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WG THIS MORTGAGE ("Sccurity Instrument”’) is givenon SEPTEMBER 27
o, 1988  The morigagor isDONALD J. LEWANDOWSKI, BACHELOR AND LINDA T. RIPOLI,
. SPINSTER
FN
~A3 ("Borrower”). This Security Instrument is given 1oFIRST HOME MORTGAGE
~ CORPORATION ,
which is organized andexizng under the laws of THE STATE OF ILLINOIS , and whosc address is
425 EAST EUCLID
MOUNT PROSPECT, TLIANOIS 60056 {"Lender”).
Rorrower owes Lender the principalaum of

EIGHTY SIX THOUSAND AND NO/1GO

Dolars (U8, § 86 ,000.00 1. This debt is evidenced by Borrower's note
dirted the sume date as this Security Instruntent (*Note™), which procides for monthly payments, with the full debt, it not
paic carlier, due and payable on OCTOoLRR~1, 2018 This Security Instrument
secures 10 Lender: () the repayment of the dedt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withiinzerest, advanced under paragraph 7 (o protect the security of this
Security Tnstrument; and (¢} the performancee of Borioses's covemuts and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage._ocant and convey to Lender the following described property

focuted in COOK County, tllinois:
LOT 381 1IN BUFFALO GROVE UNIYT NUMBER L, BEING A SUBRDIVISION IN
THE WEST HALF OF SECTION 4 AND THE NORTHEAST QUARTER OF SECTION
5, TOWNSHIP 42 NORTH, RANGE 11, EAST Of TAE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAYT THERECOF RLCORDED APRIL 25, 1950
AS DOCUMENT NUMBER 17523350, BOOK 535, PAGZ 36, BY RECORDER OF
RDEEDS, ALL IN COOK COUNTY, ILLINOQIS.

QEES{TSQ

03-05-203-049

which hos the addressof 422 BERNARD . BUFFALO GROVE
[Street}

{Cety])
HHinois 60089 CProperty Address™);
(S Code]

TOGETHER Wit all the anprovements now or herealter erected on the property, and all casements, rights,
appurtetinees, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part af the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomny s referred toin thas Security Instrument as the U Property.”

Borrowrk Costsaxis thar Borrower is lawlully seised of the estate hereby conveyed and bas the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject 1o any
chcumibrances of record.

Uhits SECURTIY INSITRUNE N combines eniform covenants for national use and non-uniform covenants with
Borsnedd s aatons by aeesdiction to constitute aountform seeurity instrutment covering real properiy.

ILLINOIS  svpe 7 - FNMA CFHLMC UNIFORM INSTRUMENT
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It Lender required morigage insurance as @ condition of making the loan secured by this Security Instrument,
Borrower shall puy the premivms required (o maintain the insursnce in effect until such time as the requirement for the
insuranee termnates i accordanee with Borrower's and Lender’s written agreement or applicable law.

8. Inspection.  Eender or s agent may make reasonable entries upon and inspections of the Property. Lender
stadl give Barrower notiee at the tine ol or prier to an inspection specifyving reasonable cause for the inspection.

9. Condemaation.  The proceeds of any award or clisim for damages, diteer or vonsequential, in connection with
any condemmution or other takimg of any part of the Property, or for conveyance in licw of condemnation, are hereby
assrgared sind shall be pind 1o Lender

In the esent of a tomd hng of the Property, the proceeds shall be applied 1o the sums secured by this Security
instrament, whether or not then dee. with any excess paud to Borrower. In the event ol a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mudtiplied by the foowing fraction: GO the tortal amount of the sums secured immediately
betare the taking, divided by (b1 the tarr market value of the Property immediately before the taking. Any bulanee shall be
piid 1o Borrower.

I¥ the Property is abandoned by Borrower, orif; after notice by Lender to Borrower that the condemnor offers 1o
ke anaward opaettle o ckum for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivdautborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Yeethis Security Instrinnent, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datew? e monthly payments referred 1o paragraphs 1 and 2 or change the amount of such payments,

10, Borrower ot/geleased; Forbearance By Lender Not a Waiver,  Extension of the time {or payment or
moditication ot amortzatoned the sums secured by this Security Instrument pranted by Lender to any suceessor in
muterest af Borrower shall non gpesate to release the hability of the original Barrower or Barrower's suceessors in interest.
Leader st not be requared (¢ ciumence proceedings against any specessor myinlerest or refuse (o extend tume for
payment or atherw ise modify sauoswzinon of the sums secured by thas Security Instrument by reason of any demand made
by the origiond Borrower or Horrower'saoceessors ininterest. Any torbedarance by Lender o exercising any right or remedy
shadl notbe aowarver ef or prectude theexdridse of any right or remedy.

1. Successors and Assigns Bousnd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security instrament shull ind aod benefit the successors and assigns of Lender and Borrower, subject to the provisions
af paragraph 17, Burrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Enstrument but does not execute the Note: (a) i cossigning this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the tirins of this Secarity Instrument; (b} is not personally obiigated to pay
the sums secured by this Security [nstenment: and @agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with repard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, U the loan secured by this Security Instrument is subject to a law which sers maximum Joan
charges, and that Taw s tinadly anterpreted so that the interistior other loan charges collected or 1o be collected in
connection with the loan exceed the permueted hmus, then: (63 2ay such loan charge shall be reduced by the amount
revessary to reditee die chacge 1o the permatted b and (0) any sdes already collected from Borrower which exceeded
permatted Lty wall be refunded 1o Borrower. Lender may choosedto ke this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, 15 a refund rddriices principal, the reduction will be treated as o
partial prepayvment withoot any prepayment charge under the Note.

13, lLegislation Affecting Eender's Rights, I enactment or expircaca of applicable {aws has the effect of
rendecing any provision of the Note or this Security Instrument unenforeeable iecording to its serms, Lender, at its option,
iy require unmedate payment i full of atl sums secured by this Seeurity masteement and may invoke any remedies
permitted by paragraph 19 IF Leoder exercises this option, Eender shall fuke the stdpa/pecified in the second paragraph of
paragriph 17

14, Notices.  Any notice to Borrower provided for in thas Szeurity Instrument shaii be given by delivering it or by
manling 1t by first class mal unless applicable law requires use of another method. The native shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
st class mail to Lender's address stated herein or any other address Lender designates by noticein Horrower. Any nalice
provided forin this Security Instrument ~hall be deemed 1o have been given to Barvower or Lender when given as provided
n this pacagraph.

15, Governing faws Severnbitity.,  This Sceurity Instrument shall be governed by federa] Ty’ aad the law of the
Jurisdiction i whieh the Property is located. [n the event that any provision or clause of this Security’ Lastrument or the
Note conflicts with applicitble lw, such conflict shatl not aftect other provisions of this Security Instrumser® or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrament and the
Nate are declared 1o be severable,

16, Borrower’s Copy.  Borrower shall be given ane conformed copy of the Note and of this Sccurity Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, 16 all or any part of the Property or any
mterest i is sold or transferred {orif a beneficial imerest in Borrower is sold or translerred and Borrower is no1 o natural
person) without Lender’™s prior written cansent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secarity Instrument. However, this option shall net be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notee of aceeleration. The notice shall provide a period
ol not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. U Borrower Tails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further natice or demand on Borrower.

18, HDorrower's Right to Reinstate, [0 Borrower mieets certain corditions, Barrower shall huave the right 1o have
enforcement of this Sceeurity Instrument discontinued at any time prior to the earlier oft () S days {or such other period as
applicable Tuw may speeily (or reinstatement) before sate of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
Gi) pays Lender aft sums which then would be due under this Seeurity Instroment and the Note had no acceleration
vecurred: () cures any default of any other covenants or agreements; (¢} pays ali expenses incurred in enforcing this
Sevuttty Iistrament, icluding, but not hmited to, reasonable attorneys” fees: amd (d)Y takes such action as Leader may
redsenably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligistion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this cight to reinstate shall not apply in the case of acceleration under paragraphs [3or 17
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ADJUSTABLE RATE RIDERY # fvswr 3 755

THIS ADJUSTABLE RATE RIDER is made this 27 TH dayof _ SEPTEMBER . .19 88  and
is incorporated into and shall be deemed 1o amend and supplenient the Mortgage, Deed of Tm.sl or Security Deed
{the “Security Instrument”y o the same ditte given by the undersigned (the “Borrower™) to secure Borrower's
Adiustable Rate Note (the "Note") 1o PIRST HO{'“:- MORTGAGE CORPORATION,

AN ILLINCIS CORPORATICN o (the Lender™ of the same date and covering the property

cluuslml in the ‘m.umt\ Instrument and lomtcd al:

422 BERNARD, BUFFALO GROVE, ILLINOIS 60083

Huoperty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT THE NOTE
LSO CONTAINS A PROYISION TO CONVERT THE NOTE (AT THE
GEYION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TIMEDURING THE LIFE OF THE LOAN.

Abpretosal CoveEsaaTs I addition to the covenants and aerecmients mitde in the Seeurity Instromeni, Borrower
and Lender turther covenant andeagree as Tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
N.I NE_AMNPPIVL,PEH_]T@S N [U U, (.,#_.9.:,6..2‘5.%).

The Note provides tor an initial interest rige ol N2
The Note provides for changes in the interest razeand the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMUEST CHANGES; BORROWER'S OPTION TO CONVERT

A Chierge Pattes

The interest rate Fwill pay may change on the first dig o1 OCTOBER . 1993___ ,andon
that day every 12th month thereafter, Each date on which my fweres rate could change is called a “Change Date?®

(B} The Index

Begining with the first Change Date, my interest rate will bel based on an Index. The “Index” is the

WEEKLY ... /-

average viedd on U mud \mws humm wuunus ddjllslui o o constanl maturiy. 44 2 vear, ay made available by the
Federal Reserve Board, The miost recent Index figure available as of the date 45 d.l:.’t veiore each Change Date is called
Lhe *Current ngten” * PHE MOST RECENT INDEX FIGURE AVAILABLLEVAS OF THE

DATE OF THIS RIDER 1S 7.

790
[ the Lndex is no longer avaitable, the Note Holder will choose a new index which (s based upon comparable
informaticn, The Note Blolder will give me notice of this choice,

(O Culenlntion of Chaogges

" Hefisry L.l:h Change Dy, thie Noie Holder will caleulate my new teress rate by adding lWC AND .
1_H.B_t.'ih.f..,!.Q_Q,H_,l__“.?!-- pereeniige poings ?-_,?S.O__ Yoy to the Current index. The Note Holder will lhcn umnd th
result of this addition 1o the nearest one-gighth ol ane percentage point (0.135%). This rounded amount will be my
new interest rate until the next Change Date, The interest rte will not be changed by more than 2,000 peeentage pomts
on any Change Date, The Note Holder may not adjust upward or dowstward e ianerest rate by more than D YUY
pereeatage points over the fife of the loan. The Note Holder will adjust the new interest rite so that the change Wl“ not
be more than the linit,

I'he Note Hofder will then determine the anioustt of the mondkly payment that would be sufficient 1o repay the
unpaid principal that Tam expected 1o owe at the Change Date in full on the maturity date ot my new interest rate in
stubstantially equal payiments.,

(1Y Eifective Dte of Clanges

My new interest tte will become effective on cach Change Date. T will pay the amount of my new monthy
pavment beginning on the first monthly payment date ey the Change Date uatil the amount of my monthly payment
changes again,

03-05-203-04%
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(E} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and the amount of my
monthly payment before the effective date of any change. The notice will inciude information required by law to be
given me and also the title and !elephonc number of a person who will answer any question | may have regarding the
notice,

{F) Borrower’s Option to Convert

| may, al my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note to a fixed
interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the
toan. 1 agree Lo notily the Note Holder, by first class mail; of my wish to'exercise my right to convert to & fixed interest
rate loan. Note Holder is under no obligation to inform me of my:right 10 convert, other than the terms as described in
the Note. Notice must be addressed as follows;
1 shall pay a fee egual to one percent (1.0%) of the then outstanding loan balance, not to exceed Nine
Hundred Dollars (%900.00}, but in no event less than Four Hundred Dollars (3400.00) to the Note Holder and that Lhe
rate for said fixediote loan shall be the sum determined by adding one half percentage point (.50%) to the Federal Home
Loan Morigage Corroration’s Required Net Yield for 60.day delivery of 30 vear, fixed rate mortgages (“Conversion Rate™),
as of the date Note Hotuen acknowledges receipt of my notice to convert, If no such “Conversion Rate” is available, Note
Holder, at its sole option, Wil determine the fixed interest rate by usmg a comparable figure,

My monthly payment a; thie-new fixed mleresl rate wul bcgm on the I" rst day of the month, appromma!ely sixty
(60) days afier Note Holder acknow!zdges receipt of my notice 10 exercise my option to convert (*Conversion Change
Date”). The monthly payment will be-ih- amount:that is necessary,to repay in full the principal 1 am expected to owe
on the “Conversion Change Date” in subs? anmlly equal paymcnts by the malunty dale at the flxed mtcn:st rate.

B. TRANSFER OF THE PROPERTY GR A BENEFICIAL lNTERES’I‘ IN BORROWER
Uniform Covenant 17 of the Security Inslrumem is amem:d to rcad as foilows

Transfer of the Property or a Beneficlal l'nterest in Bar.owwer. I all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Bc)rrm\"r 1=-sold .or lransferrcd and Borrower is not a. natural
person) without Lender's prior written consent, Lender may, at its-0 ,Jon require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall ot k¢ exercised by Lender if exercise is prohibited
by federal law as of the dale of this Security Instrument. Lender also she't not exercise this option if: (a) Borrower
causes 10 be submitied to Lender information required by Lender to evaluate tF¢ intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Ltrder's security will not be nmpalrcd
by the Joan assumption and that the risk of a breach of any covenant or agrccmcn in this Security Instrument is
acceptable to Lender. ‘ :

To the extent permitted by upplicable law, Lender may charge 2 reasonable fee-as/a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to SIgn an assumptior: soreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promlses and agreements mad< jx the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Iastiyment unless
Lendger releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice sha!ll provide a period of not less than 30 days from-the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may mvoke any remedles permuted by th:s Secuirity Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (0 thc terms and covenants comamed in this Adjustable
Rate Rider.

(Seal) : _ {Seal)
. LEWANDOWSKI/ -Borrower RECORD & RETURN TO : -Bomowsr

Wy {Seal) R (Seal)
LINDA T. RIPOLI/SPINSTER -Borrower -Borrowet
UNITED SAVINGS OF AMERICA
P.0.BOX 5348, 2000 YORK RD.
QOAK BROCK, IL. 60522-534R%




