

14, Notices.  Any notice to Borrower provided for in this Security Instrument'sf aif ve given by delivering it or by
maiting it by first class il unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrowes designates by notice to Lender. Any notiee to Leader shall be given by
tirst class il to Lender’s uddress stated herein or uny other address Lender designates by noticd to Lorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendes v/ given as provided
in this paragraph.

15, Governing Law; Severability.,  'This Security Instrument shall be governed by federal law apd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security [ustoument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumeiner the Note
wlhich can be given effect withouat the contlicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable.

16. Borrower's Copy.  Borrower shall be given ane contormed copy of the Note and of thns Security Inslrament,

17, Transfer of the Property or o Beneficinl Interest in Borrower. 1 all or any part of the Property or any
ierestinat is sold or transterced (or if o beneficial interest in Borrower is sold ur trunsferred and Borrower is not o aatura)
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Eaw as of the date of this Security Instrument.

1 cnder exercises this aption, Leader shall give Borrower notice of aeceleration. The notice shall provide a period
ol aot fess than 30 Jdays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. 17 Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Securtty Instrument without further notice or demand an Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
eutorcement of this Security Instrument discontinued at any time prior to the enrlier of: () 5 days (or such other period as
apphicable Luw may specily for reiastatement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (B) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no aceeleration
occurred; (b cures any detault of any other covenamts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' lees; and {d) 1akes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation o piny the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borcower, this Sccunity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ocemrrad However, tdus vight to remnstate shall not apply in the case of acceleration under paragraphs 13 oe 17,
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ADJUSTABLE RATE RIDER

(3 or § Year Treasury Index — Rate Caps)

3 [agny R T
FHIUS ADIUSTABLE RATE RIDER s made this . .".O. Cday of SEPTEMBER

tsancorparated anto and shall be deemed (o amend and supplement the Martgage, Deed of Trust or Security Deed
(the 'Security Instrument ") ot the same date given by the undersigned (the ' Barrower™ ) to secure Borrower’s Ad-
justable Rate Note (the “*Note o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicaguo, Winois 60641 (the ' Lender’™) of the same date and covering the property
described b the Sceeurity Instrument and located art:

‘osiiet Patatine ITlinois 60067
(Pmpun *\ddrcs\)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
TE AND MY MONTHLY PAYMENTS., THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATF, CAN CHANGE
AT ANY ONE TIME,
ADDITIONAL CovENaNTs.  In addinon to the covenams and agreements made in the Security Instrument,
Barrawer and Uender further covenant and agree as follows:

A, INTEREST 2ATE AND MONTHLY PAYMENT CHANGES
The Note provides TOsan il merest fate of 10.000 ¢ rhe Notwe provides for changes in the interest rate and
the monthly pavmedarsea s illows:

4. INTEREST RATE AMNDAVYONTHLY PAYMENT CHANGES
{A) Change tes
.and on that

Jday every L AU —th month theredrter. Each date on which my interest rate could change is called a “Change
Dute. ™

(B he Inden
Hepinieg wath the hest Change D.'uc. miy peeest rate will be based on an fndex. The "Index™ s the weekly
YOS, s m.!dr: ..vm! wle by the Federal Reserve Board. Thc most recent index

tigure .n.uE \Ng A nl the date <45 days before each Change Date s called the " Current Index.”

I the Index s no longer avalable, the Note Holder will choose o new index which is based upon comparable
informuation. The Note Holder watl give me notice of this choce:

(O Culewlation of Changes

Betore vach Change Date, the Note Holder will caleulate sy eow anterest rate by adding
ATl MR A o N R [ . - -1~ i -
WO AMD OMEIIALL PUersentage pomts ( 223000 vy o the Codent Index. The Note Holder will then
rmmd the result ot this additon o the nearest one-cighth ol one percentage pomt (1259, This rounded amount

will be my new interest cate unnl the next Change Dine.

he Note Hobder sall then dewrmine the amount of the manthly paymers iatwould be sufticient te repay the
poncipal am expected w owe at the Change Date in full oo the matunty date at myg acwinterest rate in substantally
cguat paveents. The resolo o thes caleulanon will be the acw amount of my montaly Geyment

() imitntions on Inderest rate Changes
Phe rate ol interest thal 1an required (o pay shall never be increased or decreased oo a HULIL‘ change dace by
nrore than L W90 pricenipe points 2000y fram the interest that 1 have been paying sAceAT tast change date,
ITe mnterest eate charped by the Lendes can be inercased by aomaximum of L L4 wereentage points
¢ 2-000 4 Gior o the marurity date. The interest rute charged by the Lender cannot fall hcio‘c
Centige poits, |
1) Effective Date of Changes co
My new nterest rate will become etlective on cach Change Pate, |will pay the amount of my new monthly paliH
ment beginning on the tirst monthly payment date alter the Change Date untif the amount of my monthly paymen

chanees weraing,

S
{F) Naotice of Chuange e
Ihe Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amoum of n%
monthly pasnient beture the effective date of any change, The notice will include intormation required by law o gy
poven meeand adso the title and telephone number of a persan who will answer any gquestion | may have regarding (/g€
notiee

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended o read as follows:

Transfer of the Property or a Beneticial Interest in Borrower. If all or any pari of the Property or any interest
tn it s sold or transterred (o if o beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of at)
sums secured by this Security Instrument. Howewer, this option shall not be exercised by Lender i exercise is
profubited by federal Taw as of the dite of this Security Tnstrument. Lender also shall not exercise this option ift {(a)
Borrower causes to be submitted to Lender inlormation required by Lender to evaluate the intended transferee asif a
new loan were beiy made to the transferee: and (b)) Lender ceasonably determines that Lender’s secunio wild aoz be
impatied by the loan assumption and that the nisk of a hreach of any covenant or agreement o thus Securss

Mstrument s aeveptable o dender

AN CTRE AN 80 3K Yoar AL
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