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Order Ho. XL-80R755-CH (LAND TUILE MMpRICA, e, ) LTV TR PN
ASSTGNMENT OF RENTS. AND LEASES SaRRSINIT

The Underslgned,

Capltol Bank and Trugt,

not personally but as Trustee under
Trust Agreement dated April 29,
1988, and known as Trust No, 1500,
whose malling address 1is 4801 W,
Fuilerton, Chicago, I1linals
60635 and

Larry McKosne and Milton Chapman,

whose malling) address is 720
Berkley, Arlizston Helghts,

Illinois 60004

{("Assignor(s)"), os addltional security Ffor the payment of that
certain Note of even date ("Note(s)") payable to /the order of Capitel Bank and
Trust ("BANK"), in the principal sum of Five Hundrea Six Thousand Five Hundred
Six Dollars and Eignty Cents ($506,506.80) payable ‘as therein specified with
interest as therein provided and for the performance. of the terms, covenants
and conditions contained in safd Note(s) and the Mortgage(s) of even date wmade
by the Assignor to sccure said WNote(s) and conveyingc~ the real estate
hereinafter described, and also in consideration of the sum of One Dollar
(81.00) in hand paid and of other pgood and wvaluable corsiderations, the
receipt and sufficiency whereof are hereby acknowledged, does Tneveby assizn,
transfer and set over unto BANK, and {ts successors and assipos, all the
avails, rents, lssues and profits now due or which may hereafter purone due
under or by virtue of any lease, or any renewals thereof, elther oral or
written, or any letting of or any apreement for the use or occupancy of any
part of the real estate and premises hevefinafter described which may have been
heretofore or may be heveafter wade or agreed to by BANK under the powers
herein granted, 1t bheing the intention herchy to establish an  ubsolute
trangfer and asslgnment of all such leasos and agreements and all the avails,
renty, lssues and profits thereunder unte BANK, all reloclng to  the real
estate and promises described on Exhibit "A" attuched hercto.

Prepared By and Return To: Simpson, Cyhak & Torres
77 W. Washlngton, Sulte 1313
Chicage, 1llinols 60602

PROPERTY ADDRESS: Yacnnt
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Tho Aaslgnor, and oeach of  them (1 moere than one), and thoir
banofletaries 1E applleable, do  horveby Levovecably appolnt BANK the true awd
LawFul attorney of the Asslgnor and vach oif them, to toke and  lrow time Lo
time vreotake possesslon of sald promises, to colluet akl of nold avalls, ventn,
{agues and proflta now duo or hereaftor to becomo due undor cuch and  wvory of
the lenses and agreemoents, or any rvenewals thoveof, wrltten or vral, exlstlup
ot whlch may horeafver exist for and In counoctlon with sald real ostate, and
to wso  such moasures, logal and equltable, ag in the dlserotion of BANK may bo
doomad proper ov nocessary to enforce the paymont ov security ol awald avalls,
ronts, tssues and proflty  and to secure and malntaln possosulon of nald rueal
gstate, or any part thereof, and, at the dlscvotlon of BANK, to LAY anmy  and
all vacancles, and to vent, lease ov let all or any portion thoroof for torms
explring @lvher bofora or after the maturlty of the indebtednoss securad by
gald Mortgage(s), and to manago, malntaln, prederve, opuerato and use tho gald
real ogtata' sad, Ln the discrotion of BANK, to concel any exlatioy  lusurnnce
policios relatlag Lo said roal estate and to toune to bo wrltten now pollelon
In place thereof aud alse addition and vonowal polleles,  making  same payable
to  BANK under sabd Movtgago(s), ov, ln cane of foreclosuroe sale, to tho ownar
of the cortlflecateof sale amd of any dofleloney, ay tholr respoctive
interests may nppear, aud le the case of losn undor auch pollelon,  to ad]ust,
collect and compromisu, < {n_ Lts diseretlon, all ¢lnbmy thoveounder and to sipn
all recelpts, wvouchers and releases roequlrved by the Insurance  companlos
therefor: and furthor with Ful) power to use and apply for and with rvespeet to
gald rveal ostate tho gald avails, vonts, lusues and profits In sueh ruspective
amounts and in such ovdor and priovity as ln the Judgment and  dlscrotlon of
BANK may be deomod proper, for s on account of tha payment of any
{ndebtedness securod by sald Mortpagels and of any indebtodnosy ox llability,
now exlsting or horeafbter created, of the Asslgnor and 1ts bheneflelovy, LT
applicable, to BANK, now due or horoafore to boecomo due, and of all couty,
charges, expenses and foes Ln the operatlon, miwagoment, cave and proservation
of sald real estate topether wlth alithe lmprovoments, flxtures,
appurtenances, apparatus and cquipment therounto Apphrtalning, including all
taxes and assessments and Lnstallments thercof, Lieng of mechanles amd elaimy
thersfore, vepairs, improvements, alteratlons, venewals and  rostoratlons,
insurance premiums, the usual and customary brokeragoe cemmission for loasing
said real estate or any part thereof and for collectlop vents and  the
reasonable compensation for all services rondoved by virtue horcof by BANK and
its attorneys, agents and servants, and all tholr oxpenses invelved tharein
and such further sums as may be sufflclont to Indemnify BANK tpgainst any
liability, loss or damage on account of anmy matter or thing done In “goad  falth
hereunder and further with power from tlme to tlme to substitute any artorney
in fact to act hereunder 1In its place and stead In all or any matters
aforesald, and from time to time overy such substitution and appelntment at
pleasure to revoke, hereby granting full power and authority to oxercise cach
and every of the rights, priviloges and powors herein granted at any and all
times hereafter without notice to the Assipgnov, Llts bheneficiary ovr its lepgal
representatives, helrs or asslgns, and hereby vatifying all that BANK way do
by virtue hereof, The powers hereby created shall be irrevocable wso long ag
any indebtedness secured by sald Mortgage(s) ovidencod by the Note vemering
unpaid or so long as the BANK has any liability pursuant to the Lettor of
Credit issued to the City of Rolling Meadows,
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After taking or retaking possesslod bJ vlrLueIhercoﬂ BANK. shall have
‘the right to remain iIn possession of said real estate, to collect the sald
avails, rents, 1ssues and profits therefrom, and to manage said real estate as
hereinabove set forth, notwithstanding the institution of proceedings to
foraclose the said Mortgage and the entry of any decree of Foreclesure in any
such proceedings and notwithstanding any sale of sald real cstate pursasant to
any such decree, unless the amount pald at such sale shall be sufficient to
pay the full amount due under the terms of such decree, and to remadn in
possession of sald real ecstate wuntil the ewpivation of the perlod of
redemption from any such sale, and from time to time shall apply the net
avalls, rents, 1issues and profits accruing after the sale of sald real estate
pursuant to such decree vremalning after the payment of all  deductible
expenses, charges and feos, for and on account of any defleiency roported to
the Court in such proceeding., The provisions of this lnstrament shall and are
intended *o service any decree of foreclosure and sale in any procecedings to
foreclose the lien of sald Mortgapge and Assigrnment of Beneflclal Sale pursuant
to the Unifeim Commerclal Codo, Aftor taking or retaking posscasion by virtue
hereof, BANK aiinil have the right from time to time to survonder posaesslon
wichout prejudics to  its vight to roteke possossion horeundey upon defoault as
hereln providad,

Untll defauic shall bhe mado in  the payment of the Indebtednoss
avlidenced by tho Notelsy Cand/or gecurad by sold Mortgapo(s) or in  the
performance by the Asslignor— of any agreoment therein, heraln or In any other
security document or agroemert with BANK containad, tho Assipgnor  shall  bao
perinltted to possess, manage, . opernte and unjoy all the property, vipghty and
privileges in said Movcgage(s) enzwabered, and to collect the avally, vents,
lssues and profits thereof, Upoh sorvica of notlco on tenanty and oceupants
of the premiges by BANK that dofault has been wade undor the terms of  sald
Note(s), Mortpape(s) wor Lo any othersacarity document or agroamont wlth BANK
{which notleo neod not speclfy tho nature ol dolnulba), and  demnnd  of  payment
of rents to BANK, which demand £ madaagon the Asalgnor or 1ty benellelary
shall fix and determlne the prevalllng vental “xer month  for the portion of
gsald promlses occupled by the Assignor ow.icn bonaficinvy, the tenanty and
sccupants shall bo oblignted to account and pay tol BANK from  ond  after  tha
daute of sarvice of aonld notlcoe and damand, all the/zeadla, ronts, fnnuon and
profits due or accrulng under tholr respoctive leanos il apreements, without
any duty or obligntion on the part of sald tunantn o Geckpants to ascortaln
that a dofault in fact does oxfst, or that BANK bas lostituttd proceoding  for
foreclosure or ongsignment of boeneficlal  Intorest  ualo (whisi BANK nood not
institute to collect rent pursuant hovate) and In ¢ha avont of domuvd  upon  the
Asslgnor or fts boneflclavy, as  aforvesald, the Asslpgnoy and fSe bonaelielary
agroo and shall bo obliguetod to pay to BANK ront Ip advoanco for the “gorclon of
sald premigses occuplod by Asslgnor or Ltn boenallclary ol the p]ﬂVﬂlLln“ rontal
tharefor por month as Flxcd and  deverminnd by BANK  fn sald  dowand, and  a
fallure on the parec of the Assignor ov ity boneflclary promptly to pay sald
rent on tho flyst day of cach and every menth In wmdvance shall o and  af
ftgelf constituto o forclble ontry and detalovr, and BANK may In Lis own taime
and without any other notica or demand, malntain an actlon of  forelbloe entey
and datalner agalngt the Asslgnor or Lty boneflelary and obtaln poasonsion of
the promlyes occupled by thom,
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Anything herein to the contrary netwithstanding, nd 1lnblllty of any
sort whatsoever 1is incurred or assumed under and by vivtue of this Instrument
for any errvor of judgment or for any act done or omitted to be done by BANK in
good falth, or for any mistakes of fact or law or anything which it may do or
refrain from doing hereunder, except for its own willful default, it being
understood and agreed that 1in taking possession and operating, managing and
preserving the sald real estate, BANK does so without incurring any liabilicy
for any matters or things except as hereinabove provided.

Failure by BANK at any time to avail itself of all or any of the
provisions hereof shall not be construed or deemed to be a walver by it
thereof. This instruwent shall vtemain In full force and effect until the
entire indebtedness secured by sald Mortgape(s) evidenced by the Note(s), has
been fully paid, and, in case of a deficiency on foreclosure sale, until the
expiration of the period of redemption from the sale,

BAYK may assipgn all its rights, title and Interest hereunder, and all
the terms onu.nrovisions hereof shall be binding upon and inure to the beneflt
of the respective legal representatives, successors, assigns and substitutes
of the respective.prrties hereto,

In the eveat an Assignor Is the trustee of an Illinois land trust,
then this instrument 1s ex:cuted by that Assignor, not personally but solely
as Trustee as aforesald, ip-the exercise of the power and authority conferved
upon and vested in it a: such Trustee. All the  terms, provigions,
stipulations, covenants and conditions to be performed by that Assignor are
undertaken by it selely as Truste: us aforesaid, and not individually, and no
personal 1liability shall be asseiied or be enforceable against the Trustee by
reason of anything contained In said lpstiument, or In any previously executed
document, whether or not executed bwy~the Trustes, relating to the subject
matter of the foregoing [nstrument, all “GF" suchpersonal 1llability, If any,
belng expressly walved by BANK as agaiasc, the Corporate Trustee, but net
against any other person or entity executing this assignment.

Executed at Chicago, Illinois as of Septemboer 22, 1988,

ASSIGNOR(S):

LAND TRUST:

Capitol Bank and Trust , not parsenally,
but  as  Trustee under Trust  Agreement

dated April 29, 1988, and known a8 Trust
No. 1500

ATTEST:

By: )é)&.(yu...,, - /( ; IL’./Z,.(.-‘:L.L-.& 244 By:__‘(f_t g :‘(,/fé_ B
4 ' Ol

Tts: QSST [LUSE QERCed U Lus: ASSL_[PUST O ¢t
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STATE OF ILLINOIS )
) 58,
COUNTY OF' COQK )

I, ZQA-Q‘M- ,_//AJ‘IQLS/A/‘__. oy 0 Notary Public In oand for
sald County, in tl m Statp aforasaid, ho HEREBY CERTLFY

‘l‘l‘!r\'l'(?’/,'_ VR %«dﬁ/:’f/MJ_/m( “,,;a// / e . o perdennlly  known

to me to bo the same porsons whoso nuq, avo subtetibed  ta  the g,
Instrument  ag uuuhi Asulntant ZH o) fu%nlfhml. and - Ausligtant "L‘igb 9}56"4‘
respectlvely, appoared bofore mo this day In porson aid acknowlodged that  thoy
signed and dellveved the sald instrumont as tholr own frev and voluntary act

andl as the froo and voluntary act of sald Company, for the usas and  purposoy
thoreln et Forth;

‘ﬁ’\h‘“ undor my hand and  Notarinl Seal thlw _.;,-.2.\3’.“:{44... day
RNV oA 19«—--5-

/

-/3"2 -
Notary Publlc

?
o OFFICIAL ggar w ‘M““ ”\

BARBARA A A, JAN
KOW [ w
5373” PUBLIG, STATE OF II.LT%TS‘ // /
OMMISSION EXPIRES 8/2192 /

Hthou lepttum

IF ASSIGNMENT IS EXECUTED BY A TAND TRUSTER
BENEFICIARY TO COMPLETE AND EXECUTE FCLLOWING:

For good and valuable consideration, receips~ whereof 1{s  hereby
acknowledged, the undersigned, as benoficiaries of thé whove trust, joln in
this Assignment for the purposes of assigning the entire ‘right, cltle and
interest of the undersigned in and to the leases and rencs from the subject
premises described above and being bound by and subject to all~ terms and
provigions thereof,

Dated as of September 22, 1488,

Koo, WO,

vy M¢ Kone, individually

Milton ‘Chapman 1ndi fdually
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LEOAL DRSCRIPTION B R
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THAT PART.COF TUR  HORTH BL17.44  FHRT (RXCEPT THE WEST 40,00 FERY
THRRROF) OF (TLR  NORTURAST QUARTRR OF BROTION I, TOWNRIIP A2
HORTH, RANUES 29 BAST  OF  THE  T0Iod PRINCIPAL MBINTDIAN, LYING
WESTEILY OF TUE WESTERLY RIOWT-OF=WAY LINK  OF RTATE  NOUTE 63 [AND
TUAT PART  OF 'THR ANOHTU 417,44 FRET OF  TUR RORTHRAST QUARTER OF
SAIR SECTION, DESCRANED A4 FOLLONS:  COMMRNGLING AT A POINY TN THE
SOUTIE LA OF SAID NOWGW 417,44 FRET, 031,80 FRET BAST OF TR WRST
LINE OF  SALD  NORTHRARY - QUARTEN; THENGE  RORTIE 08 DREGRERS, 39
MINUTRS, 23 SRECONBS WRST, - 60,00 FERT  T0 THE POINT OF DEJINNTNG,
TUENCE CONTINUING HORTI 0L NRARKEKRY, 39 MINUTES, 20 HECONDE WES'
PEBLO6 FEET 1O & POIRT BOGLYO_ERET BAST OF THE WERY LINK OF SAID
RORTURAST QUARTER THENCE NORTI GO DEORKES 00 MINUTES, 00 SECONDY
BASY, 77,89  FRRYT CTHRNCE NOWTH S0 DRAHERS, 31 MINUTRS, 4 SECONDS
WEST, 324,72 FERT TO A POINYT  IN GR HONTID LINKG  OF THE NORTHEAST
QUARNTER OF  SAID SECTLON;  THENGE ROWTE 89 DRUGERS, 4% MIRUTRS, 00
SECONDS WEST ALONG SALD LINE, 638,347 01Ty TURNGE  SOUTH SOUTH 0D
NRONEES, 00 MINUTES, 00 SECONRS WRST Z00Nt A LINE PANALLKL O THE
WEST LIHE OF TN HOWPURAST QUARTER  OF SArL . SECTTON, G704 FRRT
oA POLNT  IN THE  SOWE LINK OF TDE #eertt 617,44 FERT OF THR
HOUTHEAST  QUARTER;  THRNCE  SQUPH 08 BROKELE, . 49 MINUTES, 00
SECONDS EAST ALONG SALD  SOUTH LLINE, G70.26 ¥ESDL THENCE NORTH OO
CDRORKES, 00 MINUTES, 00  SECONDS RAST, 106,60 FREDD  TOENCR NOR'YH
g0 BEUABES, 00 MINUTRS, 00 SRCONDS EAST, 204.60 ¥ap®-To T POINT

OF DUGINNING TM COOK COUNTY, TLLINOILS, o _
4:) A ~
. 23(J<1'?€)()r}()
ALSO KNOWN AS:

Lots L through 23 in Getlysburg Rgtates Unlt 1L, belng o subdivision
of part of the Northwest Quarter ol the Northeast Quartor of Soction
35, Township 42 North, Range 10 East of the thirvd Principal Meridian,
ag per plat dated Septewber 23, 1988, and recorded on Supnmep 29
1988, as document number &8 yy 9o . in Cook County, Lillnoln,

Address: Vacanl land, Frontage Road, DPalatine, UL 60067
(Illinois Route 53 - West Prontage Rooad, BOO' South of

Klrchoff Road, in Rolling Meadows)
Tax No. K02-35-200-033
//

004981 vSS




