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Loan No,

HORTGAGE, SECURITY AGREEMENT
AND FINANCING STATEMENT

THIS  MORTGAGE, SECURITY  AGREEMENT  AND FINANCING STATEMENT
{"Mortgage") is made as of September 22, 1988, by

Copltol Bank and Trust

not peorsonally, but as Trustee under Trust Agrooment
datod Aprll 29, 1988, ond known ag Trust Ne. 1500, whose
malling addross Le 4801 W, Fullorton, Chleage, 1lliunols

60639,

("Mortgnpuris)") in favor of ("Hortpapee") Capitol Bank and Trust,
whoso malling address is 4BOL W, Fullervon, Chileage, 1llinols 606139,
Mortgagor(a) are juscly fudebtoed to the Mortpapgeo Lo the princlpal sum of Nine
Hundrod Thousand Dollavs “8405,000,00) ovidencod by a certaln PROMISSORY RNOTE
of avon date horewith (“Hotad), whleh Hoto contalny a varlable vate of
interest, ay provided Jn sald Noto, which la lncorporatod horein by roforenca
as 1f fully set  farth, made _payablo o the order of and dolivered to tie
Martgageo, whatoby the obligor “eesmluon to pay  the Note, late  charpen,
propayment promlums and Intorest at the pate or rates, all an providod  In o the
Note under such terms and condltlots “ne avo sot Lovth In the Note and a
coertaln loan agracmont dated Septembor 27,7 U8 ("Loan  Apreoment”) and  lLetior
of Crudlt botweon MHortgapgor and Movtpapea,” Such loan (horolnaktoy rolorrod Lo
ay tho "Loan") ls to bo  secured by cortaln /7 "Sollatoral,™ an auch  torm  lu
deflned In tho Loan Apreomont, The Mortgaped d'vomlses consthtates a parl of
such Collateral, The Eloal paymont of princlpal-und tetereat on tho Moto, if
wot  soonor pald, shall bo duo on April L, 10BY, o Ll venowed, on November 1,
1989, ALL such pioymonts ou account of tho Indubtodnesssecurod horeby shall
be applled Elrst to Intorest on the unpnld principal-baizmeo of the Hotoe(s),
sacondly to any othar sums dun theveunder, thirvdly te al) < other advaneos aud
aums  socuved hevoby, and the ramalnder to prineipal. Hortpagor, i ovder Lo
secure the payment of suld principal sum of monay and sald  Interonlt and  lato
charges and prepayment  premiums Lo accordanco with the texams,pievlalons and
Limltations of thia Mortgage and of Lho Note and lLotter of  Cradis, o nnd  the
performance of the covonants and agroomonts hoveln contolned by thoelMortpagor
to he performed, and alse [n connldaration of the sum of ONE DOLIAR  (5150d)  ln
hand  pald, tho zecalpt whoereof ls horeby neknowlodgod, Hovtgagoer davns by Lhese
presents MORTGAGE, CGRANT, REMISE, RELEASE, ALLEN AND CONVEY unte  the  Mortgapee
and Lt sucesssors and asnlpng, tho lollowlng dogseribod ranl antnte and all of
Lta prosent and herveaftar-acqulred pstato right, titlo and  lntevost  thorein,
sltuated, lylng and bolng In tho County of Cook and Stato of Lllinols te wit:

Propared By and Return To: Sltmpson, Gybak & Torroes
77 W. Mashington, Sulte 1313
( Chleago, 1llinols 60602
PROPERTY ADDREDG: Ynoeant
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SEE LECAL DESCRIPTZ?N QTTA?HEﬁ HERETD ¢
AND MADE A PART NEREOF AS EXHIBLT "A"

Commonly known as vacant land « Frontape Road, Palatine, Illinois,
60067 (Illinoils Route 53 - West Frontape Road, 800’ South of Klrchoff Road),
and yeferred to hereln as the "Prewlses."

TOGETHER with all 1improvements, tenaments, vreverslons, remalnders,
easements, flxtures and appurtepnances now or hereafter thereto belonglng, and
all rents, lssues and proflts thereof for so lonpg and during all such times as
Mortgagor may be entitled thereto (which are pledged primarily and on a parity
with said real estate and not secondarily); all tenant security deposits,
utility deposits and insurance premium rebates to which Mortgapor may be
entitled or which Mortgagor may be holding; and all flixtures, apparatus,
equipment aond articles now existing or hereinafter installed {otheyr than
inventorics hald for sale) which relate to the use, occupancy, and enjoyment
of the Premises (this also includes all materials or ltems bought and/or
stored, whethir on site er elsewhere to he used In the project).

ALl of thevland, estate and property hereinabove deseribed, real,
personal and mixed,  whather nffixed or annexed or not (except whore othexwise
hereinabove specified]and all rlpghts hereby conveyed and mortgaged are
intended 50 to be as a unit and are hereby understood, agreed and declared (to
the maximum extent pevmilted by law) to form part and parcel of the real
estate and to be approprinted to the use of the veal estate, and shall be, for
the purposes of this HMortpags, deemed to be real estate and conveyed nnd

mortgaged hereby,

TO HAVE AND TO OLD the Fremises unto tho Mottgagee and is
successors and assipns forever, for the purposes and uses hereln set forth,

As further security for the Loan aad repayment of the Note, Mortgapor
has executed and delivered to HMortgagee a  Loan  Agreement, Collateral
Assignment of Beneficial Interest, Assipmment/ oI Leases, Rents, Income and
Profits relating to the Mortgaged Premlses, and wertain other documents
evidencing, securing and relatlng to the Loan, all -the torms of whlch are
incorporated hereln, as if made simultaneously herewltl, and the occurrence of
an event of default under any Note, the Loan Agreement  or other securlry
document, shall be deemed as a defaull heyeundor.

Mortgagor covenants that Mortgogor g lnwfully selsad ¢f the eatnte
conveyod and has the right to mortpgape, grant, nnd  convey the Frepeely, that
the Property ls unencumbered, with the exceptlon of those {teur If any,
ligted {n a schedule of oxcaptlons to caverage In any title Insurancapolicy
insuring Lender's [lutevest in the Proporty, and that Borrower will warvant and
defend pencrally the titlo to the lroporty agalnat nll clalms  and  domands,
subject to any encumbrances, declarntions, ecasemonts or restrletlons Llistod
in a schedule of oxcoptions ke coverage In any tltle Insurance polley
inguring Lender's Intorost In the Property,

IT 18 FURTHER COVENANTED UNDERSTOOD AND AGREED THAT:
1. MAINTENANCE, REPAIR __AND_ RESTORATION OF 1MPROVEMENTS, PAYHENT OF

PRIOR LIENS, PRINCIPAL AND _INTEREST, ETC. Morvtpagor shall:  {(a) promptly
repaly, vrestore or robulld any bulldings ond othor lmprovoments now  or
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horeafter on  the  Premlaoes  which mn) bhcoiin dnmapud) or dhntroyod to
substantially the nmae charnctor as prlor to such damapge or  daontruetlon,
without rvegard to the avallability or adequacy of any casunlty knnurance
procoads or eminent domnln awards; (b) keep the Prominos constantly in  pood
conditlon and repaly, without wasto; (¢) keop thn lremlssy free Liom
mochanles' llong or othor tlons or clafms for llen not exproensly subordinated
to the 1len horoof (collectively collod "Llens"), aubfect, howover, Lo the
rlghts of the Mortpagor set forth Lu tho next Pavapraph below; (d)  dmmodiatoly
pny whon <duo any Lndebtodnoss which may bo wocured by a llen or charge on the
Promlses on a parity with or suporlor to tho Llen horuol (no  nsuch  nubsoguont
lien to be permlttod horoundor) and upon roquest exhiblt satisfactory uvidenca
of the discharge of such lion vo Movtpapou; (o) complote within a rennovablo
time any bulldlng(s) or othor lmprevement(sa) now or at any tlme ln proceuss of
ersctlion upon the Premlses; (f) comply with all federal, stata and local
requivements. of law, vrepulations, ordlnancen, ovdevs and Judpments and all
covenants, casemonts and restrictlons of record with respect to tha Premlses
and  the use— thereof; (g} make no nalterations in tho I'romises wlithout
Mortgagae's prios writton consent; (h) suffer or permit no chanpa In the
general nature <ol the occupancy of the Promises without Hortpapes's prlioy
written congent; (i) chsarve and comply with all conditions and  vequirements
(L€ any) necessary < to. proserve and extend all rights, casomonts, Lleowios,
permits  (including = without  limitatlon  zonlng varintions and oy
non-conforminguses and atpuctures), privileges, franchises and concesslony
applicable te the Promises oo coutracted for In connectlon with any present ox
future use of the Premlses; and (k) pay each item of TIndobtednoss socured by
this Mortgage when due without ugnt-off, recoupment, or deduction according to
the terms heresof and of the Note. "Ad-uged Ln this Paragraph and elsowhore in
this HMortgage, the term "Indebtedness” means and includes the unpalid prinelpal
sum evidenced by the Note, togethar with ‘all interest, additlonal interest,
late charges and prepayment premlums ¢lieyeon, and all other sumg at any tlme
secured by this Mortgage.

Anything in (c) and {d) above vro /the contrary notwlthstanding,
Mortgagor may, Ln pood falth and with reasonable dillgence, contest the
validity or amount of any lien not expressly subotrdirated to the llen hereof,
and defer payment and discharge thereof during the peading of  such contest,
provided: (1) that such contest shall have the effect ol preventing the sale
or forfelture of the Premises or any part thereof, or any lilerest thereln, to
satisfy such lden; (iL) that, wlthin ten (10) days alver hortpgagor has been
notified of the assertion of wsueh llen, Mortgagor shall bave  notified
Mortgagee Ln wrlting of Mortgegor's Ententlon to contest such Lleror and (115)
that Mortgagor shall have deposited wlth Mortgagee, o sum of money “which shall
be sufficient in the Judgment of HMortgagee to pay in Eull such licn and all
interest which might become due thereon, and shall keep on deposit an( wimount
so sufficient at all times, {ncreasing such amount to cover additienal
interest whonever, 1in the judgment of Hortgapoe, such Increase is advlsable,
Such deposits are to be held without any allowance of Interest, If Mortgagor
shall fall to prosecute such contest with reonsonable diligence or shall fail
to pay the amount of the lien plus any lnterest flnally detormined to be due
upont the cenclusion of such contest, to the extent such amount cxceeds the
amount which Mortgagee will pay as provided below or shall fail teo malntain
sufficlent funds on depesait ag hereipabove provided, Mortgagee may, at its
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optlon, apply the money so deposltod in puymun% of ori anlaccouns off auch 1en,
or that part thereof then unpafd, together with all Interest thoreon, 1f the
amount of money so depositod shall be Lnsufflclent for the paymont in full of
such 1ion, togethor with nll Interest thereon, Mortgagor shall forthwith, upon
damand, deposlt with Mortgagee a sum which, whon added te the funds  thon on
deposlt, shall be sulflcleut to make such payment In full, Hortpapeo shall,
upon the flnal dispositlon of such conteat, apply the monoy so doponited In
full payment of such lien or that part thoreof then unpald (provided Mortgagor
is not then in default horeundor) whoen so vequantod In wrltlng by MNortpapor
and  when furnished by Mortpogor with sufllclont funds to make such payment in
full and with evidence asatlsfactory te Hortpagen of tho namount of payment to

be made,

2. PAYMENT OF TAKES,  Hortpagor shall pay ull peneral tagen boforo
any penaliy, or interast attaches, oand ahall pay npeclal taxen, npoeial
assesswenty, woater charges, sower wservice chargos, aud all othor charpon
agalnst  the (Promisas of any natura whatsoever whon duo, and ashall, upon
weitten requorc,’ furnloh to Mortpagen duplleate vocoiptn thovofor within
thirty (30) days Collowlng tho date of paywout.

Mortpgapor shasl pay In [ull Mundor protest” auy tax  or  ansensmont
which Mertapor may desive o contast, in tho munner provided by law,

3a. TAX . DEPOSITS. . dortgapor shall dopenlt with  the Hortpopoe,
commoncing on the date of dinbursoment of thy procoods of the lean socurod
horaby and on the flrat day of excliwmonth following the menth In which wald
dlabursoment occurs {(unless walveri by Hortpgapoeo Lo welting), o sum ogunl to
the amount of all veal ostata taxos and_sasaessmonts (goeuoral apd  aspocinl)  noxt
due  upen or for tho FPremlsey (chie wmount of such taxes next dus e be hased
upont tho Mortpapna’s  rvoasonable entlmnto ns o the amount of taven and
assossmonts  to bo  levied mnd aunosned) redecod by the amount, LE any, then on
daposlt with tho Morcpagee, dlvided by tho nwabewof  monkhs  to  olapso balore
two montha  prlor to the dote whon such taxen sod _eanvanmonts wlll Llrst bocomo
due and payable, Such deponlts aroe to be hold awitheut any allownncs or
payment of lIntorcst to Mortpagor and are Lo be usued Sy the payaent of taxvs
and assopsmonts (gonoral and apecial) on the Prombees Sooxt due  and  payable
when they become dun.  1f the funds so deposltod nro Sanalliclont to pay any
such taxes or ausossments (goneral or spocial) whew the  semn bocome  dua  and
paynble, the Mertgager shall, withln ten (WD) days alcoi vecolpt of domand
thorefor from tho Mortgagee, depnsit such additionnl funda ap may by necossary
to pay auch taxes and assessmouts (gonoval and apecinl) Lo full" 2% tho funds
go deposited excoad the amount roqulired to pay such  thxes and “assensmentsy
(general and wspecial) Cfor any year, tha excons shall be applloo.on n
subsequent deposit or doposliy,  Safd doposlts neod not bo kopt sopasate and
apart From any other Funds of the Moripapoo,

Anything in thls Pavagraph 3 to the contrary notwlthatanding, 1f the
funds 8o doposited are lInsufflelomt to pay any puch taxes or agnoasments
(gonoral or spocial) ov any lLnatallment thoreof, Hortgager will, not later
than the thirtfeth (30th) day prior co the lant doy on which the same may bo
paid without penaity or Intoront, deponit with tho MHortpageo the full amount
of any such deflcloney.

Tf any suck taxes or assossments  {genera) or speeial) ahall bo
levied, charged, nssosascd or lwmposed upon or for the Premison, or any portion
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thereof and 1if such taxes or assessmentsJ sﬁali‘ also” be’ n'ﬁevy, charge,
assessment or impositlon upon or for any other premises not encumbered by the
lien of this Hortgage, then the computation of any amount to be deposited
under this Paragraph 3 shall be based upon the entire amount of such Caxes or
assessmants, and Mortgagor shall not have the right to appertion the amount of
any such taxes or assessments for the purposes of such computation,

3b. INSURANCE DEPOSITS. For the purpose of providing funds wlith
which to pay premlums when due on all policlea of £ire and other hazard
{nsurance covering the Premises and the Collaternl (dofined below) and unloss
walved by Mortgagee In wrliting, Hortgagor shall deposit with the Mortpgagea,
commencing on the date of disbursemont of the proceeda of the loan sccured
hereby and on the flrst day of each month followlnpg the month in which said
dishursement occurs (unless otherwise agreed to by Mortgagee), a sum ecqual to
the Mortgazee’s estimate of the premlums that will next become due and payable
on such policies reduced by the amount, 1f any, then on deposit with the
Hortgagee, uJivided by the number of months to elapse before two (2) months
prior to the dacs when such premlums become due and payable, No interest
shall be allowsd or pald to Mortgagor on account of any deposlt made herounder
and sald deposit need rot bz kept separate and apart from any other funds of

the Mortgagee,

4.,  MORTGAGEE'S ANIEREST 1N AND USE OF TAX AND INSURANCE DEIOSITS:
SECURITY INTEREST. In tho ovesv of n default horveunder, the Morcgagee may, at
its optlon but without being requlred o to do, apply any monles at the time
of deposlt pursuant to Paragrapi 2a and 3b hercofl on any of Mortgagor's
obligations contained herein or wi the Note, in such order and wanner as the
Mortgapee may elect. When the Indebtidness has been fully pald, any remaining
deposlts shall be pald te Mortgage: cr to the thenownor or owners of the
Premlses as the sawe appear on the rececds of the Hortgagee, A securlty
interest, wlithin the weanlng of tho Unidoxm Commercinl Code of the Stato in
which the Premises are located, lg herchy granced to the Mortpapre In and to
all monles at any time on deposit pursuwant tolParapraphs 3u and 3b horeof and
such monles and all of Mortpapor’s right, titie rud Interest thereln are
hereby assigned to Mortpapen, all ns addicional socunibty for the Indebredness
hereunder and shall, 1n the absence of default horeundes, be applied by thao
Mortgapee for the purposes for whlch mndo heroundor-asc ahall be subject to
the diroctlon or control of tho Mortpapor; provided, howevory that Hortpapec
shall not be Lllable for any fallure to apply to the piymont of taxas or
assessments or Lnsurance premlums any amount o doposlted unlass Horegapor,
while not 1In default hereunder, shall have furnlshod Mortgngoo.with the bills
therefor and requested Mortpagee In wrlting to make applicatlon of” guch  funds
to the payment of tho partleulny taxes or agsasossments or fnsurancs promiums
for paymant of whlch thoy ware depusited, accompanbod by the bllla  {Ow sueh
taxes or asgsessments or Insurance premivmn,  Mortpnpoo shall not bo llable for
any act or omission takon in pood falth, but only for Lts prosn aopliponce  or

willful misconduct,

5, INSURANGE.  Movtpnpor shall  koep all bulldingn and Inprovemonts
and the Collateral (dofined Ln Povapraph 27 below) now o hovenftey  shtuated
on anld Praomloos  Lnsured agnlunt leas or domago by Clre on a no-callod *ALL
Risks" bagls and agalnst such othov hazards as may  veasonably  bo o requived by
Hortgapea, such protection ls necousdary; and (b} {lood lnnmurance whenover nomoe
{s avallable and, in tho oplnlon of Mortgageo, such protection is necosnary,
Mortgagor shall oalso provide insurance covaragon with such limlta for pernonal
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injury and death and property damage as Hortgn#on) mny ﬁuquiloP Alls pollcion
of insurance to be furnished heroundor shall be In forms, companios and
amounts satisfactory to Mortpngoo, with walver of subrxogation and veplacement
cost endorsements and a standavrd non-contrlbutory mortgngee clause attnchod to
all polieios, including a previslon requlrlng that the coverapes evidenced
thereby shall not be terminated or materially medlfled without ehlrty (30)
days’ prior written Notlce to the mortgagee. Hortgagor ahall dollver all
original pellcles, including additlonal and renowal pollcles, to Hortgageo
and, in the case of lnsurance about to explre, shall doliver ronowal pollcies
not less than thirty (30) days prior to thelr rospoctive daten of explration,

Mortgagor shall not take out soparatae lngurance concurrent Ln form or
contributing in the event of loss with that required to be maintained
hereunder unless Mortgagee is  included thereon under a standard
non-contribatory mortgngoe clause accoplable to HMortgapges, Mortgagor shall
immedlateiy notify Mortgagee whenever any such separate lnsurance s taken out
and shall ‘promptly deliver to Mortgagee the orlglnal policy or pollicles of
such Insurance, ~ in the event of a foreclosure of tho 1llen of thils MHortgape,
or of a transici of title to the Premises either in lieuw of foreclosure or by
purchase at the fotsclusure sale, all interest in all Insurance policles In
force shall pass to koitgagee, transferee or purchaset, as the case may be.

Within ninety {59) days following the eond of each flscal year of
Mortgage, ot the request of \the Mortpapee, Mortpngor agrees to furnish
evidence of replacement cost, ~without cost to the Mortgapee, such as ave
regularly and ordinarily madeky, insurance companies to determine the then
replacement cost of the bullding(s) sod other improvements on the Premlses,

6. ADJUSTMENT OF LOSSES WITH [NSURER AND APPLICATION OF PROCEEDS OF
INSURANCE. In case of the loss or damage oy Eire or other casualty, Mortgapee
1s authorized: (a) to settle and adjust @iy elalm under insurance policies
which 1insure agalnst such rlsks; or (b) tc eilow Mortgagor to agree with the
insurance company or companies on the amount to e pald in regard to such
loss, In either case, Mortgagee 1s authorizea to <ollect and recelpt for any
such insurance monles, So long as: (a) each lease applicable to the Premlses
is in full force and effect and each tenant thereundst is not In default and
such loss or damage shall not result in the terminatlen or'cancellation or any
of those leases or glve any tenant thercunder the right to terminate or cancel
its lease; {b) no insurer deniecg liability as to any Insured or claims aony
right of participation in any of the Mortpapee’s securlty, and (c) no event of
default exists hereunder, then such Insurance proceeds, aftec deducting
therefrom any expense Incurred by Mortgagee in the collection therzof, shall
be made avallable by the Mortgapee for the repaly, rebuilding or reetsration
of the other improvement(s) on the Premlges, In all other cascy, nuch
insurance proceeds may, at the option eof the Mortpgagees, be (a) appliecd In
reduction of the Indebtedness, whether due or nob; or (b) held by the
Mortgagee and used to reimburse Hortgagor {(or any lessee) for the cost of the
repalt, rebullding or restoratlon of the bullding(s) and other improvement(s)
on the premises, In any event, the building(s) and other improvement(s) shall
be 5o repalred, restored or rebullt so as to be of at least equal valup and
substantially the same character as prior to such damage or destruction, 1If
the Insurance proceeds are made avallable for repalr, rebuilding or
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t i 1 * o
restoratlon, such procoeds shnll bo dlsbutsod nﬁnnﬁ thd  Shisburslng  Farcy”
therelnalter deflned) Dolug Turndshed  whth satlafactory ovidoncs of the cost
of completion thercof and with architects’ cortlfleaten, walvers of Jlon,
contractora’ and subcontractors' aworn statements, tltle centinuabtlons and
other avidanco of cont and payments so that  tho  Dlsbursing  Pavty can  vorify
that thoe amounts dlabursoed Lrom tlmo Lo Limo are ropresonted by completed and
theplace work and thot sald work {s freo and clear of mochanlen' 1llon clalms,
No paymont mado prior to tho finnl completlon of the work shall excoed ninaty
por cont (90%) of tho valuc of tho work parfovmed fwom tlme Lo time, and at
all times tho undisbursed balance of such proceods vomaludng ln the hands of
the Disbursing PFarty shall be at  Jeast asufflclent bto pay for the cost of
complotion of the work froo and clonr of llenn, 1f the cost of vebullding,
repalring and other Improvomouts may roeasonably wieeod the sum  of  PIFPY
THOUSAND DOLLARS  ($50,000.,00), cthon tho Mortpagoo must approve plans and
apaclfleatlong of such work boeforo such work shall bo  comsoencod,  Any  surplun
which may remaln eut of sald Insurance procaeods, alter payment ol the cost of
repair, robuilaing, roatoratlon and the vonsenable  chargos of  the  Disinteaning
Party, shall, 4t the optlon of the Hortgageo, be applied on account of the
Indebtodnens or paid to any parey ontltled thereto as tho namo  apposr on  Cho
raocords of the Modtyapeo. No Intovest shall be allowed to Mortpapor on ony
procoeds of Enaurance hald by the Disbuvsing Parey,

As wgod fn this Pavazvaph 6, tho verm "Disbursing Parey” reforn Lo the
Mortgagen and/or to any titie Jusurance company selectad by the Movtpagoo,

7. STAHP TAX; EFFECT OQF CUAMGES TH LAWS REGARDING TAXATION,
1f, by the laws of tho Unlted Gtaras of Amorica ot ol any atato or subdlviylon
thereof having Jurlsdlictlon ovor tho Horteapor, any tax §s due. ox hoecemon dup
In respect to tho Note or thle Mortgago, ‘tho Hortgngor covenantn and agrees to
pay such tax In tho manney vaquived by aity” such  law,  ‘The Mortgapor [urther

covenants to rolmbursethe Morvtgagee for angy suma whleh Mortgageo may expund by
reagon of the lmposltlon of any tax on the fnmawvnes of the Noto,

In the evont of the enactmont of ony law—"0of _rtha atats in which the
Premises are located lmpestog upen Lho Mortgngee the payment of tho wholo ar
any part of taxos, assessmoutys or chargen on Lhe  Jlop wf  this Hortpage, oy
changlng In any way thoe lawa relating to the taxatlen P mortpagen or dobug
secured by mortgagus or the Mortgapoo's Intovest Lo tha Vremlues, or the
manney of collactlon of taxes, so as to affwct thios Houtgage or the debt
secured hereby or the holdar theveof, then, and Lun any susic, event, the
Hortgagor, upon domand by the Mortgapes, shall pay such taxes ox asscssmonts
or relmburse the Hortgagee therclor; provided, however, that 1f {n “the’ opinien
of coungel for the Mortgapeo: (a) Lt might be unlawful to roquire ﬂtrLanur
to make such payment; or (b) the maklog of such payment mlght result (ln  tho
imposition of interest beyend the muzlmum amount pormitted by law; then and in
any such event, the Mortgagee may elect, by nolice 1in wrltlng plven to the
Mortgagor, to daclare all of the Indebtadtioss to bo and becomo due and payable

sixty (60) days from the glving of such notice.

8, OBSERVANCE OF LEASE ASSICNMENT, As additlonal socurlty For the
payment of the Note and for tha £althful performance of the terms and
conditions contained heraln, Mortgagor and ity benellelory or boneficinrlos do
hereby assign te the Mortgopee all of thelr right, title and Interest as
landlords in and to the present loases and all future leases of the Promises.
All leases of the Premlses are subject to the approval of the Mortpagee aa to

form, content and tenant(s).
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Mortgagor will not and Mortgagor's beneflcinry or bencflclaries wlll
not, without Mortgagee's prlor wrltten consent: (1) executo any assignment or
pledge of any rents or any leases of the Premlses except an assigoment ov
pledge securing the Indebtedness in faver of Mortgageo; or (11) accept any
payment of any installment of rent more than thlrey (30) days before the due
date thereof; or {(iil) wake any lease of the Premlses except For actual
occupancy by the tenant thercunder,

Mortgagor shall not and the benoficlary of Mortgagor, 4if any, shall
not enter into or permit to be entered Inte any management contract,
assignment or sublease of any lease, llcenso or concesslon pertalnlng to the
Premlises without the prior written approval of Hortgagee having flrst hoen
obtained and following such approval shall not amond or modify tho same
without further written approval of Mortgageo.,

Mortgaper ot {ts sole cost and oxponse will: (1) at nll timos
promptly and falrlifully ablde by, discharge and perform all of the covenants,
conditions and” ‘speoemonts contained in all leasos of tho Premises, on the part
of the landlord thoveunder to be kept and performed; (LL} wonforce or sccura
the performance of «l) the covenanty, conditlions and apreoaments of suwch leases
on the part of the terwnts to bo kept and performod, but Mertpgagor sholl not
and Mortgagor's boneflciary” or boneficlarios shall not modify, amend, cancel,
terminate or accopt surronder el-any lease without prlor wrltten consent of
Mortgagee: (LLIL) appoar In and defond any action or procoedlng arising under,
growing out of or in any mannor ¢onpectod with such lenses or tho obllpations,
dutles or Lllabilltles of tho {audiovd or of any tenants thoreundor; (lv)
tranafor and asslgn or cause to bo” separately cransforved and  assipned  to
Hortgagee, upon wrltten roquest ol Hortpagee, any  lonno  or loasos of tho
Fromisas heretofore or herenlter entored Trce, and moake, oxocuto  and  dodiver
to Mortgagoe upon domand, any and all lnstresmcents rvequiroed to offoctunto sold
asslgnment; (v) furnish Mortgagee, wilthin ten 7000 days after a roquest by
Hortgagooso to do, a wrltton statomont contnlnlig the namen of all tonanta and
the terms of all loamos of tho Preomises, lncludisg theospacon oceuplod and  tha
rontals payable thereunder; and (vl) exorelso whthin [lve (3) days of any
demand thorafor by Mortgapee any vlpht to request [rom’ ho  Genant under any
lonao of the Premlses a covtlffeato wlth respect to the siztes thoreol,

Nothing 1n thla Mortpoge or In any othor documanty velating te the
Hote secured hereby shall bo construed to obligato Mortgnpeo, exsrossly or by
Lmplicatlon, to porform any of the covenants of tho landlord wndarouy of tho
lenses asslpned to Mortgapee o to pay any sun ol meuey o damapar  thereln
provided o be pald by the landlord, oeach and all of which covinints nmnd
paymonte Mortgagor apgrans to porform oand pay or causae to ba porlormod and pald,

At the epelon of tho Mortpageo, thla Mortgage shall bocome  nubjoect  and
subordinata, in whole or o part (hut pot with vespect Lo priovity of
antltlomont to Insurance procecds or any awmrd In omloent domaln), to  any  ono
or more loanen affoctlog any part of  tho  Preomlaes, upon the exocution by
Mortgagee and recording or reglatration theveol, at any tlme horvenfter, In  the
offlce whereln c¢hls Hortgago way rvoeplotored or Elled Jor ravord, of o
unilateral doclaratlon to that offect.

In the ovont of the enforcomont by Hortgagoo of any roemedlios providod
for by law or by this Mortgage, the tonnnt under oach loane of the Promines
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shall, at the optlon of the Mortgapen, attoyn to any pnxnﬁu duccéodkhb to tha
Interest of landlord as a result of asuch enforcomont and shall rocopnlza nuch
successor in lInterest as landlord under auch lense witheut chanpo In the terms
or other provislons thereof; provided, howover, that said successor in
interest shall not be hound by any payment of rent or additional rent for move
than one month in advance or any amendment or modiflcation to any lease made
without the consent of Mortgapee or sald successor in inteyest, Each tenant,
upon request by sald successor In intevest, shall execute and deliver an
instrument or instruments conflrming such attormment.

Mortgagee shall have the option to declare this Mortgage in default
because of a material default of landlord in any lease which has net been
cured by landlord within any applicable cure petlod of the Premises, whether
or not such default ls cured by Mortgapee pursuant to the right granted hevelin.
It i{s covenarted and agreed that a default under any Assignment of Rents or
Leases executed pursuant to thls Paragraph B8, or otherwlse, shall constltute a
default hereurder, on account of which the whole of the Indebtednoss secured
hereby shall ‘a.. once, at the option of the Mortpagee, become lmmediately due
and payable, witiout notlice to the Mortgagor.

9. MORTGAGOR /D LIEN NOT RELEASED From time to time HMortpagee may,
at Mortgagee's opticn, without pglving notlce to or obtalnlng the consent of
Mortgagor, its beneficlary, ~or Hortpagor's successors or assipgns or the
consent of any junlor lien holdrer, puarantor or tenant, without llability on
Mortgagee's part and notwithstanding Hortgagor‘s breach of any covenant,
agreement or condition: (a) release anyone primarily or secondarily liable on
any of the Indebtedness: (b) accept a renewal note or notes of tha Note; (c)
release from the 1lien of this Mortgage any pavt of the Promlses; (d) take or
release other or additional security for/ th» Indebtedness; (e) consent to any
plat, map or plan of the Premises wvr ideclaratlon of Condominium as to the
Premises (in whole or in part); (£) consent-¢o the pgranting of any easement;
(g} Jjoin in any extenslon or subordinaticn apreement: (h) agree in writing
with Mortgagor to modify the rate of interest or perlod of amortizatlieon of the
Note or change the time of payment or the amnunt of the Installmentspayable
thereunder; and (1) waive or fail to exercise any rlght, power or remedy
granted by law or herein or in any other Instrument given at any tlme to
evldence or secure the payment of the Indebtedness.

Any actions taken by Mortgageo pursuant to the texms of  this Paragraph
9 shall not lmpair or affect: (a) the obligation of Mortpagor o Hortpagor’s
successors or assigns to pay any sums at any time secured by this' Hortgape and
to observe all of the covenants, ngreements and conditions herelfn contained;
(b) the guaranty of any individual or legal ontlty for paymont” of tho
Indebtedness: and ({c¢) the llen or prlority of the llen hercof agalust the
Promises.

Mortgagor shall pay to Mortpagee a roasonablo service charge and such
title 1Insurance premlums and attorneys’' feos (Including In-house staff) as may
be incurred by Mortgagee for any actlon described In thls Parapraph 9 caken at
the request of Mortgagor or lts bencficiary or beneflclarles,

10, HORTCGAGEE'S PERFORMANCE OF DEFAULTED ACTS., 1in caso of default
herein, Mortgagee may, but need not, make any payment or porform any act
herein required of Hortpgapor ln any [orm and manner Hortgagee deoms expedlient,
and may, but need not, make full or partlal payments of principal of Interest
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on prior encumbrances, LE any, obtaln any Insurance to protect the Hortpagan's

[nterest heroln, and purchasu, dlscharge, compromluv or sottlo any tax llen ov
aggossment or other prior Lleon or title or clulm thereof, or redoom from any
tax anle or forfelture affoctlng sald Promluos or eontest any bkax  ov
asgegsment or curn any dofault of any landlovd fn any lease of the Promluon,
ALl monlos pald for any of the purposecs horein authorized and nall  sxpensos
paid or lncurred in connoctlon therowlth, including attornoyn’ fues, and any
other monkes advanced by Hortgageo In regard to protecting tho Promises or tho
llon hereaf, shall bo wo much addltlonal  Indobtoedness secured hoveby, amd
shall become Lmmodiatoly dua and  payable without wnotlee and wlth  intoerest
thareon &t tha rate of intorest set forth in tha Note applleable to o perlod
when n default exlaty theveuwnder. lIuactlon of Houtpagea or nny  forboaranca by
Hortgagee in oexcrclalng any right or vomodlos hovounday  shall nover bo
consldared as a walver of any right accrulng to Lt on nceount of any default
on tho parvio¥ Mortgagor.

‘G, Mortpapuo  In maklug  any
payment horeby [ anthorized:  (a) rolatlog to toxes and assennmenta, mny do no
accordlng to any computor or billlng sorvice, 111, statoment or ontlmate
procured from the ~arpropriate public offica ar title company without lngulry
into the sccuracy of Such bEll, statemont or estimato or Into the validley of
any tax, agsessment, sediw, forfelture, tax Lion or cltlo or clalm thereol; or
(b) for the purchase, dlschnipe, compromlse settlement of any other prior
lien, may do so without inquirty as to the valldity or amount of any clnlm for
lien which may be asscrted,

11, ‘MORTGAGEE'S RELIANCE ON TAX BILLS, H1C

12. ACCELERATION OF INDEBLELMESS IN CASE OF DEFAULT. 1L: (a) default
be made 1in the due and punctual payment of principal or Ilnterest ln tho Noto,
or any other payment due ln accordance with the tevms thaeveof and such  dafaule
continues for 15 days after written not!ce to Mortgagor; or (b) the Mortgagor
or any beneficlary thereof or any guarantor/ of the Note shall f£ile (1) a
patitlon for liguidatlon, roorpanlzation ot adjustment of debt under Title 1l
of the United States Code (11 U.S.C, Sectlon 10¥ @t seq.) or any sinilar law
state or Ffederal, whethor now or hereafter—wxlsting, ovr (il) any answer
admltting Lnsolvency or Inabllity to pay debts, or (LL1Yy [ail vto obtain a
vacation or stay of Lnvoluntary procecdings withiw —alxty (60) days, as
hereinafter provided; or ({(c) any order for rellef aisthe Mortpagor or any
beneficiary thercof or of any pguarantor of the Note iraay voluntary of
involuntary proceedlng, or any court shall have taken Jurisdictlon of all or
the major part of the property of the Mortpngor or of any benceflciary thoreof
or of any guarantor of tho Note Ln any voluntary or Luvoluntary ntzeseding for
the roorganization, dissolutlon, liquidatlon, adjustment of debt or Jwinding  up
of the Mortgagor or of any bencficlary thoreof or of any guarantor ci/ tho Note
and such trustee or recelver shall not be discharped or such Jurisdiction not
be relinquished or wvacated or stayed on appeal or otherwise stayed within
sixty (60) days; or (d) the HMortgagor or any beneflelary thereof or any
guarantor of the Note secured hercby shall make an asslgnment for tho benafit
of credltors, or shall admlt in writing 1lts lnabllity to pay 1ts debts
generally as they become due, or shall consent to the appolntment of a
recelver or trustee or liquldator of all or any major part of Lts property, or
(e) default shall be made in the due observance or performance of any other
covenant, agreement or coudition hereinbefore or hereinafter contalned and
required to be kept or performed or observed by the Mortpagor or its
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beneflcinry and such dofault contlnues For” 3¢'da

Mortgagor or its beneflclary unloss wlithin that porled of tiwe mortpagee or
its beneficlary commence teo cure sald default and contlinue to process auch
cure to completion; (f) default shall be made In the dus obsorvance or
performance of any covenank, agrooment ot condition roquired to be kept or
observed by Mortgagor or lts boneflclary or boneflelarlea in the Note or any
guarantor thereef or In ony other lnstrument glven at any time to mocure the
paymont of tha Nete, and such dolault contlnvos after an applleable  praco
perlod: then and In any such ovent of defnult, tho whole of tho Tndebbtednosn
shall at once, at tha optlon of the Mortgagow, Dbocome lmmediately due  and
payable without mnotlece to Morvtgagor., LE while any lnsurance procoods or
condomnatlion awnrds are held by or for tho Mortpapoo to relmburse Mortgapor ov
any lesses for tho cost of repalr, rebulfding or restoration of bullding(n) or
other Lmprovemont(s) on tho Promlues, nu sot forth hereln, the Mortpagee ahall
be or beceme ontltled to accolovate the maturity of the indobtednons, then and
in such event, tho Morvtgagoo shall bo entitled to apply all such  lasurimce
procecds and _condemnatlion awards chon lold by or For Lt Lln reduction of the
Indebtedneosa, ‘and-any oxcenn held by Lt over the amount of tho Indeobtodnens
shall be paldts Mortpngor ot nny party entltlod thoroeto, without Intevest, as
the samn appoar on-tpe _vecords of the Horepapoo,

13, FORBCLOSLKE;  EXPENSE DF  LITIGATION _PROTECTION O  HORTGAGRE'S
SECURITY. Whon tho lndebiospass or any part therool shull bucomn due, whother
by accoloration or otherwiso, Mortgagoo shall have the plght to foroclnnu thio
lion hercof for auch Indobtodiosy or parc thoreof, In ouny c¢ivil actlon Lo
foraclone the Jlen hevoof, thoro shall bo allowed and {neluded as addliional
Indebtedness Lo the order or  jJudpmont  Lor  foreclonwrs  and  sale  all
oxpendleures and expensos which iy bo  pald o {newrred by or on hehalf of
Mortgagae includlng, without Ulmitatlen, ) expondituren lor attorneys’ foos,
tucluding thoso of In-house counsel, nppralsorts feos, outleys Lor documenkary
and expert ovidenco, stoenopraphorn' chavgrea, publlentlon costs, and  conts
(which may bo  ceatimatod a8 Lo Ltemn to by vapended altor entry of nnld order
or judgment) of procuring all nsuch abatracts < tlula,  tlele menychon  and
examlnatlons, tltle lusurance pollclen, TorvesaGartifienton and simllar dntn
ang agsurances with respect to  the thtle as Hertgages wmny  doom  reasonebly
necessary eclthor to prosecute asuch civil actlen ow tb svidenca to hiddors at
any sale whieh may bo had pursusnt  to asueh ordor vy Juldpment the true
condlilon of tcho teitlo Co, or tho valuo ok, the Premisze. . ALl exponditurans
and expenses of the nature fu thie pavagraph mentlonad and © naeh  oxponsen  md
foas and oxpenses as may be lncurrved In tho protectlon of tha Prewlses nnd the
malntenance of tho lien of this Mortgape, tho Noto or the Promluer . Ineluding
probate, appellate and bavkeuptey procosdiopgn, or In proparatizag for thoe
commancomens or dafonso or any actlon or proceeding or  tlreatonoed “rctlon or
proceedlng, shall be Llmmedlately duo and payable by Mortgagor, with iaterent
thoreoy at the rato sot forth in the Hoto applicable to a povied when «
default exlsts thercunder, and shall bo gocured by this Hovigape.

At all tlwes, cthe Morvigagor shall appony  In and dofend any nult,
action or proceecding that might In auy way fn the nele  judgment or  MNertpapeo
nffoct the value of the Prowmlses, the priority ol this Hovtgape or the rlghts
and powars of Mortgagee heveunder or under any docuwment given at any tlme to
gocure tho Indobtoednonn,  Mortpgapor shall, ot all tlwes,  Iodesnify, hold
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harmless and reimburse Mortgagee on demand fgr"nnyi ahd h117 1dss, damage,
expense or cost, including cost of evidence of title and attorneys' fees,
arising out of or incurred in connectlon with any such sult, actlon or
proceeding, and the sum of such ocxpenditures shall be secured by this
Mortgage, and shall bear Interest after demand at the rate specified in the
Note applicable to a period when an uncured default exists thereunder, and
such interest shall be secured hereby and shall be due and payable on demand,

If Mortgagor Ffalls to perform the Covenants and agreements contalned
in this Mortgage, or any mortgage or trust deed affecting the Property, or Lf
any action or proceeding 1s commenced which materially affects Hortgagee's
interest in the Property, including, but not limited to, foreclosure, cminent
domain, 1inselvency, code enforcement, or arrangements or proceedings involving
a bankrupt or decedent, then Mortgagee at Mortgagee's optlon, upon notice to
Mortgagor, iy make such appearances, disburse such sums and take action us 1s
necessary to-protect Mortgapee's Interest, Including, but not limited to,
disbursement © ri. reasonable attorneys’ Fees and entry upon the Property to make

repairs,

Any amounts-dishursed by Mortgagee pursuant to this Paragraph 13 with
{nterest thereon, stall become addltienal lndebtedness of Hortpagor secured by
this Mortgage. Unless Hartgapor and Mortgagee agree to other terms of
payment, such amounts shall o« consldered as additlonal prineipal due under
the Note payable upon notles~ from Mortpagee to Mortgapgor requesting payment
thereof, and shall bear intereat from the date of dlsbursement at the rato
payable from time to time or outstanding principal wunder the Note unless
payment of interest at such rate wculd-be contrary to applicable law, in which
event such amounts shall boar interest at the highest rate permissible under
applicable low. Nothing contained In thia Parapraph 6 shall require Mortgapee
to lneur any expense or take any actlon hursunder.

14,  APPLICATION OF PROCEEDS OF FORECLUSURE SALE. The pracecds of any
foreclosure sale of the Promises shall bo distributed and applied In the
following order or prlority: first, on naceenid of all costs and exponses
incident to the foreclosure proceedlngs, including| all such items as are
mentioned In the preceding Paragraph hereof; second, pil othor items which may
under the terms horeof constitute socured Indebtedness addltlonal to that
avidenced by the Noto, with Interest theroon as heroln pxovidod; thlrd, all
principal and interest remaining uupald on the Note; and fourth{hany excess to
any party ontltled theroto as thelr rights may appoar.

15,  APPOINIMENT OF RECEIVER OR MORTGAGEE IN P'OSSESSION, ~dion, or at
any tlme after, tho commoncoment of an actlon to foreclose this Hortprge,  the
court In which such action was commenced mny, upon requst of tho Moetlpipee,
appoint a recelvor of the Promlses elthor hofore or after foraclosure " nale,
without notlce and without regard to tho solvoney or Insolvency of Mortpagor
at the tlme of applleatlon for such rocelver and without roegard to tho thou
value of the Promlses or whethor tha same wshall be  thon occupled ns o
homestoad or not: and the Mortgagee or any holder of the Note way be appolnted
as such vecolver or as Movtgages In possession,  Such rvacolvor or the
Mortgogee In possesslon shall have power to cellect tho vents, Lasues and
proflts of the Premlases durlng the pendoaney of mueh lovoclosuro actlon and,  In
caso of a sale and o doficloney, during the full statueory porled of
redemption (L€ any), whothor there boe redemption or not, as well as during any
further times (1€ any) whon Movtgagor, execapt for the Interventlon of wuch
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fecoivor or Hortgagao in possesslon, wawldl bo ohtltled %o énlfnct such ronts,
lusues and profits, and all othor powers which may he nocowsary or are usual
in  such cases for the protectlon, possesslion, contrel, managoment and
operation of the Premlses during the whole of mald porled. ALl rents and
avails of the proporty collocted by the Hortgagee or rocelvor shall be appllod
first to the payment of the costs and wanagemont of the proporty and
collaction of rents including attorney [oen and thon te the swas  seeured Dby
this Mortpage. ‘The court [from time to Ctlme way authovizo tho recolver or
Mortgagee Ln pousession to apply the net fncome En Lts hands In paymont In
whole or in paret of: (a) tho Indebtednoss securad horuby or by any order or
Judgment foreclosing the lion of this Movtgage, or amy tax, spoeial assesusmont
or othetr 1llen which may be or becoma superior to the lion horeof or the lien
of such order or Judgment, provided such applicatlon 1s made prior to
foreclosure sala) (b) the doficiency in cnso of a sale and doficlency.

1o, WIGITS CUMULATIVE, Each xight, power and remedy conferred upon
the Movtgagen by this Mortgagee and hy all other documents ovidencing ox
securing the lucdebtednoss and conforved by law and in oquity Ls  cumulative and
in addition ¢to~ avery other right, power and remedy, express or lmplled, glven
now or hereafter exist’ng, at law and In equlty; and ecach and every righe,
powar and remedy Nereln or tharoin set forth or otherwlse go exlsting may be
cxorclsed from time to tilme ay olften and In such order as way he  doomed
expedient by the HMortpgages, and the exerclso or the beglnning of tho exwerelae
of one right, power or romedy @nall not be a wnlver of the ripht to oxercise
at the same time or therearitsr-any other ripht, power or vemedy; and no delay
or omission of, or discontinuance py, tha Mortgagee In the oxerclse of any
ripht, power or remedy accrulng  liereundor or arlsing othorwise shall lmpair
any such right, power or remedy, or be censtrued to be a walver of any default

or acqulescence therein.

17, MORTGAGEE'S RIGHT OF INSPECTION.. Mortgapee, lts representatives,
agents or participants shall have the right to . fnspect the Premlses at all
reasonable tlmes and access thercto shall be perijtred for that purpose.

18, EMINENT DOMAIN AND/OR  CONDEMNATION, “ Mortgagor hereby assigns,
transfers and sets over unte the Mortpageo the entlre” pxocceds of any claim
for damages for any of the Premlses taken or dameged under the power of
eminent domain or by condemnatlon., 3o leng as: (a) any apptlcable lease s
in full force and effect and each tenant thereunder is not iv default and such
taking shall not result in the terminatlon or cancellation of fany cf these
leases or given any tenant thereunder the vight to cancel its lonsay (b) the
Premigses require repalr, rebulldlng or restoration, and {c) nu /rvent of
default exists hereunder; then any award, after deducting thercfrzin any
axpenses incurred 1n the collection thercof, shall be made available-by the
Mortgagee for the repalr, rebuilding or restoration of the Premlses In
accordance wlth plans and specificatlons to be submitted to ond approved by

the Mortgagee,

In all other <cases, the Mortgngee may olect to apply the proceeds of
the award upon or in reduction of the Indebtedness, whether due or wot, or
make those proceeds avallable for repalr, restoration or rebullding of the
Premises in accordance with plans and specifications to be submitted to and
approved by the Mortgagee. In any case where procecds are made avallable for
repair, rebuilding or restoration, the proceeds of the award shall be pald out
in the same manner and under the some condltions provided in Paragraph 6
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horoof for tha pnymont  of Insurance pLOLUgdu ituwmd’ Lﬂu cont  of ropaly
vobulldlng or raestoratlon, Any asurplus which may vamain out of anld award
after payment of such cost of vrvoepalr, rvebullding, restoratlon mnd  the
reasonable chavges of tho Disburslng Party shall, at the optlon of Hortpagoeo,
be applled on account of the Indobtodnoss or pald to nny part wentitled theveto
as tho game appear on the vracordn of tho Mortgagoa, No Lnterest shall be
allowad to Moxrtgngor on account of nny proceeds of any awaed hold by the

Hortgageo,

Unless Hovtgagor ound Hovtpgagoe apren othorwlse Ia wehting, any sueh
applleatlon of proconds to prineipal or vthorwlee shall not oxtemd or  postpone
the duo date of tho menthly lumtallwent relexred to In thin movtpgapo aml Noto
of oven dato horowlth or change the amount of such payments,

Lo RELEASE DPOM__ PAYMENT _AND _DISCHARGE _ OF  MORTGAGOR'S  OBLIGATIONS,
Mortgagoe shitl  relesse (Lo wholo or puttlnlly) “thin Mortgage snd tha tien (In
wholp or partlally) by proper lustrument upon  payment oand  dincharge ol all
Indobtedness (r¢  applicable agrood portion) securad hoereby (Ineluding nny
prepaymont charges aad lata chargos provided fer heveln or in the Notu) and
upon paymont of & rfaanonuble foe to Mortgagno for tho proparatlon  mud
executlon of such propar Instrument as shall he determinod by Hovipagoo in ftn

absolute discretion,

20, CIVING OF NOTICE. ~Any notlee whilch eithor party hoyxoto wmay  doslroe
er be roquired to glvo to ths wthor party shall be {n welting and the malllng
thoreof, by certified mall nddrossod to the Mertgogor ov Co  the Mortgngoe, ap
the case may bo, at tho vesposcive addvomsas set forth on the [lynt pape
hareof or at such other place as any pari herato may by notlee In wrlting
daglgnate as a place for sorvice of nctlce, ahall conntluute sopvice of notleo

heroundar,

2L, WAIVBER OF DEFEMSE. Mo actlon lov Sl snfoveement of the llen ox
of any provision horool ahall Dbo  subjoct te any dofonse which would not be
good and avallabln to tho pavty luterponing same tn weactlon at Jaw  upon  the
Hoto,

22, WALVER OF_ STATUIORY  RLGITS, IHGLUDING REDUAVEION, REINSTATEMENY
AND HOMESTEAD., Mortgagor shall not aud will not (nor shall iy beneficinry of
Mortgagor) apply for or avall ltsolf of any appralaement, valuation, ntay,
extenslon or exemptlon laws or any so-called “Moratorium Laws™, 7 now oxlating
or hereafter anacted, In oxdexr to provont or hinder the ‘exfiicemont o
foreclosure of tho lion of this Mortgage, but horeby waives the " Noeneflt of
such laws, Mortgngor, for 1tsell amd all who may elalm through ar Gndar lu,
Including its benofleinry, walves any and all ripht to have the property oand
estates comprising the Premises warshalled upen any Foreclesure of the lien
hereof and agrees that any court having Jurladiction te [oroclose such llon
may otdar tho Promiscs sold as nn entlroty,

IN THE EVENT OF THE COMHENCEMENT OF A JUDICIAL PROCEEDING TO FORECLOSE THIS
MORTGAGE, MORTGAGOR DOES NEREBY EXPRESSLY WAIVE ANY AHD ALL RIGHTS  OF
REDEMPTION  AND  REINSTATEMENT  FROM SALE UNDER ANY ORDER OR DECREE OF
FORECLOSURE OF THIS MORTGAGE ON BENALI OF MORTGAGOR, AND EACH AND EVERY DPERSON
IT MAY LEGALLY BIND ACQUIRING ANY INTEREST IN OR TITLE 1O THE PROPERTY AFTER
THE DATE OF THE EXECUTION OF TULS MORYUCAGE AND ON BEUALF OF ALL OTHER PERSONS
TO THE EXTENT PERMITTED BY THE APPLICABLE PROVISIONS OF THE STATUTES AND LAWS




) U N O FFI C lAL C(‘Pﬂmo WIS ACQUIRE ANY

OF THE STATE OF ILLINGIS, AND FOR ALL THAT I'T MAY LEGAL

INTEREST IN OR TITLE TO THE MORTGAGED PREMISES SUBSEQUENT TQ THE DATE HEREOF,
AGREES THAT WHEN SALE IS HAD UNDER ANY DECREE OF FORECLOSURE OF THIS MNORTGAGE,
UPON CONFIRMATION OF SUCH SALE, THE SHERIFF OF THE COUNTY 1IN WHICH THE
PROPERTY IS LOCATED, OR OTHER OFFICER MAKING SUCH SALE, OR HIS SUCCESSOR 1IN
OFFICE, SHALL BE AND 1S AUTHORIZED IMREDIATELY TO EXRCUTE AND DELIVER TO THE
PURCHASE AT SUCH SALE, A DEED CONVEYING THE PROPERTY, SHOWING TIE AMOUNT PAID
THEREFOR, OR IF PURCHASED BY TIIE PERSON IN WHOSE FAVOR THE ORDER OR DECREE 1S

ENTERED, THE AMOUNT OF WIS BID THEREFOR.

THE MORTGAGOR FURTHER HEREBY WAIVES AND RELEASES ALL RIGITS UNDER AND BY
VIRTUE OF THE NHOMESTEAD EXEMPTION LAWS OF THE STATE OF ILLINOIS AND ALL RIGHT
TO RETAIN POSSESSION OF SAID MORTGAGED PROPERTY AFTER ANY DEFAULT IN OR BREACH
OF ANY OF THE COVENANTS, AGREEMENTS OR FROVISIONS lIEREIN CONTAINED.

23, FURNISHING ~ OF FINANCIAL STATEMENTS TO HWORTGAGEE.  Mortgagor
convanants and apreecs that [t will keep and maintain, or cause its beneflclary
or boneficiaries  from ctlme to time to keep and maintain, books and records of
account In which {nil, true and correct entrics shall be made of all doallngs
and transactions wrictive to tho Promlses, which beoks and records of account
shall, at reasonable Ulues and on reasonable notlce, be open te the lnspection
of the Mortgagee —and. 1ts accountants and other duly autherlzed
representatives, Such bunkpiof record and account shall be kept and malntalned

in oaccordance with genarally ~aeccopted accounting principles  conslstoently
applied.

23,1, Mortpapor covenants sl aprees to  furnlsh  to the Morepapeo,
within ninety (90) days followlng the'end-of every [lscal yoar appllecable to
the operatlon of the lmprovements o tho Premiscs, a copy of a vepoert of tho
operations of tho Improvements on the Premisss for the yoar thon onded, to be
certiffad by the Mortgagor or ltw boneficloery (or a gonoral partner, Lf the
benaflefary of Mortgagor ls a partnorship or <ha.cchlef finanelal offfeny M
the beoneficlary of Horvpagor in a corporatlony jetinlactory to the MHorepnpon,
fncluding o balance sheot and supportlng schodulen  add contalning n dotnkloed
statemant of {ncomo aud axponsosn,

Each sueh certlflcato to cach asuch awnual  report “ohall  cortlly that the
cortlfying party examlued such vrocords oy were doomed” recesnary  for such
cortlflcatlon and those statemonts ave true, correct and complote,

23,2, 1Ff Movtgapor falls to  [urnish promptly any veport requlrad by
Paragraph 23,1, Mortgagor covonants and agravs to pay to Hortpagew /it oloctud
by HMortgagoa tho sum of TWO HUNDRED DOLLARS (§200,00) an adulotatrative
expenses for each month or part thereof elupnlng abtor such ninnty 485 day

period untll such raport ls Furnlshod to Mortgapoeo,

23.3. IE HMortpoapoer falln to  furnlsh promptly any seport roquired by
Parngraph 23,1, the Mortgageo may aloct {In addltion to oexevelslny oany  othor
rlght, romedy and power) to make an owdlt of all books and rvecords ol
Mortgagor and Lts bonellelovies which fn any way portain to  the Promises  wand
to prepare the statement or statements which Horvgogor Lalled to procure nnd
dolivor, Such audit shall bo made and nueh atatoment or  statoments  shall  be
prepared by an independent  CortlElod Publle Accountant to ba seloected by tho
HMortpgogoe, HMortgapgor sholl pay all exponses of the audlt  and  othor soervices
which expenges shall Lo secured horeby as addltlonn) Indobtednens and shall ba
fmmedlatoly due and payable with (ntovest thoreon al tho rate net forch {n  the
Note appllicable to a peclod whan defaule exlats therveundor,

15 -
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24.  FILING AND RECORDING CHARGES AND TAXES. Mortgagor will pay all
filing, reglatratlon, recordlng and snarch and informatlon Fees, and all
expenses incident to the executfon and acknowledgment of this Mortgage and all
other documents securlnp the Note and all federal, state, county and municipal
taxes, other taxes, dutles, imposts, assogsments and charges arlsing out of or
in connectlon with the executlon, delivery, £llinp, roecordlng or replstration
of the Note, thls Mortgage and all othar documents securlug the Note and all
assignments thereof.

25. BUSINESS PURPOSE; USURY EXEMPTION, Mortgagor hereby represents,
or 1if applicable Mortgagor has been advised by its beneficlaries, that the
proceeds of the loan secuted by thls Mortpage will be used for the purposes
specified 1in Pavagraph 6404 of Chaptar 17 of the 1981 Illinols Roviged
Statutes, and. that the principal obligation secured hereby constitutes a
"business Lloan" which comes with the purview and operation of sald paragraph.

26.  NiSuTLLANEQUS.  Binding Nature. This Mortgage and all provisions
hereof shall extens to and be binding upon the origlnal Mortgagor named on
Page 1 hereof and/1vs successors, prantees, asslgns, each subsequent owner or
owners of the Premise¢ 4pd all personal clalmlng under or through Morctpagor;
and the word "Mortgagor'. when wused hereln shall Include all such persons
primarily and secondarily lirble for the payment of the Indebtedness or any
part thereof, whether or not-such persons shall have exccuted the Note or this
Mortgage and shall also include any beneflelary of Hortgagor, direct or
indirect. All covenants and ‘sgreements of Mortgagor shall he Joint and
several. The captions and headings of the paragtaphs hereof are  for
convenlence only and are not to belused to intevpret or dofine the provisions

hereof.

26.1, Release of Previous Holder. ¢ The word ‘"Mortgagee" when used
werein shall dunclude the successors and asuigns of the oripglnal Mortgagee
named on Page 1 hereof, and the holder or holders, from time to time, of the
Note. lHowever, whenever the HNote 15 sold,“each- prlor holder shall be
automatically freed and relleved, on and after the ente of such sale, of all
1iability with respect to the performance of each covenant and obligation of
Mortgagee heresunder thereafter to be performed, providesd that any monies in
which the Mortgagor has an interest, which monles are then‘nelda by the seller
of the Note, are turned over to the purchaser of the HNota.

26,2, Severablllty and Applicable law, In the event-con nr more of
the provislons contalned in this Mortgoge or In the Hots or In/ sy other
document glven at any time to secure the payment of the Note shald, For any
reason, be held to be invalld, illepal or unmenforceable {n any vrespect, such
{nvalidity, 1llegallty or wunenforceabllity shall, at the optlon of the
Mortgagee, not affect any other provislon of thls Mortpage, the HNote or othor
document and this Mortpage, the Note or other document shall be construed as
Lf such Lnvalid, 11legal or unenforcecable provision had never been contalned
hereln or therein, The valldlty and Interprecatlon of thls Mortgoge und tho
Note it secures are to be construed In accordance with and poverned by the
laws of the State In which the Promises nre situated,

26.3. Govermnmental Compllance. HWortgnpor shall not by act or omluslon
permlt any lands or improvements not subject to the llen of this Hortgage to
fnelude the Premises or any part theroof in fulflllment of any governmental
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requiremont, and Hortgagor hierebhy asnlpns to\nuvégngdu‘dny Jand w1 «rights  to
glve consont for all or any portion of the Premines te bo so uwsad. Sinblavly,
no lands or lmprovements comprising tho Premlsos shall Do Included with any
lands or Improvemonts not subjoct to the llon of thls Movtgage Lu fulfillmont
of any govornmantal vequlremant,  Moxtpagor uhall not by act or omleslen
impalr the Integrity of the lromlsas an n slogle zoning lot separatae nnd apart
from all other premlscs, Any act ox omisalon by Mortgagor which would roesult
In a violatlon of any of tho provislons of this paragraph shall be vold,

26,4, Estoppal Certlflente, Mortgagor, within £lfteon (15) days aCror
mailing of a werltten rogquest by the Hovtpages, apreon te Eurnlsh  from time to
tlme a signed statement setting fLouth tho amount ol the Iudobtedness and
whethor or not any dofault, offsot or dafonse then Lo alleged tu  oxint apalnat
the Indobtodnans and, Lf so, speclfylng tho nature thoreof,

2605 MNon-Jolndor of Tenant.,  Aftor an ovent of dolault, Hortpapew
shall have tho right and optlon to commence o c¢lvil actlon to [oreclose the
lien of this tortgage and te obltoln an ovdur or judgment of foraclosura ind
snle subject to tioe rights of any tonnnt or tonants of the Premlwes., The
fallure to Joln .oy tenant or tenantn of the Premlses as party dofendant or
defendants in any sucl 2lvll actlon or thoe fallure of any wsuch order or
Judgment to foreclose rholr rliphta shall not be assertod by the Mortgagor as a
defense In any clvil actizp” lustltuted co collect the Indobtodness securad
hereby, or any part thecoof or any defilcloney romnlnlng unpald aftor
foreclosure and sale of tho rromlses, any statute or rule of law at any time
exlatlng to the contrary notwlthermding,

26,6, Evaslon of Prepaymont Bramium., 1F maturlty of the Indebtodness
ta accelerated by tho Mortgagee becaust: of an event of doefault, as heroin
provided, and a teuder of payment ls wady by or on behalf of the Mortgagoer in

an amount necessary to satlsfy the Indebtedaoss at any tlme prlor to  Judicial
conflrmation of foreclosure sale, such teadur shall constlitute an evasion of
the prepayment promfum provided for In the Nota! 4f any, and shall be treated
as a prepayment thercunder. Any such tender must therofore Include the
prepayment premlum, Lf any required undar the Notej'or Jf at that tlme thero
is no prepayment privilege provided for lu the Necs), then auch payment will
tnclude a prepayment premlum of two per cent (2%) of the fuea unpald principal
balance of the HNote.

27,  SECURITY  AGREREMENT — AND FINANCING STATEMENT. 7 Nortgnpor and
Mortgagee agree: (1) that this Hortgape shall constitute a  Socurlty  Aprocment
within the meaning of tho Unlform Commerclal Code (the "Code) of Lbe State In
which the Premises are located wlth respect to all sums on deposit( with the
Mortgagee pursuant to Paragraphs 6 and 18 hercof ("Deposits") and with vespect
to any property lncluded in the definition hereln of the word "Premises”,
whlch property may not be deemed to form a part of the rveal estate descrlibed
in EXHIBIT "A" ot may not constitute a “fixture" (within the wmeaning of
Section 9-313 of the Code) and all replacements of such property,
substitutions for such property, additlons to such property, books and records
relating to the Premises and operaclion thereof and the proceeds thotveof (said
property, replacements, substitutlous, addliilons and the proceeds thereof
being sometimes herein collectively referred to as the "Collateral"); and (i1}
that a security interest in and to nll of the mortpagor and its boneflciary's
interest Lin the Cellateral, including, but vot Limlted to all E£lxtures,
apparatus and equipment and persenal property in the Premisss, and the

66501 188
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Deposits 1s hereby granted to the HoéLgn@ua“ anﬂ (iil) Lhut Lho Deposlta and
all of Mortgagor's right, title and Interest thoreln ore heroby assigned to
the Mortgagee; all to secure payment of the Indebtedness and to secure
performance by the Mortgagor of the terms, covenants and provislons horeof,

Y

In the event of a default under thls Mortpage, tho Mortgagee, pursuant
to the appropriate provisions of the Code, shall have an option to proceod
with respect teo both the real property and Collateral In accordance with lts
rights, powers and remedles wlth rospoct to tho roal proporty, in which eveut
the default provisions of the Code shall not apply. The partlos ngree that Iif
the Mortpapee shall slect to procoed with respect to tho Collateral separvately
from the roal property, fourtaen (14) days notlee of tho sale of the
Collateral shall bo rensonable notleo. The rvoasonnhle exponsen  of  rotaking,
holdleg, prepaving for anle, solling and tho Liko funcurrad by the Hortpapoo
ghall Lnelade, but not be Lmited to, reasonablo attorneys’ foon and  lopgal
expenses inearred hy Mortpagoec lncluding in<house staff,  Tho Mertgagors aproe
that, without the written consent of tho Mertgapee, tho Movripagor will not
remove or perilt  to bo romovod from the Prowines any of the Gollatoral oxcept
that o long as tlie Mortpagor La not in default hevewndor, Mevtgapor nshall ba
permitted to sell” c¢ othorwlao dispose of the Collataral whoun obgalete, woin
out, inadequate, unserziceablo or waneconnary for use In the operation of the
Premisos, but only wupon replaclng the samo or subatitutlog for tho same othor
Collateral at least equal " *n value and utllity te the initial value and
utilicy of that dlsposed oFf jand Lo such o wannoxr that sald veplacomont or
substituted Collateral shall “be- aubjoct to  the security intorest croated
hereby and that the seeurlty Mirerest of the Mertpageo shall be porfoected amd
first In priority, Lt boluy exprossly understood and  apgreod  that  all
voplacemonts, substitutlons and additiens to  tho  Collateral  shall Do and
bocome lmmadlately subject to  tha sovurity lnverest of this Hortgapge and
covared heroby., The Mortpagor shall, ( feom  timo to time, on requost of the
Hortgagoe, dollvor to the Mortpapeo at the cosi. of  the Hovtpagor: (1)  such
Furthor  Tlnanclong  statements  and  socurlbcy docomonts  and  ansuvancen o
Mortgngoe may roqulre, to the end that the “llens and  securlly [ntevosts
created hereby shall be and rvemaln porfectod aud pratocted In nceordance with
tho requirements of auy prosont or future law; and (1)~ an  luventory ol the
Collateral in reasounble detall. ‘Tho Hovtpopor covayents and veprosenty that
all Collateral mnow ls, and that all replacements thotvef, nubstltutions
thorofor or addltlons thovote, unlows the Mortpagou otherwlse counsonts, will
be froo and elear of liena, concumbrances, title vetentlen devievs and socurley

{intereats of othors.

The Mortgapor and Hovtgageo agros, to tho oxtent pormitied by law,
that: (1) all of tho poods doscribed within the dofinltlon ol tha word
"Promloes” horeln nro or ave te bocome F[lutures on thoe land describad in
EXNIBIT “A"; (11) thlas Llnstrument, upon rocording or reglstration In tho veal
estnte yocords of tho propor offlce, shall constitute a "Llxtuwre fillng®
within thoe wmeanlng of Soctions 9-313 and 9402 of tha Code; nud (L11)
Mortgagor s a rocord ownar of the land descyibed in EXNIBLT “AY,

1f tho Collateral [s sold in comnoctlon wlth a salo of tho  Prombues,
Mortgagor shall notlfy the Mortgagee prior te auch sale and nhall requive aw o
condltion of such gale that the purchaser  speelfically  apres  to  nsnume
Mortgagor's obligatlons as to the securlty Intovests horeln granted and to
execute whatever agrecuments and CLlings are duomod nocesunry by the Hortpngee
to maintain Mortgagen's flvat porfocted necurlty intervest 1in tha CGollatoeral,
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Deposits and the deposits described in ﬁara&rnﬁh &'abgve.

28, LIEN FOR LOAN COMMISSIONS, SERVICE CHARGES AND THE LIKE. So long
as the original Mortgagee named on Page 1 hereof is the owner of the WNote, and
regardless of whether any proceeds of the loan evidence by the Note have been
disbursed, this Mortgage also secures tha payment of all loan commisslons,
service charges, fees to its attorneys (including in-house staff), liquidated
damages, expenses and advances due to or lncurred by the Mortgagee 1n
connection with the loan transaction intended to be secured hereby, all in
accordance with the appllication of, and loan commitment issued to and accepted
by, one or more of Mortgagor or Mortgagor’'s beneficiaries In connection with

sald loan, if applicable,

29, DUE_ON SALE OR FURTHER ENGCUMBRANCE CLAUSE. In determining
whether o not to make the loan sccured hereby, Hortpagee examined the
credic-worth'ness of Mortgagor and/or Mortgagor’'s beneficlary or puarantors
(if applicabie,. found the same to be acceptable and relled and continues to
rely upon same us the means of repayment of the lean. Mortgagee also
evaluated the baclpround and experience of Mortgagor and/or lts beneflclary or
guarantor (if applicable) owning and operating property such as the Premises,
found the same to ba-acceptable and relied and contlnues to roly upon mame ns
the means of malntalning the value of the Premises which 1s Mortgagee's
security for the loan,” It lIs recognized that Mortgagee s entitled to keep
its loan portfolie at current interest rates by elther making new loans at
such rates or collecting u,vamption fees and/or Increasing the interest rate
on a loan the securlty for whick ~is purchagsed by a party other than the
original Mortgagor andfor lts weoeficiary (LL applicable), Mortpgapor and/or
its beneflclary (if applicable) furthor-vacopgnlze that any secondary or Junior
financing placed upon the Promises, or the heneflclal Interest of bencficlary
in Mortgapor (a) may dlvert funds which whuvid otherwlse be used to pay the
Note secured hereby; (b) could result 10 deceleration and foreclosure by any
such junlor encumbrancer which would force "Morigagee to take mensurcs and
Incur exponses to protect jts securlty; (¢; weuld detract from the value of
the Premlgcs should Hortpagoe come into posncssion thereof with the Intentlen
of sgelling same; and (d) impalr Mortpagee's ripht to accept a doed In lleu of
foreclosure, as a foreclosure by Mortpagee would be wocessary te clear the
title to the Premises.

In accordance with the forepgeing and for the. purposes of (i)
protecting Mortgagee's securlty, both of repaymeut of the Indebcediess and of
value of the Premises; (i1) glving tortgagee the full benefit-ofl tts hargain
and contract with Hortgagor and/or bencficiory (Lf appllcable) and ‘Hortgagor;
(111) allowing Mortgagee to ralse the Interest rate and/or collect assumption
fees; and (lv) keeping the Premises and the beneflelal intevcsc  (Lf
applicable) free of subordlinate flinancing llens, beneflclary (1f appropriate)
and Mortgagor agree that LE this Paragraph bho doemed a  restralnt  on
allenatlon, that 1t Ly a reasonable one and that any sale, conveyance
assignment, further encumbrance or other transfer or titlo to the Premines or
any intaerest therein (whothor veluntary or by operation of law) wilithout the
Mortgagee's prior wrltten congent shall bo an event of dofault hereunder, For
the purpose of, and without limiting the pgonorality of, thoe procoding
sentence, the occurrenca at any timo of any of thoe follawing avents shall bo
decmsd to be an unpormittod transfer of tltle to tho Promises and therefoere an
event of default hercunder,
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(n} any snle, convoyanco, ) nnqlpnmunl of nt“nz L:unquI o, or the

grant of a gecurlty intercat in, all or any part of the tltle to the Promleus
or tho beneflcial Intorest or power of dlrectlon under the Erust apgreoment

wlth the Mortgagor, Lf appllcablo;

(b) any salo, convoyance, assignment, ov othor transfor of, or tho
grant of a sccurity Interest LIn, any sharve of stock of the Movtpagor, (Lf a
corporation) ox the corporatlon which is the boneficlary or one ol cthe
benoflclariea under the ctrust agreemont wlth the Hortgagor, or of amny
corporation directly or indirectly controlllng such benoflelary corporation;

(c) any sale, conveyance, assigument, ox other transfer of, ob Che
grant of a security Interesc 1in, any peneral pavtnershlp Loterest of the
limlted partnership ov general partnershlp (hereln called the "Partnership")
which 1{sthe Mortgagor or tha beneflclary or ono ol the boneficiarios undor
the trust agweement with the Mertgagor;

(d) any sale, conveyance, assignment, ot other transfer of, or the
grant of a security interest 1in, any share of atock of any corporatlon
directly or indlraccly contrelling any such Partnership or Corporation,

Any consent by the Mortpagoe, or any walver of an evont of default,
under thls Paragraph =z4pil not constitute a consent te, or walver of any
right, remedy or power of the tigrtgagee upon a subsgquent event of dofault

under this Paragraph,

30,  EXCULPATORY. In ‘theevent the Mortgagor executlng this Mortgapge
is an Illinois land trust, thils Mortpgupe. ls exccuted by the Mortpgagor, not
personally, but as Trustee aforesaid in the exerclse of the power and
authority conferred upon and vested (in it as such Trustee and the Mortgapor
hereby warrants that it possesses [ull pover and authority te exccute this
ingtrument and Lt Is expressly understoed and agreed that nothlng centalned
herein or in the MNote shall be construed as «reating any Llabllity on the
corporate trustee as Mortgapor personally Lo pay the Note or any interest,
late charge or premium that may accrue theroon, or any Indebtedness sccured by
this Mortgage, or to perform any covenant, elthes @:press or implied hereln
contalned, all such liability, 1if any, belng expressly wrivsd by Hortpapee as
agalnst the land trustee, but not against any other persgns executlng the Note
or guaranteeing same, and that so far as Mortgagor trustee is personally
concerned, the legal holder or holders of the Note and the oyner or owners of
any Indebtedness secured hereby shall leck solely to thePiemises and
Collateral hereby mortgaged, conveyed and assigned and te any olber securlty
given at any time to secure the payment thereof.

IN WITNESS WHEREOF, the Mortgagor has executed thls Instrument as of
the day and year flrst above wrltten,

LAND TRUST:

Capitol Bank and Trust, not personally, but as Trustee under Trust
Agreement dated April 29, 1988, and known as Trust No. 1500

ATTEST:

By: )/_}’(211,1/1-' /< J.‘u-c‘ Jj’ By: 4 SAT l/ [.’A

d

1es: LEST, JLUT QE60 ¢ Its: /7 <</, /L’L/R/ OF~ C@r?
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J B ) S

STATE OF ILLINOIS )
)
COUNTY OF CCOK )

I,. [ _, o Notary Publle In nld for sald LounL
in the State aforaqum Du mm»a? CRRTIFY TOAT C Ayl Ao ot el B 000 ?
L

orgonally known to me to be tho nume persons who nipgd. nk aubaserlbad
2he foroioing Lngtrument as  such  Asglatant dﬂ?% i) 4%£?ddﬁ&] andd  Analntant
Secretary -or ‘Trust OFCleor, vospoctlvely, nppoared bofore me  thla day Lo
parson and acknowledged that Lhny slgned and dollvered the wsald  Lnstrumout au
their owi freo and voluntary act and as the freo and veluntary uct of sald

Company, for-tho uses and purposen thoreln sut Lovth;

EM. vndor my hand/ and  Notarlal  Seal  thls m#ggggﬁgézm duy
A 190K
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Exhibit A

51 W40

BEET
TACIE T THREN PBY%S OS/RU/HR 143000
Brean gy A e G eeehng I N

LR G AL DESCRIPTION RRbE aLRTY “;ﬂi)ﬂl‘)f:ﬂl’
XL-802755-08

THAT PANT ~OF THE NORTH 617.44 FKET (EXCEPT THE WEST 40,00 FEET
THEREOF) G2 TUE  NORTHEAST QUARTER OF S8ROTION 35, TOWNSIIP 42
NORTH, AANGE ~10 EAST OF ‘'PHE  THIRD PRINCLIPAL MERTDTAN, LYING
WESTERLY OF TG WESTERLY RIGHT-OF-WAY LINE OF STATE ROUTE H3 (AND
THAT PART OF B _NORTI 417.44 FEET OF 'THE NORTHEAST QUARTER OF
SAID SECTTON, DESCRIPED AS FOLLOWS: COMMENGING AT A POINT  IN THE
SOUTH LIMNE OF SAID WORTH 417.44 KFEET, B31,8B0 FEET EAST O TIE WEST
LING OF SAID NONTHEAST QUANTERG, THENCE NORTID 08 DEGRERS, 39
MINUTES, 23 SECONDS WRAT, 50,00 FPEBT TO0 THE POINT OF BEGINNING;
TUENCE CONTINUTNG NORTH Dd BEGRERS, 39 MINUTRS, 23 SECONDS WBST
113,36 FRET TO A POINT HCv,70 FEBT BAST OF THE WEST LING OF SAID
NORTUEAST QUARTER; THENCE NORTH 90 DEARERS 00 MINUTES, 00 SECONDS
EAST, 77.69  PRET, THENCE NORDL 28 DEGREES, ) MINUTES, A0 SECORDS
WRST, 323.72 FEET TO A POTNT INSLHE  NONWTH LINE  OF TIE NORTHEAST
QUARTER OF  SATD SECTION; THENCE NOQTH BY DEUREES, 49 MINUTES, 00
SECONNS WEST ALONG SAID LINE, 638,456 ARET) THENCE  SOUWTH S0UTH 00
BEOREES, 00  HINUTES, 00 SECONDS WEST ABONG A LINE PARALLEL 1O THE
WEST LINK OF THER  NORTHREAST QUARTER OF £ayd  SECTION, 517.44 FRET
o A POINT LN THE SOUTH  LINE OF THE-NCRTH 617,44 FERT OF THR
NOWTHEAST  QUARTER;  THENCE  SOUTPI BO  DROUIES, 49 MINUTES, 00
SECONDY HASYT  ALONG SATHD  SOWHT LINK, 070,20 @FET: THENCE NORTI 00
DEGRERS, 00 MINUTRS, 00 SECONDS NAST, 166,60 FENT)  THENGE NORTH
90 DEGRERS, 00 MINUTES, 00 SRCONDE BAST, 204,60 YEET TO THR I'OINT
OF DRGINNING IN COOK COUNTY, ILLINOIS.

ALSO KNOWN AS:

BU‘ g "trj‘ 3{ q

Lots 1 through 23 in Gettysburg Bustates Unit L1, being a subdivision
of part of the Northwest Quarter ol the Northeast Quarter of Soction
35, Township 42 North, Runge 10 Hast of the Thivd Principal Merldian,
as per plat dated September 23, 1988, and recorded on Seeremogm 9

1988, as document number J%’tp{QS”ff v in Cook County, FLTRoTs

Address:  Vacant land, Frontage Road, Palatine, 1L 60067
(Lilinoilg Route 53 - Wesl Frontage Road, 800" South of
Kirchofl Road, in Rolling Meadows)

Tag No. #02-35-200~-033




