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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN 3%
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Chicago, Illinois G0602

ADTUSIABLE RATE CITICORP@ SAVINGS®
MORTGAGE

Corporato Oflico
ng A.Qi One: South Dotrborn Stroot
S T A Chicago, linois G0B03J
Y A Tolophono (1 312 977 5000)
B \3@;1“5 LOAN NUMBER: 001031384
=

THIS MORTGAGE ("Securily Instrument”) is given on September 26
1988 . The morstgagor is (ROSEANNE MENDOZA and SANTIAGO A MENDOZA, her husband

}
("Borrower”}. This Secur.y Inslrurnent is given lo Citicorp Savings of Ninois, A Foderal Savings and Loan Associalion, which

is organized and exisling under the laws of The United States, and whose address is Ono South Doarborn Stroet, Chicago, Hlinois
60603. ("Lender”). Borrowe! ovws Lender the principil sum olONE HUNDRED SIXTY EIGHT THOUSAND AND
00/100 - Dollwrs(U.5.5168, 000,00 ). This dobl is ovidencod
by Borrower's nole <ated the 2o dalo as this Security Inslrument ("Nole"), which provides lor momhly paymonlts, with the
full debt, it not paid earlier, duo and Sayable on October 1, 2018

This Security Instrument sccures to Lender: (a) Ihe repaymaent of tho dobtovidoncod by tho Nate, with inlorost, and ail ronowals,
extonsions and modilications; {b) the payment olall pthor surms, withinlerasl, advancod undor paragraph 7 to protect tha secuorily
of this Security instrument; and {c} tho porlormancd =i Borrower's covenanls and agroomonts undor his Socurity Instrumaont and
the Nole. For this purpose, Borrowor does heroby marionae, grant anct convoy to Lendor tho lollowing doscribed property located

in QOOK  Counly, Hinois:

2[3:2) Mo

SEE RILER ATTACHED
PERMANENT TAX NUMBER: 14-28-312-086-100.

PERMANENT TAX NUMBER: 14-28-312-~086-1002

83149133

BEPT=d] §1%.00

TH49  ean 577 09/29/88 15.33:00
HA750 3 1 w8841 4H0

CODE  COUNTY( RECRDLR o

e
which has the addrass o 714 WEST FULLERTON #1 CHICNZO s

Hihat] iy Qi
Minois 60614 {"Proporty Addross”); (A

Zip Canler
TOGETHEHI \c‘;.i'lTHl all the improvemonts now or herealtor croclod on the properly, and all casomonts, rights,
appurlenances, rams, royaltias, mineral, oi! and gas rights and profits, walor rights and stock and al! lixtures now or horeattor
a part ol the property. All roplacements and additions shall also bo coverad by this Socurity Instrumant. Al of tho forogaing
is referred 10 in this Security Instrumant as tho "Proparty.”

BORROWER COVENANTS that Borrower is lavdully soisod of 1ho astalo horoby convoyid and has tho right 1o morgage, grimt
and convey the Property and (hal the Property is unencumbuerod, oxcapl for oncumbrancos of recoick. Dorrowor warranls and
will delend generally Iho title to the Proparty against all clims snd domands, subjoct to any oncimbruncos of rocord.

THIS SECURITY INSTRUMENT combines unilerm covonarts lor national used i non-unitoren covoninis with b nitod varin-
tions by jurisdiction to constittle a uniform securily instrmonl Covuring roat propuny.
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I decide to exercise iny Conversion Option, ! must eomplete my Notice of Conversion and rotuen

it Lo Lender together with the Conversion Fee. ‘T'he properly completed and signed Notice of

Conversion and the Conversion Ilee MUST be received by Lender ne later than the seventh
business day of thut month. The Notice of Conversion and Conversion Fee must be received by
Lender ot is office specified during iy telephone conversution required abouve,  Delivery o one
of Lenduer’s olher offices does not satisly this delivery requirement, and muay result in a delay
that will render my slempted exercise of my Conversion Option null and void,

3. Effective Date of Fixed Inlerest Rate.,

1P 1 satisfy all ol the conditiens for exercising the Conversion Option deseribed in Seclion A(2)
ubove, the now fixed interest rate will go into effect on the Tirst day of the month following
Lender's receipt of the Notice of Conversion and Conversion Fee.  This dote is culled the
“"Conversion Date”. IF [ do nol sulisfy all of these conditions for exercising my Conversion
Option, or | improperly complete or sign my Nolice of Conversion, any atlempted exercise ol my
Conversion Oplicn will be of no effeet. 1T ) have timely suatisfied all of these eonditions for
exereising my Conversion Opticn, | may cance! my exuereise of my Conversion Option by notice
signed by @ll Borrowers and received by Lender before the Conversion Date, I 1 do ecaneel
howeverray Conversisn Option will become null and void, und my Note will remain an adjustable
rate note untiiomaturity,

4. Calculativa » Fixed Rale

My new fixed Snterest rate will be determined as of the cluse of the Federal Nuational
Mortgoape Assoctultion’s lust business duy of the month immediately preceding the month
in which [ deliver my/ Moatiee ol Conversion und Conversion Fee to Lender, and will be
gquul to the Federad Watiopal Mortgage Association's 30 yeur A/A G0 day delivery roguired
net yield for fixed rate morlgpes ny quoted with no commitment fee (Lhe "FNMA 60-Day Rate™)
plus_ 5/8 pereentage Soints (Che "Margin®),

If the FNMA GO-Day Rate is notaovailuble when Texercise my Conversion Option, Note Holder
will choose o substilute rate whiclies based on comporable infornation. 101 exercise my
Conversion Option, any limils on interdst coie chunges on uny Change Dute or over the ful) e
of my Note will not apply when the fixed vale s established,  However, the fixed intevest vale
will not exceed 0 maximum rate of _14.00 | e

5. Determination of New Payment. Amount.

I 1 choose to excreise the Conversion Gplion, the Retesolder will determine the wmount of the
monthly payment thut would be sufficient tn repay vhe pgaid peircipn) T am expected o owe on
the Conversion Dule in Tull on the muaturilty dute ot myUnsw lixed inlerest rate in substantioity
egual puyments.  The result of this ealeulation will be the™new aumount of my monthly paymoendt.
Beginning with my Arst monthly payment ulter the Conversion/Date, 1 will pay the new amount as
my monthly payment until the mulurity date.

B, ‘Transfer of the property or a Bencoficial Interest in Borrower

IF the adjustable interest rate of my Note is converted o oa fixed rite Gnder this Conversion
Option, ull of the ussumption rights availuble under the terms of uny “Aasumption Cerlificnte
provided Lo me Lo supplementing the Note and Seceurity Instrument will teeminate on the
Conversion Dute, and the terms under which [ may be reguired to pay in fulled) sdaounts 1 owo
under tha Note which ure deseribed in the seetion of the Note caplioned "Hnifor Secured Noto"
shall continue to be in Tull Toree and ¢ffvet without exception,

BY SIGNING BELOW, Borrowor aceepts and agroes o the terms and covennnts contadned in this
Justable Rate Mortpigtyionversion Rider,

4
" el
0 W MENDOZA ) N 13w
T

Butowor

Doerrowae 1Matrirwen

cereitss
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CONDOMINIUM RIDER CITICORPO SAVINGS"

Loan Number: Corporato Otlico
001031384 Ono South Duarborn Stroot

Chuzigpo, Hiinois  GOBOD
Taluphone () 312) 877-5000

THIS CONDOMINIUM RIDER is macdo this 26th day of September Loss
and is incorporatod into and shall be deemued to amend and supplomont thu Mortgago, Doad of Trust or Security Doad {lho
"Security Instrument”) of the same dale givon by the undorsignod (tho "Borrower®) 10 socuro Dorrowar's Note 1o Citicorp
Savings of llinols o Fedoral Savings and Loan Association (the "Londor®) of the samo dote and covaring the Proparty
described in the Securily Instrument and locatod al:

714 WEST FULLERTON #1, CHICAGO, ILLINOIS 60614

O[nHly

The Property inciudes a unil in, logethor with an undivided imterost in tho common glements of, o condominium projoct
krown as:

714 WEST FULLERTON OONDOMINIIM

(Namw of Conduimnanium Prajiagt)
{the "Condominium Project”). It the owners associalion or olhur enlity which acts lor tho Condominium Projoct (tho
"Owners AssociZiion™) holds tilie to proporty for the benefit or use ol its membaers or shargholdors, tha Propeorty also
includes Borrowar's interasi in the Ownors Association and the uses. procoods and bonelits of Borrowor's intorost,

CONDOMINIG, COVENANTS.  In addition to the covonants and agroamenis mado in the Socurity Instrumont,
Borrower and Lender wrinsr covanant and agreo as lollows:

A.  Condominium/ Obligations.  Borrower shall porlonm all ol Borrowaer's obligations undar [ho Condominium
Project’s Constituent Docuraers,  The "Constilvont Docurnonts™ aro the: (i) Doclaration or pny othor documeant which
creates the Condominium Project; (1) by-laws; (iii) code of rogulations; and (iv) othor equivalont documents. Borrower shall
promplly pay, when due, all dues ard assossinents imposad pursuant to the Conslituont Docurmonts.

B. Hazard Insuranco. C<ong as the Owners Associalion maintaing, with o ganorally accoptod insurance carror, a
“master” or "blankol” policy on tho donitominium Projoct which is satisfactory to Londor and which provides imsuranco
covorage in the amounts, lor tho poricas and against the hacsards Londar roquires, including firo and hasaeds includod
within the term "wxtendod coveragoe,” thon:

{i} Lender waives the provision in Unitorm Covonant 2 for the monthly payment o Lendur of gno-twolith of
the yearly premium inslaliments for hazard insuraice on lho Property; and

{li} Boarrower's obligation undor Unncam)covorant § to mainlain hasard insuranco covoragu on thu Proporty
is doomod satisfiod to tha oxtont thal the requirod covorson s provided by the Ownors Associalion policy.

Borrower shall give Lender prompl nalice ol any lapsaan roquired higiard insuranco covorago.

In tho evort ol a distribulion of hazard insurance (procosds in lisu ol tustoration or repair following o luss to the
Properly, whether 1o the unil or lo common clements, any pecosds payablu o Borrowor are heroby assignod and shall bo
paid to Lender lor apphcation 1o the sums secured by the Socuritvanstrurmont, with any oxcoss paid to Bortowor,

C. Public Liabilily Insurance. Borrower shall 1ake such (actions as may bo reasonablo lo insuro that the Ownors
Associalion maintaing a public hability insurance policy acceptablo in $Grre, amount, and extont of covuerage to Londer.

D. Condemnation. The proceoads of any award or claim for damages, diract or consoquential, payabla to Borrower in
conneclion with any condemnalion or other taking of all or any part of the Fropeny, whothor of the unit or of tk conmon
slements, or for any conveyance in ligu of condemnation, are hereby assigned ana\shall be paid 1o Landor, Such procoeds
shall be applied by Lender 1o tho sums securgd by the Swecurily Instrusmant as provided in Unifortn Covonant 9.

E. Lender's Prior Consent. Borrower shall nol, excopt alter notice v '<Gndor and with Lendar's prior wrilten
consent, either partition or subdivide the Property or consent lo:

{i} The abandonmonl or lermination of tho Condominivm Projoct, oxCer: for. agbandonment or lormination
required by law in the case of substantial destruclion by lire or olhor casually or in tho case of.a laking by condamnalion or

aminent domain:
() any amendment 1o any provision of the Constituont Docurmenls it the provision iv o the oxprass bonefit of

CeT6EDRg

Lander;
(i) termination o! prolessionatl managomont and assumption of solf-managomaent ol tha Cwnurs Association;

or
{iv) any action which would havo tho olloct ol rondoring the public habilily insurance covorige mainlainod by

the Owners Association unaccoptable to Lender.
F. Romedios. Il Borrower docs not pay condominium dues snd assessmunts whon due, then Londar may pay them,
Any amounts disbursed by Londer under this paragraph F shall bocomo additional dabt of Borrowor securud by the Socurily
Instrument. Unless Borrower and Lender agreo to other lorms ol paymaenl, these amounts shall bear interas! from the dale al
disbursement at the Note rate and shall be payable, with interest, upon notico from Lander to Borrowor roquesling payment.

BY SIGNING BELOW, Borrower accepts and agreos 1o tho torms and provisions conlainod in this Condominium Ridor.

/N

s T— SANTINGC A MENDOZA

Botrowir

<Duciogent Bottawan

MUITISTATE CONDOMINIUM RIDEI — Singlo Family—— FNMAFHLMGC UNIFORM INSTRUMENT
CIMICOAP SAVINGS FORM J807A (Wi4)




