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State of Biinois FiiA Coae No
13135473948
Mortgage ‘

Lo M Cuit 15T
This Indenlure, made this ] 2Bth . dnz of "‘*l’md"(-- 19 88 between
HENRY TOLEHITNO, DIVORCED MOT SINCE RIBARRIED and RAFARL €. TOLEUNING, DIVORCED MY
SINCE REMARRIED _ o _ ‘ ) » Mortgngor, and
CEMEPFMNENCE ORI FORTGAGE QORPORNITON
a corporation organized and existing under the Inws of THE OTATS OF H{LQITGAN » Mortgugee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgigee, os Is evideneed by a cerlain promissory nole bearing even
date herewith, in the principal sum of  Fifty-soven thousand scoven hundred Lifty and NO/100
‘ Dallars ($ 57,750,000 }
payable with inlerest o.the rate of  T20 and one half
per centum ( 102 50%,) per annum on the unpuid balance unlil paid, and nide pai'ublc 1o the order of the Mortgagee at its office in
300 GPLLERIA OFFICENTRE ' SOUTHETELDR, MI 18034 . or
al such other place as the Lo may designate in writing, and delivered; the said principal wxl interest being payable in monthly installiments of

Five hurkired bwenbyeeight and 267100
Dollars (8 538.26 )
on the fist day of  Llovanber 19 B8 and w like sum on the first duy of each and every month thereafier untit the note
is fully paid, except that the final ysyment ol principal nad interest, if not sooner paid, shall be due and payable on the first day
of Cctover 20 18

of the covenants un agreements herein contained, dees by whese presents Mortgage and Warmant unto the Mongagee, its successoryfigr assigns,
the following clescribed Real Estate situate, lying, and being i tic county of QCOR 2
und the State of Winols, o wit: g

LOT 27 1M GROSS' HUMEOLDT PARK ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDIVISION OF THE NORTH WEST 1/4 OF QUL LD FADT 1/4 OF THE SOUTH FAST
1/4 OF SECTION 1, TOMSNIP 39 MORTH, A3, EAYT OF THE THIRD PRINCIFEAL
VERIDIAM (EXNCEPT 1 SQUARE ACRE I ‘(163 MOROY EAST CORMFR AMD 1 OQUARE TH 'TYIE
ORI WEST QORMER THERZOF) I QOOK  COUNIY, (LIINOTS,

Now, Therefore, the sakd Mortgagor, for the betier securing of e payinent of the said principal sum of money wt interest and the r@;'omuum

QoMLY KNOMT AS: 2520 WEST HADDON  AVENUE, CIICAZO, [LLINOIS GOG22
TAX ID 1116-01-402-042

Together with all and singular the lenements, hereditaments and appurienances therewnio Delonging, s the rents, issies, wd profits thereot)
and all apparmtus and Nxtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and wll plumblng and
other fixtures in, of that may be placed In, any building now or hereafter standing on siid Lund, wnd wlso wl? the estute, right, titke, sl interest
of the said Mortgngor in and to said premises,

This form I used In connaction with mortgages insured under the una- to four-fomily programs of the Notional Housing Act which roquiro
a One-Time Mortgage Insurance Pramium paymant (inctuding sections 203(b) and (i)} In necordance with the regulntlons tor those programs.

Pravious editlon may be used HUD-B2116-M.1 {9-88 Edition)

untll supplies are exhausted Page 1 of 4 v 3.17(m
@-AAHL) 710 VMP MONTGAGE FORMS ¢ (310:203-0000 » (BO0IG2) 720}
LL .
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of loss if not made promptly by Mortgagor, and edch insurimes
company concerned is hereby authorized and directed o make pay
ment for such loss direetly to e Mortgagee instead of to w
Marigagor and the Mortgagee jointly, and the insurance proceeds,
or uny part thereof, may be applivd by the Mortgagee at its option
¢ither 1o the reduction of the indehltedness hereby sectired ur L the
eostoration or repair of the propeety damaged, (v event of fore-
cosure of this mortgage or whes tansies of tide W the mongaged
property i extinguishment of the mdebtedness seeured hereby, all
right, titde amd interest of the Mortgagor o and o any imuaranee
policies (hen in force shall pasy 1o the purchiser or graintee.

‘Thay of the premises, ur any pars thereol, be vomdemned wnder
any power of eminent demain, or acquired for o public use, e
dumitges, proceeds, and the consideration for such icguisition, 1o
the extent of the Tull zacunt of indebiedness vpon this Morigige,
and the Nute seeured herehy reninining uogsid, are hereby assigned
by the Mortgagor to the/ddeatngee and shall by pand Torthwith to
the Mortgagee to be applicUiy 2t onaccount of the mdebtedress
seetired herghy, whether duedr pal

‘The Morigagor Further Aggeees That Saould ey mottgage i
the note seeured bereby not be eliubkOluy ingranee under the
Nationnl Howsing Aet, within S i)
from the ¢ute hereof fwritten statenent of ady cfser ol the
Depurtment of Housing and Urban Developmersor athonsed
agent of the Seerctary of Housing amd Urlsin Develapmant dated
subsequent 1o the awoey (60) dayy
time from the dote of s mostgage, declining o insurc el onte
and this mortgage being deemed conclusive procl of such delgitah
ty), the Mortgagee or the holder of the note miy, ab its oplies,
declare all sums sectured herehy immediately due ind payible. Not
withstunding the Toregoing, this option miy not be exercised by the
Mortgagee when the ineligibilily” for insoranee under the Natwonal
Housing Act is due 1o the Mortgagee's fuilure 1o rgmit the Na
tional Housing Act is due to the Morgagee's failure o remit the
mortgage insurance premium to the Department of Housing agd
Uebun Development, .

dity s

in the Event of default in making any moathly payment pro
vided for herein gud in the note sceueed hereby Tor o perid of
thirty 130) divys slter the due date thereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
ol said principal sum remaining ungait together with acerued m-
terest thereon, shall, at the election of the Morggagee, without
notice, become unmediately due and payable,

And In The Even that the whele of said debt is declired to be
due, the Mortgagee shalt have the nght immediately to foreclne
this mortgage, and upon the (iling of any bill for tat purpose, the
couit in which such bill is filed may at any time therealter, either
before or alter sale, and without notice 10 the said Mortgagor. or
any party claiming under said Mortgagor, and without regaed (o
the solvency or insolvency of the persun or persons liable for the
payment of the indebtedness secured hereby, an the time of sueh
applications for appointment vl a receiver, or for an order to place
Martgagee in possession of the premises and without regard to the
qlue of said premises or whether the same shadl be then oecupied
by the owner of the equity of redemption, as i homestead, enter
an order placing the Morigagee in possession of the premises, ur
appaint o receiver Tor the benefit of the Mortgagee with power ta
collect the rents, issues, snd profits of the said premises during the
pendency of such foreelosure suil and, in case of sale and a defi-
ciency, during the full statulory period of redemption, and such
rents, issucs, bind profits when collected may be applied toward the
payment of Ihe indebledness, costs, taxes, insurance, and other
iems necessiry for the protection and preservation of the property.

Wheaever the said Mostgagee shall be pliced in possession of
the above deseribed premises under an order of a court i which
i action is pending o Foreclose this morignge of 3 subsequent
mortgage, the soid Mortgagee, i ity diseretion, may: keep the
siidd prremises i good repair; pay such eurient or back tanes and
vwessitients ws nny e due on the suid premnes; pay [ni 4nd
pntnb siel imsuranee imosach amounts s shall Bave been re
quired by the Morigaged: fease the siud premses 1o the Mon
agor ar athiers upon sugh terms ad condtions, either within
nr beyond any perod ol redemption, as are approved by the
canet collect and recerve the rents, nsues, and profies for the
e of the premies heeeinabove desenibed; amd employ other
persary ad expend svelf sieh amounty s are reavonably
pecessafy fo carty oud the proviions of this paragtaph.

Ant I Case of Forevfosure of this mortgage by suid Mo
pragee oy court of Jaw or equity, o reasonable sam shall be
alliwend for tae subisitor's fees, i stenmpraphers’ feey of the
comphunant i sueh proceedimp, amd aho for all outhiys Tor
ducumentary evidence and the cost of a complete absiract of
ttle Tor the puepase of sueh foreelostte, and m vise of any
other sl or lepal proceeilng, wheren tie Mortgugee shatl be
e i party et by reason of this martpagy, it costs il
expenses. and the reisonuble Tees mnd charges of the atlarneys
op salicitons of the Morigigee, so e porties, for services in
sl sl e progeedings, shall beoa Turther ien and charge upon
the sand premses bisder this mortgage, and all siaeh expenses
shall become so mugh additionnl indeliedness secuted heeehy
and be sllowed i #ny decree Toreclosing tis mortpige.

And There Shall be Tnelded weany deeree Tozechning, this
sarbnge amd be patd out of the proceeds of any sle made
purstiance of any such deeree. 1 AL e eosty ol sueh suit o
S, advertsing, vale, and conveyinee, incliding attorneysy',
sORZHos il stenopraphery’ fees, outlays Tor documentiny
evidense ond cost of sid abstract and exutmnstion ol utle £
A the mogesy advanced by the Marigagee of any, for the pan
pose authorzza in the mogtgage i anterest on sach ady e
at the rinte set foriin the note seeurctl herehy, from the tene
sueh advances ave made, Oiall the acorued sterest remaning
anpand on the indebiestines hereby secured; atd B all the s
priseipat money remieimeemaid. The overplis of the proceeds ()
of the sile, 1 any, shall theabse o to te Mortgageor

L

[f the Mortgigor shiall pay sand note at the tane and i the
manrer aforesaid and shatl atwde by comply with, and duly per ¥
form ll the covenants and ggreements lieran, then ths con
veyance shall e null and void and Mongegoeowsll, withon thity 0
£ daays aler writtien demand therelor hyastaitgagor, execut o s
refease o sitisfaetion of this mortgage, and Morgagon lierehy ‘
witives the benefits of a! starutes or laws whichorequre the
egarhier execution or debvery of sueh release or satnfaction by
Mortgagee

1

X al
~3

It is Expressly Agreed thil no extension of the time Tor pay:
ment of the debt hereby secured given by the Mortgagee to any
sticeessor i interest of the Mortgagor shall operate to releise, n
any manner, the origisal fiability of the Martgapgo,

The Covenants Hereln Contalned shall bind, aml the benefits
andd advintages shall inure, to the respective heirs, executon,
administrators, successors, und assigns of the parties heredo.
Wherever used, the singular number shall inchude the plaral, the
plural the singular, and e masculine gender shall include the
feminine.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THY INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this — »geyy day of  gppPEMBER 19 gg o and s
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Seeure
Debt (the “Instrument’’} of the sume date given by the undersigned (the “*Mortgagor'') to secure the Mortgagor's

Nole {the "*Note”) of the same date to
INDEPENDENCE ONE MORTGAGE CORPORATION

(the “Morigagee’') and covering the property described in the Instrument and located at:
2520 WEST HADDON AVENUE, CHICAGG, ILLINOIS 60622

(Property Address)

AMENDEL COYENANT. [n addition o the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further coverant and agree as follows:

The Mortgagee shait, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums seeured byahis mortgage to be immediately due and payable if all or purt of the prop-
erty is sold or otherwise seansferred (other than by devise, descent or operation of luw) by the mort-
gagor, pursuant to & contrac. of suke executed not later thae BXT12 122124 months after the due on
which the mortgage is endorsed for insuranee, 1o u purchnser whose eredit has not been approved
in accordance with the requiremerts of4he Commissioner,

e

IN WITNESS WHEREQL, the Mortgagor has executed this Assumption Policy Rider,

1, L
Zié,’/* ' ) & 4{':‘_ LA C. 2~£'L . (Sen))
1%,

'—'—?._, T (Seal) Y ey duumteet SO,
NRY TOLENTINO hlurmug(}r ‘AL Gy TOLENTINO Ntur[gugur

— {Seal) T A OO 11|}
Morigagor Mortgagor
(Sien Originet Only

- . . . . Wiy
NOTE IE the property [s not the principal or seeondary reskdenee ol the Mortgagor, 20 months will be cheevaa insiend of 12 mnnllag.«
' . o

e SPUCE belowe (his Tine Tor acknowledgementy .

@ -B271 mson FHA Assumption Policy Bidor - Multigtito
YA RORTUGACIL TODKS » JIEAEL 00 ¢ [adingy )




